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••  City  of\ 

HAMILTON 

Sr;,  Bonds 

Datrrl  .April  ami  ATay  1,  irt:;7 
l>iir  .April  and  May  1,  l!l2S-rp7 

I’nmipal  ami  half-.vrarly  in- 
tp'rr.st  paynl)l<*  at. thy  officr  of 
thy  (’ity  Trya.«iiryr,  Hamil¬ 
ton,  Ont.  Homis  may  l>y 
lysintcryd  a.a  to  prin¬ 
cipal. 

nrnaminiitiona  $1,000,  $500. 

Thy  City  of  Hamilton  ia  one  of 
Ilia  important  niannfactnrinfj 
and  di.atrihiiting  yyntrc.s  of  thy 
Dominion,  with  yxyyllynt  trans¬ 
portation  faoilitiy.s  both  b.y  rail 
and  water.  Oyyr  fiyy  hiindryd 
indii.striy.s  manufartmy  ti  wide 
r'ariyty  of  products.  The  nciith- 
horing  .  Niagara  rvnin.snla  and 
the  surroumling  di.strict  are 
renow'nrd  f*>r  extensive  fruit 
farming. 

I’lUC  ll:  Rafp  to  yield 
1.75% 

Arrnriling  to  inn1urit.r. 

I'M  par/iruinrs  on  request. 


A-E-AMES&CO 

LIMITED 

MI/SIMBS  eSTABLISHtO 

INVESTMENT  SECURITIES 

TOOONTO  MONTREAL 

NEW  ADRK  VKTORlA.Bf.  VAftCOUVW 


June 

InvestmeDt  List 

OUR  June  Investment 
List  of  diversified  se¬ 
curities  will  give  you 
such  detailed  information 
on  Government,  Public 
Utility  and  Industrial 
issues  as  will  enable  you 
to  make  an  immediate 
decision. 

The  list  includes  bonds 
'  of  the  government  class, 
as  well  as  bonds  and 
shares  of  such  represen¬ 
tative  Canadian  Corpor¬ 
ations  as  Bell  Telephone 
of  Canada,  Montreal 
Tramways,  United  Se¬ 
curities,  Canadian  Bronze 
and  Massey-Harris. 

Please  telephone,  'write, 
or  call  for  List  3 

Greenshields 

&Co 

Members  Montreal  Stock  Exchange 

17  St.  John  St.,  Montreal 

•Iso  Mount  Royal  Hotel  Building 

TORONTO  OTTAWA 

a  King  Street  E.  .  46  Elgin  Street 

QUEBEC 
80  St  PeUT  Street 

12« 


i  I  At  the  Lookout  | 

BUSINESS  SOUND; 
SOME  EXCESSES 

!  IN  speculahoni 

But  These  Will  Have  to  Correct  j 
Themselves — No  Shortage 

of  Money  1 

WATCHING  THE  WEST  ! 

Weather  Improves  and  Prospects  f 
Good  That  Yield  May  Make' 
Up  For  Curtailed  Wheat! 
Acreage—^Construction  Active 


I  The  half-yearly  statement  of  the 
|Bank  of  Montreal,  which  is  one 
■  of  the  recognized  mile-stones  in  onr 
ibn.siness  progress,  provides  some  in- 
Iteresting  indications  of  the  trend  of 

trade  and  industry.  Current  loan.'s  mTpiir  PfH  1  ar/IIlT/l  ^  T\  •  •  I.  •  MJfit  '  !  manufartunng  in  the  \\  e.st  inuicated 

in  Canada  of  approximately  $250.-  NpW  NNANriNll  UOminiOTi  COmOinS  MlllS  ' 

OM.OOO  show  an  increase  of  more  1  ^  i  ing  of  the  C.M...\.  in  Alberta  this 

than  $20,000,000  compared  with  six  Mir’l/TT  Mil/  HP  r  ttlCttlCaS  Itt  SCTlOtlS  ShCLDSl^^V'  'J''*’?  't  should  he  Not' 

months  ago.  At  the  same  time  .sav-  rail  KH  MAY  Rh  ■*  *'*“'‘^*^*  eJCf  gUUO  |  only  wa.s  the  merensing  importame  ^ 

Ings  -deposits  show  a  further  in-  HlVUliLl  ITI/l  I  UU  - T.':;: -  on  the  rrair.. , 

crease.  This  situation  indicates  that  I  ITIIATIlfPm  PAAlf  B""""  The  rinnneini  Time. , ther  embarrassments.  As  a  result  |;ind  in  British  Cnluml.ia  emphasizy.l 

the  Bank  of  .Montreal— and  it  may  /Im||V|||||V|  r  ||  \|||||y  Toronto.— Shareholders  of  Domin-  of  an  agreement  entered  into  he- !  hy  various  spenkrr.s.  hut  the  point  1 

be  taken  that  the  other  banks  are 'iii  vUliVLiI/  UVVll  jon  Combing  Mills,  which  operates  a  I  the  company  and  its  credi-|was  rstahlished  by  U  h.  Anthes,  in 

a  similar  position— lias  the  available  -  plant  in  Trenton  Ontario  inav  ex-i*”’^”’,  P”’  'u'his  address  at  the  pcssinn  on  exporf 

assets  to  finance  that  further  Directors  to  Meet  June  6  to  Con-  pcct  an  unpleasant  shock,  when  they  management  trade  that  agrimltiirp  is  in  laet  a  i 

healthy  expansion  of  Canadian  busi-  cJrlAf  Af  receive  a  statement  of  the  comnanv's  compan>.  I  mamifactnnna  indn.stry  nro  all  | 

ness  which  .seems  to  he  reasonably  Situation  At  affairs.  No  report \as  %epn  ^made  Dominion  Combing  Mill.s  has  al.out  [  industries  which  employ  labnr.—and  ' 

assured.  As  a  matter  of  fact  it  ha.s  Frood  since  that  covering  the  period  ended'^^*^^  shareholder.s.  Stock  was  sold  j  that  llie  prnee.os  of  manufiicliire  in  i 

been  evident  in  recent  years  that  the  - -  December  31st  1924  when  net  work-  incl'ultns  preferred  |  relation  to  agriculture  plays  a  high-  : 

Canadian  banks,  with  the  increasing  POSSIBLE  $7.60  RIGHTS  ing  capital  was  shown  to  be  J276.-  uJ’ i  '  ' 

surplus  of  deposits  over  current  _  '  oOO.  A  Protective  Committee,  com-  h  rl  f  o  ‘  anada  s  exports.  ,  ,  ,  I 

loans,  have  been  placinc:  their  funds  i  .  r.,!  T>osed  of  certain  shareholders  was  ^  share  of  prefened  ana  ..  On  the  nuestion  of  export  traile, 

in  bonds  and  other  securities  which  »“"«•“  The  Kinnnolai  Time-  recently  with  a  view  to  common  at  $15^t.on.  Rp-  j.  m,  Taylor,  president  of  the  a.sso- j 

can  be  readily  liquidated,  in  order  to  To;  onto.  At  a  meeting  of  direc-  -aiiyino-  to  their*  sunnort  a  sufficient  units  were  offered  on  the ;  f-intjon.  referred  to  tlie  fart  t.Iial  at: 

take  care  of  just  such  expansion  as  ♦o's  of  International  Nickel  Com-  of  sharSers  to  bring  i  *33.  There  are  Sl.oOn.Oiin  |  ronfederation  about  of  our  ex-! 

is  now  taking  place.  Increased  pro-  Pnny  called  for  June  6th  next  in  pressure  on  the  management  to  dis-'^''’  Pcofetred  and  $1,5.10,000  com-i  ports  went  to  the  I'nited  Kingdom^ 
tits  and  increased  assets  shown  by  p'Cw  York  city,  matters  will  be  the  position  of  the  coinpany  mo"' slock.  At  the  time  the  stock  i  and  the  United  .States,  while  wo  are' 

the  bank  are  a  further  indication  of  Iii-ou,.ht  up  for  decision  which  may  annual  meeting  whicli  is  floated  the  mcthod.s  cm- ^  now  sending  our  products  to  over  ' 

a  hoalthv  condition  of  the  country's  1*0  e 'ocli-making  in  the  history  of  ]Qp„  overdue  ployed  by  the  company's  salesmen.  Mgn  cniintrics.  Tliis  has  been  hrotigtiT  : 

financial' affairs.  '  Diis  ,^reat  Canadian  organization.  Accordin-  to  a  statement  made  hv  operating  for  the  Domin- .  about,  largely  by  the  greater  \ariet.v| 

The  liquid  resources  of  the  hanks  D  is  understood  that  final  figures  qnUritm-s  nf  T)ointnlnn  romhtn-i’oo  Development  (  orporatinn.  were  ]  of  Canadian  manufactured  nrodiict.s.  . 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Contpany 


21  St.  John  Street 
MONTREAL 


Limited 


OUR  FARMERS  AS 
MANUFACTURERS 
BOOST  EXPORTS 

Increasing  Interest  in  Industry  ; 
In  Prairie  Provinces  j 

Recognized  I 

C.  M.  A.  ^NUAL  IN  WEST| 

President,  J.  M.  Taylor,  Refers, 
to  Canada’s  Failure  to  In- 1 
crease  Population  in  Review-) 
ing  History  Since  Confedera-, 
tion — Investors  Doubly  Taxed , 


C.P.R.  Building  I  SprrInI  rorrewpondenpc. 

TORONTO  !  u.aijrary. — When  it  is  iwinted  out 

I  that  the  membership  of  the  Can-  j 
iadian  Manufacturers'  Association  in  i 

_ _ _ _  'Western  Canada  has  increased  from' 

— — ■  . .  .1  "  I  III  1 .11  .  -  '  i  236  in  1910  to  975  in  1927.  it  will  1)0  | 

I  appi-o<.hitcfl  that  the  recognition  of 

,  MMetw  '  j  manufacturing  in  the  We.st  indicated  ' 

iDonttntnn  Ctitnntncr  Ivfrlle  f’*'  ''"''liup  if  Die  annual  meet- 

M^untgtuun  \a>Ui¥lg/gng  IrMgggO  C.M.A.  in  Alberta  Ibis 

M  gnong^cs  in  »Jt:riUUO  ijnupc\rjn\y  wa.s  the  increasing  imr.nrlancc 

- - -  of  niannf.ac.luring  on  the  rrair'''s': 

Torants  Barrna  The  Flnanrlnl  Tlmra.  I  ther  embarrassments.  As  a  result  |and  in  British  (■nltiml)ia  emphasizcfl 
Toronto. — Shareholders  of  Domin-  of  an  agreement  entered  into  be- '  hy  various  spenkrr.s.  hut  t!ie  point  1 
ion  Combing  Mills,  which  operates  a  tween  the  company  and  its  credi-jwas  established  by  U  I-.  Anthes,  in  I 
niQnt  In  T.oninn  Onforir,  T.  Clarksou  was  put  iiUhis  address  at  Hie  session  on  exporf 

Sect  an  unpleasant  shick, ’when  they  ''nffcomnanT  niaiiagcmcnt^trade  that  agriculture  is  in  fact  a  , 

rnpoiv-p  Q  cLiomnnt  nf  of  tl*®  Company.  manufacturing  indnsir.v — as  arc  alli 


j  receive  a  statement  of  the  company’s 
(affairs.  No  report  has  been  made 
since  that  covering  the  period  ended 
December  31st,  1924,  when  net  work¬ 
ing  capital  was  shown  to  be  $276.- 
000.  A  Protective  Committee,  com- 


f  the  company.  manufacturing  indnsir.v — as  n 

Dominion  Combing  Mill.s  has  aliout  industries  which  emplnv  labor. 


Dominion  and  Provi 
Government  Bondw^ 

■  Municipal  Bonds 

Public  Utility 
and 

Industrial  Financ^ 
Foreign  Issues  quoted 


Dominion  Se 

CORPORSnONlJHn 

189  St.  J&mes  Street. 

MONTRB,{iL 


Hamilton  Dairies 

Preferred  and  Common 


Bring  the  ncriod  ended '  3^*^®  shareholder.s.  Stock  was  sold  j  that  the  prnee.^s  nf  manufacture  in  i  ■ 

19’4  whe^n  net  work.!®"  ^  preferred  |  relation  to  agrieultnre  pla.vs  ahigh-!H  HrETMI  IT  O  /'A 

as  s'hown  to  be  $•’76-^'"^  common,  but  the  market  for  it  ;  ly  important  part  in  Ihe  value  of  ;  i  IJp  jVjy|A|e  W  I  II 

Lo,!:  Is  very  limited.  The  offering  price Canada's  exports.  J  W  VV. 


MMITEI) 

INVESTMENT  HANKERS 

HAMILTON,  ONT. 

BRANCH:  BELLEVILLE,  ONT. 


available  for  stock  market  opera-  Aeiuu.g  rcauics  hi  me  croon  mine,  present  time  to  the 

tions,  and  there  is  nothing  to  indi-  "  'Ih  regard  to  average  content  of  proximately  $220,090.  ‘  !  '  managoment  or  me  company  | 

cafe  that  a  financial  panic  is  among  I’ttrii  js  metals  in  the  ore  between  iOTHomo,.*  with  rreiiitn..  Ihavc  given  as  their  reason  for  not. 

the  po.ssibilities  of  the  early  future.  and  2.000  foot  levels,  and  Agreement  With  4  rrditors.  |  issuing  a  statement  since  1924.  that 

('ven  should  the  present  speculative  metallurgical  data  and  estimates  of  ■  The  po-sltion  of  the  company  be-;they  have  been  trying  to  arrange  to 
movement  extend  to  excesses,  evi-  known  ore  values,  that  will  enablo  came  so  acute  by  the  latter  part  oflhavc  the  government  make  effeetivc 
denee  of  which  is  not  altog'etlier  Ihc  management  to  determine  the  1926  that  drastic  steps  had  to  be  a  tariff  on  “tops”  entering  the  roiin- 
laeking  even  now.  The  growin.g  mi<I  nature  of  the  plant  or  plants  taken  to  save  the  company  from  fur-ltry. 
total  of  savings  deposits  i.s  but  one  to  be  erected  in  connection  with  the 

of  the  number  of  indications  of  the  Prood  shaft,  sinkin.g  of  which  is  now  •  OF  *  •  A  1  W  1m 

lar.ge  funds  in  the  hands  of  the  pub-  under  ,way  below  the  l.OCO  ft.  level.  f  mninCr  Q  JX  1f% 

iic  available  for  investment  or  for  Directors  will  then  be  in  a  position  •  AXA 

speculation.  On  the  one  hand  is  the  to  fix  the  amount  of  new  financing  FF*  f  W%  C* m  1 

declining  rate  of  return  on  high  required  to  take  care  of  these  capi-  ^  f^YAXQQ11Yi>  \Tfkf^b  1  rnflWmX 

class  securities,  and  on  the  other  is  tal  expenditures,  ^  ^  f  WOOMfw  \A%AI  I  ^ 


QmtJolasloa 

^  Members 
Montreal  Stock  Excha 
MontrealCurb  M  arke 
104  S'^Francoisxavier 
Montreal,  i 

Telephones  Main  ^4  6.0I 


the  bank  arc  a  further  indication  of  I>rou,.ht  up  for  decision  which  may  and  call  an  annual  meeting  which  is  the  methods  cm-  now  sending  our  products  to  over  ' 

a  hoalthv  condition  of  the  country's  I*®  e 'Ocli-making  in  the  history  of  overdue  plojcd  by  the  company  s  sdlesmen.  nr,o  enuntnes.  Tins  has  been  hrougtiT  : 

financial' affairs.  '  Di's  ^reat  Canadian  organization.  According  to  a  statement  made  bv  who^Pre  operating  for  the  Domin- .  about,  largely  by  the  greater  \arieiy| 

The  liquid  resources  of  the  banks  .D  is  understood  that  final  figures  solicitors  of  Dominion  Combing  Development  ('orporatinn.  were  of  Canadian  nuinufacfured  nrodiict.s.  |  M  nnF  KffffHmMn 
indicate  too  that  ample  funds  are  will  be  laid  before  directors,  re-  the  company  is  in  debt  at  the  criticized  by  flic  I- inancial  |  ,\t  tiip  came  time,  Mr.  Tayior  point- 1  Off#  wlWfIfsil “*■ 

available  for  stock  market  opera-  $:ardir,g  results  at  the  Frood  mine,  present  time  to  the  extent  of  ap-  Times.  I  (-.ri  out  that  our  expoiTs  tf>  oHter  “  MEMBERS 

tions,  and  there  is  nothing  to  indi-  "  illi  regard  to  average  content  of  proximately  $220,090.  The  managoment  of  the  company  parts  of  the  lOmpire,  outside  of  ibc  |  MontREALStOCK ExCHA 

cate  that  a  financial  panic  is  among  vnrit  -“S  metals  in  the  ore  between  4OT«omo,i*  with  |bavc  given  as  their  reason  for  not  1  (*0 j)p,|  Kingdom,  were  only  about  wa  snu-e* 

the  possiliil ities  of  the  early  future.  Du  1,000  and  2,000  foot  levels,  and  ^  j  issuing  a  statement  since  19.4,  that  nnnuall.v,  while  the  Cnit-  MIONTREALCURB M ARXE 

('ven  should  the  present  speculative  metallurgical  data  and  estimates  of  ■  The  position  of  the  company  be-, they  have  been  trying  to  arrange  to  pfj  States  was  doing  I)usme.=s  to  the  104  S^FRANCOISXAVIER 
movement  extend  to  excesses,  evi-  known  ore  values,  that  will  enablo  came  so  acute  by  the  latter  part  oflhavc  the  government  make  effeetivc  amount  of  $360.00n,ono  .annually  MOMXPrAl 

donee  of  which  is  not  altogetlier  HK'  management  to  determine  the  1926  that  drastic  steps  had  to  he  a  tariff  on  tops  entering  the  eotin-  wijii  t.hese  same  countries.  Here  was  # —  --  -  -L. 

lacking  even  now.  The  growin.g  't'ltl  nature  of  the  plant  or  plants  taken  to  save  th^  company  from  fur-ltry.  a  market  within  Ihe  British  Empire 

total  of  savings  deposits  is  but  one  to  be  erected  in  connection  with  the  where  there  was  room  for  great  cx- 

of  the  number  of  indications  of  the  Frood  shaft,  sinkin.g  of  which  is  now  *  •  A  11  1m  pansion  of  our  exports.  — 

lar.ge  funds  in  the  hands  of  the  pub-  under  ,way  below  the  l.OCO  ft.  level.  f  Ff)F)ff)CT  C  1f%  speaking  with  pride  of  Can-  LeOnStrUCtlVe  ractor 

iic  available  for  investment  or  for  Directors  will  then  be  in  a  position  •  ^  V* w M.  ada's  progress  since  Confederation  CL,—  # 

speculation.  On  the  one  hand  is  the  to  fix  the  amount  of  new  financing  F_F*  f  F>  '  C* 1  Tavlor  pointed  to  the  discrepan-  •«  O*  tOWer  LeOrpOrOt 

declining  rate  of  return  on  high  required  to  take  care  of  these  capi-  MMiCth  "•  •IfOPi?  A  population  between  this  conn-  - - 

class  securities,  and  on  the  other  is  tal  expenditures,  *  •  f  I  the  United  States.  Why  has  Several  factors  combine  to  ji 

the  continued  advance  in  the  price  Real  Financing  Probable.  -  unt  Uanad;>  a  p-mulation,  of  tie-  )i,p  recent  strength  of  Power 

nf  stocks  of  a  specul.ative  eharJeter.  Following  the  meeting  it  is  proba-  High  Pressure  Mining  Salesmen  and  Bucket  Shop  Operators  'ween  twenl.y  ,,nd  f'U'ty  milimns?  of  Canada  common  0 

announcement  Will  be  Assisted  by  “Forecast  Semces” — Newark,  N.J.,  Firm  Starts  !  (  anadians  made  tiie  br.s't  of  ytontreal  Curl)  aside  from  the  01 

«,i.  ".ni  o.'n  op.,.do«i„  M«.„e.i-A  $4o  s.rvic.  For  the  Mode.,  Sum  iKr,” 

Fo,T«oMo„.h. _ 

lh^Vas^c"''of'nen"Ysrucs''Thic?^^^^^^  '7'’®  ^*7"  Montreal  continues  to  attract  the, son  to  rue  later  on.  for  they  wotTied  S''mL"and'‘nTa^^^  ^  substantial  profit  %vas  obtain 

•aught  the  public  imagination  spec-  7'’  high-pressure  stock  salesman  and :  me -during  business  hours  on  the,,ern')|  strife  and  I-ick  of  tp-m)  nl-iv  recent  sale  of  Ottawa-Mor 

.,iu,,in.  iDL  i,u))in,  ])i)Hr,Jii.tii))ii.  spi  would  net  the  comnanV  $11,410,000.  n+hor  rrot.rir.t,.r..,«oi.-  o„e,ro<r^-e.  .....a  i, _ _ _  . ,  ,  ...  t'">'e  and  lack  ot  team  play.  Power,  nresiimahlv  to  rntom 


the,  continued  , advance  in  the  price 
of  stocks  of  a  speculative  character. 


Tipping  Sheets  Added  to 
High-Pressure  Stock  Game 


Constructive  Factor 
For  Power  Corporat 


Real  Financing  Probable. 

Following  the  meeting  it  is  proba- 


So  far  as  the  speculative  indications  that  an  announcement  will  be 
I  are  concerned  tlie  prospects  are  that  ,egarding  a  stock  issue,  •with 


'this  .situation  will  work  ont  its  own 


lisrhts  to  shareholders.  The  amount 


correrlions.  as  has  been  the  e^-peri-  „nis,cucd  is  326.656  shares, 

once  in  recent,  years  in  Wall  .Street.  If  .,25  par  value.  If  .shareholders 


^  i  try  and  the  United  States.  Why  has  Several  factors  combine  to  ji 

I  T^nt  rpnad:’  n  romili't inn,  of  be-jthe  recent  strength  of  Power 
Shop  Operators  'ween  twenly  .,nd  Mrl.y  milimns?:  of  Canada  common  0 

N.J.,  Firm  Starts  !  f, '7'^  ‘  7  ’"■  77  Montreal  Curl)  aside  from  the  ou 

.  ••  .  ...  '  tlicir  opportunities  and  Ihe  wea  th  .....n.iir,.,  .lo,-..)............  ..n.tl: 

the  Modest  Sum  ihaf  nature  has  bestowed’  Are  Can-  ■‘’'•'"d'o.- .'’"'e  opment  in  the  varit^ 
')■>  '“'  .),.sio»,<i.  /\M  ,,,ii  giininj.  )n  Eastern  aib 

adians  like  an  army  strugglin.g  on-  u extern  Canada  which  are  serve 


rhere  ape  certain  evidences  that  in 


the“‘casc'7f  ncw'‘issues.'‘v7ich'  M^^^^  Tt^ck  ^ar"sn?-^  $.35''7e7  share  ^*^1^777717’  7  Hibson  to  rue  later  on.  for  they  wotTied 

caught  the  nublie  imagination,  sner-  _ .  ,  ’  _ ^  .  .7.  stock  salesman  and  : me -durin.g  business  hour.s  on  the,  1  ufrife  an.i  ifi^v  ..f  in- 


caught  the  public  imagination,  spec 
Illation  is  taking  prices  to  levels 


Four 


r  ^  r  ^  n  It  is  understood  that  the  direc- jtfon  to  the  various  mining  proposl- '‘‘Breeze”  Corporation  of  which  U*  ‘  ”  '  '  00  ''o  s  mu  1 

I  or  idueoec  rower  7*'-''  meeting  win  consider  tions  which  have  already  been, know  nothing.  But  to  judge  hy  the,  (' oHniied  on  page 

!  _ _ ..  .  and  probably  approve  the  erection  brought  .to  the  attention  of  the  pub-  marvellou.s  expansion  in  values  ~ 

I  Al-a  meeting  of  directors  of  Qtie-  electrolytic  copper  smelter  O'f  lie,  there  is  every  indication  that '  promised  for  it.  it  evidently  RrazHtan  Plnrut 

Ibec  Tower  Co.,  held  in  Quebec  on  tonnage,  so  that  copper  and  this  city  is  the  centre  of  operations  i  some  kind  ot  “wind"  to  blow  it  up.l 

'Thursday,  June  2nd.  the  decision  was  Precious  metals,  which  predominate  ,  for  several  straight  bucket  shops.!  -xhe  wonderful  Canadian  Mining  Gotning  ti 

taken  to  submit  to  shareholders  at  a  Frood  ore  bodies  at  depth  caul  In  combination  with  the  promoters ,  issue  mentioned  in  the  coupon  was  _ _ _ 

(meeting  to  be  held  on  .Tulv  12  next.  treated  and  sold,  independent  07,01  these  disreputable  mines  and  the, none  other  than  Vickers,  then  sell-i  ...  ,  ,  ,  , 

a  proposal  to  split  the  capital  stock  nickel  operations.  i  fake  brokerage  hotises  are  the  es-jing  around  1.48.  which  as  you  know.  ovvrlopmenf.s  in 

!of  Hie  companv,  giving  four  no-par  authoritative  estimate  of  net  tahlishment  of  so-called  financial  ;<jue  to  manipulation  and  certain  i,-i  "'•’o'lon  circles  imlicate  I 


a  proposal  to  split  the  capital  stock 
jof  liic  company,  giving  four  no-par 


Sharp  Advance  Scored 

By  Northern  Bakeries 


vahie  shares  for  one  $ia-3  par  share  ^^30  when  the  new  copper ,  advisory  services 

jjplf]  smelter  goes  into  o-peration  will  be  circulation  to  < 

D:  te  for  exchange  of  certiflcaC’s  P'  approximately  $14.-|  lists,  act  as  silen 


i.iui,.,  uiiiit-Ai  <11  iii„ii  i.isii.uijis  ^  siib.stantial  profit  %vas  obtaioe 

of  men  and  nia l.eria  s  owing  'o  m- t,,p  ,.ppp„,  „f  ottawa-Mont 
ternal  strife  and  ark  of  team  play.;,,pg,  prosumably  to  Interna 

and  heroforo  falling  short  of  Hie|tional  Paper  interests  and  Powa 
objectives  vhicly,  with  better  nian- 1 ( f|„r„  jts  heavy  holding 
a.gement.  they  might  have  attained  gf  have  benefitted  substantia 
I  hese  are  questions  which,  in  this  f, 011,  (],jg  doal,  while  the  contr 
3  ear  of  .Tuhilee  we  slioubl  earnestly  fp,.  (j^p  ongine"rin.g  work  on  the 
(Cofinued  on  page  8.)  !  Montreal  I.sland  Power  plant 

- -  -  'the  Back  Biver  should  reprtse 

important  souro'  of  income. 

Hraztltan  rlans  it  jg  understood  that  furtlmr 

Comine  to  Head  "'"lutlon  or  Winnipeg  Electric 

®  has  1)0011  proceeding  during 

iiiumtiis.  and,  wiHi  lal)or  troubl 
•Minor  development.s  in  Brazilian  iJ)arenHy  eliniinaled  in  Hiis  dire 
Traction  circles  indicate  that  share- ‘  together  witli  Hi‘j  marked  imp 


through  ( regularities  was  taken  off  the  Stanri- 


oes  into  o-peration  will  be  circulation  to  extensive  suckers’  ard  Mining  Exchange  listed  section!  7  wait  for  some  an 
te  of  approximately  $14.-  lists,  act  as  silent  salesmen  for  the  j  and  subsequently  dropped  to  about !  I'l'iiicial  reorganizatir 
ir  annum,  equal  to  about ; doubtful  and  worse  than  doubtful  j30  or  40.  '  I  are  expected  to  includ 


I  “T  now  come  to  the  most  impor-;  ,.  ,  ,  ,  ,,  ,  ,  i  j  d  •  r 

Itant  part  of  my  letter.  Ttv-ni.ght  I ;  rt'atribution.  Sir  A  exander  .Macken-  Improved  Business  For 


Toronto. — There  was  active  trad¬ 
ing  on  Tluirsday  in  the  new  shares 
of  Northern  Bakeries  at  a  substan- 


aiibc  .jvwicu  I  .jjl  fixed  by  directors  and  notice  Ol'O.dOO  per  annum,  equal  to  about ;  doubtful  and  worse  than  doubtful  130  or  40. 

5y  Northern  Bakeries  !  will  be  given  to  sharehoiders.  ^  33%  on  the  present  capitelization  '  propositions  which  are  being  foisted  |  ,.y  ^ow  come  to  the  nif 

-  L  With  the  stock  currently  solliag  28'7e  gin  the  projected  $50,000,000  •  upon  the  public.  Uant  part  of  my  letter. 

There  was  active  trad- 1  around  300,  ap  rice  of  75  for  the  new  '■'‘sued  capital  siocK-  This  would  xhe  activities  of  Financial  Ad-jh.ave  received  a  solicitatic 

stock  is  indicated.  No  mention  of  compare  with  l»/e  earned  m  19-6,  j yiger,  with  offices  at  190  St.  James  firm  in  Montreal  adopting 

the  possible  disbursement  on  the  r,ate  of  about  16%  being  jgfreet,  Montreal,  have  already  been '  policy  and  same  methods, 

new  ihares,  but  it  is  reported  that  it  earned  at  the  present  time.  This  I  made  known  and  a  letter  which  has  |  must  be  cither  a  branch  of 


lioldors  may  not  have  much  longer 'ment  in  operations  of  all  do 
to  wait  for  some  announcement  of  luont.s  of  businc.ss  in  tlie  wcsi 
financial  reorganization  plans,  wliich  ^  utility,  a  potential  asset  of  eon.si 
are  expected  to  include  n  siilit  in  tlie 'able  value  is  indicated  here.  ' 
stock  and  an  increase  in  Hie  dividend  I  - - -  - 


I  zic.  Hvp  president  of  the  company,  i.s 
:  now  in  Canada,  and  has  been  con- 
!  ferring  with  members  of  Hie  board. 


Canada  Iron  Fo 

Due  to  Hto  activity  in  bull 
erations  wliirli  has  marked 


advance  over  the  issuci  price  of  will  be  at  least  $2.50  a  share,  which  account  the 


27.  transactions  taking  plac^  in  con¬ 
siderable  volume  at  33%  to  34. 


would  mean  an  increase  of  3  per  increase  in  earnings  from 


'cent,  on  the  current  cf  return. 


INVESTMENTS 


nickel  and  Monel  metal  end  of  the  publication  along  the  same  lines.ifor  on  comparing  the  two  circulars.  ‘  Lash  to  Montreal  this  week.  Meet- satisfactorv  iniprov. 

business.  In  a  word,  the  differ-  The  name  under  which  this  sheet  i.s  I  which  I  enclose  for  your  perii.sal.  I  inRs  were  held  in  Montreal  on  Wed- ..(.nrrons  'pnrehasii 

ence  in  copper  content  of  the  P’rood  being  operated  is  the  “Investor  andiyo,,  will  find  them  identical,  with  ;  nesday  whicli  are  regarded  on  Hiej^j^^p  railroads  lias  also  res 

ore  will  serve  to  double  earning-  Traders'  Foreca.st  Service.”  and  the  the  exception  of  a  few  variations  to.  Street  as  preliminary  to  an  annotin- ,  j^^reased  demand  on  th 

power.  It  IS  setimated  that  by  1930  publishers,  I.ancashire  Publishing  suit  the  different  country  of  origin.  1  cement  during  the  present  month.  wheels  and  axles 

the  company  will  be  producing  100,-  Company,  Ltd.,  have  offices  at  120 - - ' - Consennent  noon  this  I 

000.000  pounds  of  copper  alone  per  St.  .Tames  street.  The  letter  from  f  ^  TT  I  x*  £r\»  a'll  Land  for  its  products,’ ea' 

"  oSi,.  Of  .ick.,  ,„d  Monel  c.ui  .''’."lY.ir  Market  Valuation  of  Dtsttllery  1.',;: .S 

otocks  Uoubled  in  OnOTt  reriod  f^  demand  improved  profits 

erably. 


Public  Utility 


annum. 

Output  of  nickel  and  Monel  metal 
is  growing.  The  output  of  nickel  is 
(Continued  on  page  5.) 


East  Kootenay  Power  Cb.,  Ltd.., 


(Carrying  warrants  to  purchase  2 
shares  C^ommon  with  each  Sl.CKX) 
bond) 

Montreal  Tramways  Company,  Ltd. 
Montreal  Tramways  Company,  Ltd. 

Montreal  Light,  Heat  &  Power _ 

Northern  Canada  Power,  Ltd . 

Northwestern  Utilities,  Ltd . 


Eastern  Dairies,  Ltd . 

Canada  Northern  Power  Corp.,  L 
East  Kootenay  Power  Co.,  Ltd. . 


5% 

102.50 

4.85% 

6.18% 

6H% 

103.50 

43^% 

96.50 

4.80% 

6.46% 

5.15% 

7% 

105.00 

5% 

98.00 

5H% 

100.50 

§.48% 

5^2% 

101.00 

5.4j'  0 

5% 

100.60 

5.00% 

5.20% 

5% 

97.25 

5% 

102.00 

4.85% 

6% 

102.75 

5.75% 

7% 

102.25 

6.75% 

6% 

105.00 

5.60% 

632% 

104.00 

6.20% 

5% 

99.50 

5.059;, 

6% 

101.75 

5.88% 

5% 

100.00 

5.00% 

'tocks 

7% 

99.00 

7.07% 

7% 

100.00 

7.00% 

7% 

100.00 

7.00% 

7% 

6% 

100.00 

7.00% 

97.50 

6.15% 

6% 

100.00 

6.00% 

SOVIET  BREAK  MAY 
GET  CANADA  TRADE 


our  subscriber  reads  as  follows:  — 
“I  am  writing  to  you  on  a  matter 
which  I  think  you  will  agree  with 
me  is  of  paramount  public  interest. 
I  would  not  bother  you  if  I  did  not 
consider  that  you  hold  a  certain  re- 


With  the  new  liquor  regulations  I  piition  nf  substantially  higher  carn- 


sponsibility,  not  only  to  your  read-  going  into  force  in  the  Province  of  'u^.s  for  each  of  Hie  companies  with  | 

ers.  but  to  the  general  public  at  Ontario  during  the  current  week  it  ',"7  7"  i 

large,  and  if  I  did  not  believe  that  during  tne  current  '  -  q„or  law.  but  an  analy.sis  of  past  i 

you  yourself  are  only  too  glad  to  '®  mt^resting  to  record  the  etrects  earnings  and  lialance  sheet  position 
place  your  services,  influence,  of  the  wide  demand  for  the  securi-  ■  raises  Hie  question  as  to  whether  j 
knowledge  and  advice  to  the  welfare  ties  of  the  3  leading  Ontario  distil- 1  "’o  sustained  advance  in  the  value! 


British  Orders  For  Timber  Now  of  all  honest  investors,  speculators  ^beir  aitvent  on  the  mar- i"’’  «‘'0"r''ips  has  been  over-ex- j 

Goine  to  Russia  May  Come  and  market  traders.  thrWh  the  '^'’7  tended  Gooderhani  *  Wort.s,  hav- 

UOing  to  KUMia  IViay ^me  valuable  paper.  the  past  year.  The  new  previously  a  close  corpora- 1 

to  mew  munswicK  3^,^  j  received  solicita-  no  par  stock  of  Gooderham  &  Worts,  lion,  has  never  made  public  a  state- 

- -  tions  by  mail  and  later  by  telephone  which  appeared  on  the  market,  after  |  ment  of  earnings  or  balance  sheet, 

St.  .lohn  Bureau  The  Finanelai  Times  (1,0^  they  got  hold  of  my  name,  ad-  the  10  for  1  split  of  last  summer,  at]  but,  in  the  cases  of  Hiram  Walker 
Saint  John.  —  Local  lumbermen,  dress  and  telephone  number  is  a  $29%  a  .share,  is  now- ^selling  around  |  and  Seagrams,  comparisons  can  be  j 
commenting  oin  the  break  between  mystery  to  me)  from  a  certain  fin-  $61;  Hiram  W’alker.  offered  to  the ,  made  from  the  fignrrs  presented  ini 
Great  Brit.i  11  and  Soviet  Russia  ex-  ancial  house  of  New’ark.  N.J..  styling  public  at  $25  a  share  in  January  of '  the  prospectus  published  in  connec- 


roreign  Bower  sccunues  (-.orp .  b%  luu.uu  o.uu'.o 

(Carrying  bonus  of  one-half  share 
Common  with  each  share  Preferred) 

We  imnte  your  enquiries  for  investment  service 

NESBITT.  THOMSON  &  COMPANY 

LIMITED  I 

145  St.  James  Street,  Montrizal 

Toronto  Quebec  Ottawa  ITunilton 
London,  Ont.  Winnipeg  / 


press  the  belief  that  Maritime  lum-  themselves  “The  Financial  I-’orecast  this  year,  is  selling  around  $55;  and 
her  triidp  will  benefit  as  a  result.  Service.”  Seagrams,  offered  at  $15  a  share  in 

They  point  but  that  Russia  has  been  Describing  themselves  a.s  unfail-  November  last  year,  is  now  worth 
a  competitor  in  the  lumber  markets  jng  and  most  successful  super  ex-  around  $26. 

of  England,  and,  because  of  the  parts  at  their  calling,  proffering  A  comparison  of  the  market  valu- 
hreak,  must  lose  considerable  of  their  services  in  grandiloquent  ation  of  the  various  securities  on 
that  business  which  it  .shall  be  the  terms  and  holding  out  the  most  the  basis  of  their  issue  price  and 
duty  of  Canadians  to  get  hold  of.  amazing  profits,  the  proposition  set  that  now  prevailing  .shows  that 
If  this  should  prove  to  bo  the  case,  forth  was  that  although  their  regu-  Gooderham  &  Worts  has  increased 
the  opinon  was  expressed  that  New  lar  subscription  exacted  from  their  from  $5,900,000  to  $12,000,000;  Hi- 
Brunswick  will  come  in  for  a  large  clients  was  $43  per  annum,  it  I  ram  Walker  from  $10,000,000  to 
portion  of  the  additional  business  would  sign  the  enclosed  coupon  and  |  $21,900,000;  and  Seagrams  from 
thus  secured  to  Canada.  submit  a  dollar  bill,  they  would  con-  $3,000,000  to  $5,250,000.  This  means 

Loeal  dealers,  point  out.  however,  descend  to  furnish  me  with  the  same  that,  within  a  period  of  from  6  to  9 
that  even  at  that,  Canada  to-day  service  for  two  months.  |  months,  the  market  valuation  of  G 

cannot  supply  some  of  the  larger  “This  coupon  similar  to  the  one  en-  &  W.  and  Walkers  has  more  than  1 
sizes  of  lumber  that  come  from  the  closed  directed  me  {o  check  off  in-  doubled,  while  that  of  Seagrams  ha - 
vast  forests  of  Russia  but  that  there  formation  required  ^  either  a  New  appreciated  by  about  75  per  cent.  ; 
is  every  prospect  of  Canada  seciir-  York  Stock  Exchange '  .issue  due  for  Of  the  3  stocks.  Gooderham  &  Worts, 
ing  a  greater  part  of  England's  lum-  a  sensational  advance- or  a  (’anadian  paying  a  dividend  of  $1  a  share  per 
her  trade  because  of  the  severance  Mining  issue  rated  lb  appreciate  annum  is  the  only  one  upon  which 
of  relations.  |In  the  sawn  lumber  200%  to  300Cz  In  the  neslr  future.  any  disbursement  is  now  being 
market  local  Acpectations  run  high  “Out  of  <  more  or  les.s  curiosity  I  made. 

b^au.se  of  the  recent  British-Rus-  signed  thiA  coupon  and  s?nt  my  dol-  This  oiitstandiiag  market  appre- 
sian  developments.  lar  bill,  aa  action,  which  I  had  rea-  elation  has  hP.cn  due  to  the  antici- 


(Continued  on  Page  3) 


What  of  the  West  ? 

Business  is  looking  to  the 
West.  I’lven  more  than  usual 
at  this  season  of  the  year,  the 
Western  cron  is  being  watch¬ 
ed  as  the  important  deciding 
factor  in  relation  to  the  con¬ 
tinuance  of  Canadian  prosper¬ 
ity. 

In  this  issue  The  Financial 
lines  presents  a  survey  of 
iinditions  in  the  Western  pro¬ 
vinces.  which  will  provide  a 
vulii.ible  background  for  the 
.'tnd.v  of  current  developments 
\  developments  which  will  be 
n.'conled  from  week  to  week 
i)v  our  own  correspondents  in 
Western  cities. 

Pee  index  to  Contents  Page  16 


'A  Broad  J 

Buying  and  J 

Selling  Marketm 

Our  system  '  of  offices' 
in  financial  centres' 
from  St.  John’s, 
to  Victoria,  B.C.,  as 
well  as  in  New  York, 
covers  active  markets  ' 
for  Canadian  securities 
of  all  investment  types. 

Communicate  with  us 
when  you  wish  to  buy, 
sell,  or  obtain  informa*^ 
tion  on  bonds  or  shares 
in  which  you  have  ant< 
interest.  1, 

»  t* 

^pyalSecnritiii^ 

CORPORATION 
1  M  I  T  N  l>  ^ 
JM  St,  Jmmmt  Stems  < 
MOMTIBEM. 

Tonris  Halifax  Saint  Jaka  QmPhI 

WInniMS  VanaaMvtr  llM(Vatk 


I^eedin^  the 
^ansaction 

PhROUGH  a  Bystern  of 
■  private  wires  between  lt» 
Ices  at  Montreal,  Toronto, 
innipeg,  Vancouver,  New  York, 
Chicago  and  San  Francisco, 
this  institution  is  able  to 
transact  business  with 
the  utmost  accuracy  and 
dispatch. 


iotolXiKU 


BANKOF  MQSTREAL 

Established  i8l7 


Practicing 
What  You  Preach 

IF  you  sell  bonds  or  stocks,  you  prob¬ 
ably  have  a  ticker  in  your  office  so 
you  can  receive  instant  news  of  price 
changes.  But  your  clients  are  also 
keenly  interested  in  keeping  track  of 
changes. 

You  telephone  market  changes  to 
customers  in  your  city.  Does  your  out- 
of-town  customer  deserve  less  ? 

Long  Distance  service  is  now  almost  as 
speedy  as  local  telephoning. 


THE  BELL  TELEPHONE  CO.  Fl 
OF  CANADA 


J.  S.  MITCHELL  &  CO. 


'  Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment, 


SHERBROOKE. 


OUE. 


Galvanizing 

V—hot  process 


More  tbiiB  SO  yearn  experience  in  our  eitarantee  of  entire  natln- 
faction.  tialranlzInK  ot  all  kindn— Iron  and  Steel  Cantinsa, 
Chain,  Architectural  and  Marine  and  general  cuatom  trork. 
Termn  on  application. 

Ank  for  eatalosne  nnd  dencriptire  matter  of  Kitchen  and  Dairy 
Utennlla.  Stovea.  Refriarerntorn,  plain  and  iithonraphed  Tinware, 
A'oveltiea,  Tia  Cann,  etc.  Reprenentatirea  will  cali  on  request. 

THE  THOS.  DAVIDSON  MFC.  CO.,  LIMITED 

Lllead  Office  and  Factory:  187  Dellsle  Street,  Montreal. 

York  1490. 


V  Ideal  Conditions  for 
W  INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
I  Labor  T urnover  and  Power  Problems. 

I  >  Freedom  to  Expand  on  Ample  Sites,  Permits  Concen- 

■  trated  Effort  on  Production. 

B  WE  HAVE  LOCATED  PLANTS  TO  THE  VALUE  OP 

■  115,000,000  I.N  THE  LAST  TWO  YEARS  UNDER  THE 

■  .  ABOVE  IDEAL  CONDITIONS. 

SiHitbern  Canada  Power  Company 

336  Coristine  Building  *  MONTREAL 


MAPLE  LEAF 

,  INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Etfail  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

M  .  We  maintain  a  Technical  Service  Division  which 

stands  ready  at  all  times  to  co-operate  to  the 
best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

Limited 

1  '••••I  MONTREAL  CORBYVILLF. 

i  ,  TORONIC  WINNIPEG  VaNCOUVTER 


THE  FINANCIAL  TIMES',  MONTREAL.  JUNE  3,  k927 


NO  CONSIDERATION  '  4oo.„o  IMEXICAN  POWER 

YET  FOR  SPLIT-DP  PLANS  RATIFIED 

■NVk  •  ra*«  w  a  rtwm  a  Reclamation  Service  of  the  _ 

BRAZILIAN  SHARES  Department" or^hr^'^fn^eri'oJ  Government  Paying’For  Current 

_  show  that  a  very  satisfactory  Power  Receipts — To  Pay 

President  on  Virit  to  Canada  TSmeit  Amount  Owed 

States  No  Capital  Changes  and  still  more  is  in  view  ror  | 

1  Sueeested  future.  Tt  is  estimated  Toronto  Bareau  The  FInnnrInI  Times. 

that  400.000  horse  power  will  Toronto.  —  At  a  receut  special 

!  CONDITIONS  IMPROVED  fhe7u'"rthc^‘^  wor”‘ wSh*‘’ls  preferred  and  common 

_  I?  woiK  ^nicn  is  shareholders  of  the  Mexican  Light 

n  ].*.  1  c*.  1*  •  R  'ID,  practically  assuren  'ttill  ag-  Power  ('ompany  the  various  re- 

,  Political  Situation  m  Brazil  Best  gregate  some  l.OOO.OOO  horse  solutions  in  connection  with  the  re- 

For  Years  —  New  Finanangi  power  In  thiee  or  four  >cars  organization  of  the  company’s  capi- 

I  Foreshadowed  For  Future —  structure  were  passed  without 

I  c  II’  KT  w  k*  '  —  -  any  dissenting  vote.  The  number 

oelung  INo  rranctuses  j  - -  preferred  sTiares  represented  at 

-  III/1IY  ri  s  meeting  and  by  proxy  was  47,- 

I  Toronto. — “The  question  of  capital  |JI|  U  mAI/IUIIUI  V  12.’5  shares,  representing  approxim- 

reconstriiction  of  Brazilian  Traction  Id/illlilliUU  ately  80  per  cent,  of  the  total  out- 

; has  not  been  considered  by  directors  17/ID  D  A  D/^17I /HI  11  while  a  number  of  com- 

jof  the  company,’’  stated  President  f  ljl\  IjA K|.K|,Hll A  shares  was  110._54. 

'sir  Alexander  Mackenzie.  Slrj  *  vll  l/XlIlVIdliVim  lo  conform  with  the  provision  of 

‘Alexander  recently  returned  from  I  „  the  company  s  act  both  common  and 

'Brazil  to  Ixindon  .spending  a  fort- 1  Increase  of  32^10  Pesetas  in  preferred  shareholders  separately 

night  in  the  latter  city;  from  which  |  ^et  For  Aoril _ Exnenses  all  resolutions  indi- 

i*he  has  come  to  Canada  for  a  short  I  /  expenses  vidually  and  sanction  not  only  the 

istay.  Sir  Alexander  said  that  while ;  Lower  plan  for  funding  arrears  of  bond  in- 

I 'no  directors'  meeting:  had  been  call-  - -  terest  but  the  issue  of  new  preferred 

red  at  the  moment,  it  was  probable  I  Toronto.  —  Net  earnings  of  Bar-  stock  and  the  change  in  the  com- 


HIGH  EARNINGS 
FGR  BARCELONA 


IMEXICAN  POWER 
PLAN^RATIFIED 

Government  Paying’For  Current  j 
Power  Receipts — To  Pay 
Amount  Owed 

I 

Toronto  Barraii  Thr  FInnnrInI  TImrA. 

Toronto.  —  At  a  receut  special 
meeting  of  preferred  and  common 
shareholders  of  the  Mexican  Light 
and  Power  (Company  the  various  re¬ 
solutions  in  connection  with  the  re¬ 
organization  of  the  company’s  capi¬ 
tal  structure  were  passed  without 
any  dissenting  vote.  The  number 
of  preferred  sTiares  represented  at 
the  meeting  and  by  proxy  was  47,- 
12.’)  shares,  representing  approxim¬ 
ately  80  per  cent,  of  the  total  out¬ 
standing,  while  a  number  of  com¬ 
mon  shares  was  110.254. 

To  conform  with  the  provision  of 
the  company’s  act  both  common  and 


night  in  the  latter  city;  from  which  |  For  Aoril _ Exnenses  all  resolutions  indi- 

*he  has  come  to  Canada  for  a  short  I  /  expenses  vidually  and  sanction  not  only  the 

istay.  Sir  Alexander  said  that  while  Lower  plan  for  funding  arrears  of  bond  in- 

'no  directors'  meeting  had  been  call-  - -  terest  but  the  issue  of  new  preferred 

'  ed  at  the  moment,  it  was  probable  Toronto.  —  Net  earnings  of  Bar-  stock  and  the  change  in  the  com- 
'that  there  would  be  sessions  while  celona  Traction.  Light  &  Power  Com-  P“’' '■^hie  to  no 

ibe  wn<5  in  this  rnnntrv  -  ,  .  P'l''  value.  Now  that  these  resolu- 

i  He  refrained  from  discussing  the  of  April.  showed  tions  have  all  been  ratified  they 

i  position  of  the  company’s^  stock  on  increase  of  325,410  pesetas.  This  must  be  presented  to  the  govern- 
;  the  ground  that  he  had  neither  great  compares  with  an  increase  of  193,464  for  final  approval, 

i  interest  in  nor  familiarity  with  the  pesetas  in  March,  an  increase  of  469,-  Hopeful  on  Outlook. 

1  market  situation.  Speaking  purely  898  pesetas  in  P'ebruary,  and  an  in-  .  ^ 

:  as  an  individual  though,  he  suggest-  crease  of  55.389  pestas  in  January.  Among  the  questions  asked  the 

!ed  that  any  market  advance  whicli  Aggregate  net  earnings  for  the  Board  during  the  course  of  the  meet- 
might  have  taken  place  was  prob-  four  months  ended  April  30.  showed  whether  the  company  had 

ably  due  to  a  better  appreciation  on  an  Increase  over  the  corresponding  reason  to  expect  that  the  large 

the  part  of  the  public  of  the  posi-  period  a  vear  ago  of  1,043,071  pesetas  amount  owed  it  by  the  Mexican  goy- 

,tion  of  the  company.  Sir  Alexander  -phis  compares  with  an  increase  in  for  services  rendered  would 

'said  that  it  was  obvious  that  sooner  |  the  corresponding  period  a  year  ago 

lor  later  Brazilian  Traction  would  .  qj  gj{- 43-  nesetas  opinion  that  payments  might  be  ex¬ 

need  some  new  money,  and  that  he|  one’of  the  most  notable  features  of 

was  sure  that  when  that  time  ar-jtj.p  monthlv  statements  Oiirine  the  >ears.  They  stated  that  the  com- 
rived  it  would  get  it  without  an v  statements  during  the  pany  was  being  paid  for  current  .sold 

past  four  months  has  been  the  mark-  0* 

difficulty.  As  money  was  cheaper  in  .  reduction  in  oneratinc  exnenses  Mexican  goternment  at  the 

I  England.  Canada  and  the  United  f IT.  tl 


;  States  than  in  Brazil,  and  was  plen-  PT'T  ‘VsPt  m'^thi’^Tnwth’Tn  I  ^  sharehold- 

tiful  in  those  three  countries,  it  Pv.  growth  in  net  Lrs  might  expect  dividends  the  chair- 

Was  most  probable  that  any  needed  stated  that  the  management 

funds  would  be  obtained  outside  of  f,  ,  ‘  t"  nllowma  is  a  compara-  ■  j,o4  p^y  how  much  would  be 

Brazil.  m  April  available  in  future  to  apply  to  stock, 

Ifo  Immediate  Needs.  date;  in  jjjjt  that  the  Board  was  hopeful  that 

At  the  present  time,  however,  pesetas:  1  conditions  would  continue  favor- 

I  there  was  no  urgent  need  for  any  ^^r^y  192.  1926  inc.  able. 

new  financing.  No  heavy  expendi-  pai-'n.  :.058,939  e.sos.st.i  153.396  - - - 


Questioned  as  to  when  sharehold- 1 
ers  might  expect  dividends  the  chair-  i 


conditions  would  continue  favor- 
Inc.  able. 


_  :.058,939  e.905.343  153.396 

■tures  were  in  sight,  and.  as  a  matter  Operat. 

of  fact,  the  company  could  carry  on  exp.  2,049,891  2,221.705  xl7i.8H 

'for  an  indefinite  period  as  it  had  ^et  ^arn.  5.009.048-  4.683.638  323.410 

done  since  1912,  which  was  the  last  Agg.  gro.ss  _ 

■year  when  any  permanent  financing  Jan.  1  30.513,816  29,908.234  605..562 

had  been  done,  the  only  money  rais-  ^3,738  20.940.687  1.018,071 

'  ed  since  that  date  having  been  a  _ 

j  war-time  loan,  long  since  repaid.  Sir  x — Decrea.se. 

L^lexander  cleared  up  the  suggestion  - 

that  much  of  the  company’s  w'ar-i  *  *a* 

time  construction  had  perforce  been  |7|I|iT|I|7|J  ^MI|U 
'  of  a  temporary  character,  saying  |  f  UI\  1  |]D1\  Uiilli  ! 

Uhat  no  such  work  had  been  done.,  yq  a*  atvin,! 

-  and  that  all  construction  had  been  IM  ^  M  D  MCT 

of  a  permanent  nature.  j  111  iiU  1 

.  Brazil,  the  Traction  president  said. ;  _ 

was  politically  on  quite  a  sound,  ^  _  _ .  p _ .  , 

'  footing  now,  .sounder  than  for  j’ears, !  Gross  Earnings  For  April  In- 

while  physical  condition.s  ivere  im- j  crease  $1,497,833— Net 
■proving  steadily  after  the  slump  duel  y-  «yg  219 

■  to  overproduction  of  domestic  man-  ’ 

!  ufactures  In  large  part.  1 

'  Relations  between  the  company  I  Increases  of  $1,497,833  or  7.39  per 


5.009.048-  4.683,638 


FURTHER  GAIN 


IN  C.N.R.  NET 


Gross  Earnings  For  April  In¬ 
crease  $1,497,833— Net 
Up  $75,219 


START  FIRST  UNIT 
i  NEW  POWER  PLANT 


t’litineaii  rower  Commences  Opera¬ 
tions  at  Farmers  Power 
Uonse. 

7 ho  first  unit  in,  the  Farmers 
power  Imiso  of  Gatineau  Power 
Company  has  been  turned  over  for 
the  purpose  of  tuning  up.  The  Far¬ 
mers  power  house  is  one  of  three 
which  Gatineau  Power  Company  is 
building  on  the  Gatineau  River,  the 
others  being  at  Chelsea,  a  mile  up¬ 
stream,  and  at  Paugau,  27  miles 
above  Farmers. 

The  Chelsea  and  Farmers  devel¬ 
opments  are  within  seven  miles  of 
tlie  city  of  Ottawa.  Two  units  In 


For  Investors 

f  INVESTORS  find  our  Bond 
Department  of  great  auist* 
ance  in  selectii^  suitable  in« 
vestments,  and  aiM  in  arrang* 
ing  the  purchafe  of 

securities.  | 

A  MONTHLYIistef  offerings 
^11  bg  gent  on  request.  „ 

THE  CANADIAN;  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


Unceasing  Attention 

to  the  study  of  how  best  to  make  our  large 
resources  and  complete  world-wide  organiza¬ 
tion  serve  each  of  our  clients  indi-vidually 

Characterizes  This  Bank's 
Service. 

T/iis  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserve 

$10,000,000  $19.500.000  wWnWa 

Total  Assets  $245,000,000 

Our  Montreal  Branch 


Cable  Address:  “PATONMONT,  MONTRE.\L" 

Codes;  A.B.C.,  5th  and  6th  Editions, 

A.  1m  Western  Union  and  Bentley's 

Paton  Manufacturing  Co. 

LIMITED 

Head  O^ce  and  Setting  Department: 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


.  Sales  Offices: 

TORONTO:  .33  Melinda  Street 
VANCOUVER :  722  Standard  Bank  Bld^ 
WINNIPEG:  504-505  Lindsay  Bldg. 


MILLS  AT 

SHERBROOKE,  QUE. 


;  Relation.s  between  the  company  I  Increases  of  $1,497,833  or  7.39  per 

S^r  M?nde^%^nt^®ouf  the  Chelsea  power  hLse  are  al¬ 
ii  TracGon  had  con^  Tori  -‘I  Turn  "r  ;t£u'nliro??^ 

variety  of  e-overnments  federal  nro- 1 ‘"f?®  by  the  operating  powei  to  the  Gatineau  mill  of  (  an- 

vinciai  aL  municipal  ’all  anto’nom- !  for  the  Canadian  National  aoian  International  Paper  Company, 

ous.  Municipalities  were  neces.sar- i  tt.THwajs  during  the  month  ol  April,  Large  H.  F.  Capaoitv. 

;ily  slower  in  any  negotiations  as  compared  with  April  of  last  farmers  power  house  i.s  de- 

fhe  “^nTn  the  street"  Md  a  morel  Working  expenses  during  the  signed  for  five  units  of  24.000  horse- 
direct  Interest  In  municipal  services  month  of  April,  1927,  increased  by  POwer  each  and  is  operating  under  a 

had  been  nendlmr  for  a  Ion"  time  operating  ratio  for  the  month  was  length  of  the  dam  at  Farmers,  in- 

P"  P«ln.t  8«.5:  la  power  Pouee  ;ec- 

'outcome  would  be  satisfactory.  April.  1926. 

Important  DKcnssions.  The  working  expenses  for  the  pe-  and  its  maximum  height  is  -o  feet 

Questioned  regarding  the  pos.sible I  riod  relatively  reflect  increases  In  Gatineau  Tower  Comp.auy.  al!  of 
disposal  of  certain  of  the  company’s  i  rates  of  pay  and  greater  activity  In  common  stock  of  wliicli  is  held 
franchises,  p.artlcularly  the  exten- '  maintenance  of  way  work,  the  lat-  bj  Interaational  Paper  f  ompany. 
she  telephone  franchise.  Sir  Alex-  ter  being  due  to  climatic  and  other  owns  water  power  site.s  with  an  ag- 1 
ander  said  he  was  at  a  loss  to  un- ;  conditions  generally  favoring  an  capacity  in  excess 

der.stand  how  the  public  had  made  pearlier  start  on  the  season’s  work  In  of  1 00.009  horse  pow-er. 
up  their  minds  that  some  such  step  certain  localities.  There  is  an  Im-  term  contracts  for  the  sale 

was  in  the  offing.  No  consideration '  provement  in  net  earnings  notwith-  of  electric  power  have  been  enter- 1 
had  been  given  to  anv  such  sale  and  standing  the  fact  that  the  month  of  mto  with  the  Hydro-Electric 
none  was  contemplated.  He  pointed  '  April,  1926.  and  the  four  months  pe-  Power  rummission  of  Ontario.  Fan¬ 
out  that  while  the  ramifications  ofiriod  of  last  year  represent  the  liest  fo'oo  International  Paper  Fompany, 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

VILLS  AT 

I  ARI«.  Onl.  BRANTFORD.  Onl.  LONDON.  Ont.  W  ATERFORD.  Ont. 
AL.MONTF,  Onl.  COATK.OOK,  (.'ue.  anil  SI  .  IIYAiTNTHE.  <.»ue. 


General  Office: 

PARIS,  Onl. 


Selling  Agents  to 
Wholesale  Trade: 


d^/NGlE  JOHN  GORDON  &  SON, 
LIMITED 

Toronto  &  Montreal 


the  3-arious  franchises  were  very  ex-  previous  system  performance, 
'tensive,  they  were  all  along  kindred  j  Operating  Ratio  Fp. 

lines,  operation  of  which  would  r-  .  c-  *  e  T 


well  be  handled  by  one  organiza- 


For  the  first  four  months  of 


and  Fanada  Cement  ('ompany.  Ltd.! 


‘-’  LOWER  ST.  LAWRENCE 


firm  present  calendar  year,  gross  earn-  w,  n 

While  Sir  Alexander  MacKenzie ,  fbe  C  anadian  National  Sys-  pQj^  J|  ^  INTERESTS 

was  extremely  .guarded  in  all  refer- i  tc"'  /‘re  HlUjUi-UlO 

ences  to  any  immediate  develop- !  ”icrease  of  $4,963,189  or  6.26  per 

i  ments,  there  is  some  slight  disi>osi- ,  Ibe  earnings  for  the  cor-  St.  Tohn,  N.B. — Col.  A.  K.  Pierce 

ition  on  the  part  of  certain  of  the  i ‘'C’^ponding  period  of  1926.  During  |  president  of  the  C’entral  PublicSer- 

Toronto  interests  connected  with  the  i  fbe  period  working  expenses  in- 1  vice  Corporation,  of  Chicago,  accom- 

enterprise  to  .admit  the  possibility '  “reased  by  .$4,509,648  or  6.52  per  panled  by  D.  C.  McClure,  vice-presi- 
for  the  first  time  in  their  lives,  of  |  ^‘rer  those  for  the  first  four  dent,  and  Donald  McPherson,  coun- 

some  important  discussions  taking  j  ‘"""fbs  of  1926.  sellor  for  the  same  corporation,  ar- 

, place  during  Sir  Alexander’s  visit,!  ^  T^be  operating  ratio  for  the  first  riA'ed  here  recently.  .T.  A.  Brilliant, 
possibly  to  formulate  some  idea|‘i‘‘''  months  of  1927  was  87.36  per  manager  of  the  Ixiwer  St.  Lawrence! 
along  broad  lines,  as  to  any  eventual !  forms  comparison  wi»h  the  Power  Company,  RImouski.  and  L. 

:  financing  or  capital  reconstruction  i  similar  period  of  the  preceding  five  H.  Alline,  manager  of  the  Maine  and  i 
1  although  such  might  not  be  put  into' iis  follows:  New  Brunswick  Electric  Company.  I 

'  effect  for  some  time  to  come.  It  Is  |  Month?  P‘'‘*®9ue  Isle,  Maine,  also  are  in  the  ' 

pointed  out  that  the  company  had  j  1922 .  105.38  io3.30  “  city.  | 

ploughed  back  some  90  per  cent,  of  .  23  tVTien  asked  the  object  of  hLs  visit 

its  capital  in  the  way  of  earnings  jnSi .  ”-"3  here,  Col.  Pierce  replied  that  he  | 


FOR  11.S.  INTERESTS  The  Jarring  Note 


effect  for  some  time  to  come.  It  Is 
pointed  out  that  the  company  had 


April 

1922  .  105.38 

1923  .  80.25 

1924  .  93.93 

19  25  .  0.3,18 


ploughed  back  some  90  per  cent,  of  J9..3  ., 
its  capital  in  the  way  of  earnings  .’I 

returned  to  property,  and  that  soon-  1026  !!  “  ..  ..  so.si 

er  or  later  something  can  be  expect-  '927  .  07.09 

ed  by  shareholders  in  satisfaction  of 
,  their  long  wait.  Sir  Alexander,  how-  p.nsp.s  feiio-.v; 
ever,  stated  definitely  that  no  con- 
'  sideratlon  had  been  given  by  the  ^pril— 

I  hoard  to  any  such  proposal,  and  Gros.« 
that  no  meeting  had  been  called  for  •-arn.  21.771 
that  purpose.  ^r^xp,^  i«<>6! 


I!  I!  !I  86.51  87!i4  came  to  St.  John  for  the  purpose  of  j 

.  97.09  87.36  conferring  with  the  resident  coun- 

Tbo  .-ummarv  of  rarping.s  and  ex-  company.  He  said  that 

-  _  he  was  not  contemplating  any  ex- 

Ino.  or  pansion  of  his  interests  in  this  lo- 
1927  1926  Decrpa.se  cality  other  than  what  normal  in- 

*  *  *  crease  of  business  warranted,  but 

21.776.705  20.278.871  1,497.833  admitted  that  negotiations  -were  un- 

fo’’  the  acquisition  of  the 
^2  810,833  ^2.735,613  75!219  Lower  St.  Lawrence  Power  Com- 

■  nin  rtrtkllkTPO  FourAios.-^  panj-.  The  Central  Public  Service 

BIG  EARN  NGS  3^  ,4.289.t66  79.325.076  4.963., S9 

nill  IITH-SlIrKRIlIK  exp.  7S.634.70t  69.125.052  4,509.648  time  owned  by  Senator  A.  R.  Gould. 

l/ULiUIU  UUI  UlllVll  It  akso  recently  acquired  control  of 

,  „. - ^  I0.6o4, 464  10,200,923  4oo.540  L}je  Carlcton  Electric  Company, 

JNet  lor  First  4  Months  of  lOs*  ■  whirh  supplies  Woodstock  and  vl- 

'  .Shows  Increase  of  97  Per  Cent.  nv  i/xiiT  |MDDA1/CMCMT  !  cinity.  The  I^ower  St.  I.awrence 

-  OLlulll  llni  KUVijinijill  I  Power  Company  serves,  among  oth- 

Toronto. — Net  earnings  of  Du-  PAA  I  Ilir  T  $  nillM/'P  '  the  town  of  Campbellton,  N.B.. 

'  luth-Superior  Traction  Company  for  Vllll  I  l|y|i  h  AKNINI^  over  the  Matapedla  line.  ' 

the  first  four  months  of  1927  amount-  —  -  | 

ed  to  $66,724,  as  compared  with  - -  iri  X  U-  I 

$33,332  in  the  corresponding  period  I.,ower  gross  earnings  for  April  rioods  lo  oenent 

a  year  ago,  an  Increase  of  98.97%.  are  reported  by  the  .Minneapolis.  St.  Seaman,  Kent  Coi 

After  allowing  for  all  charges  and  Paul  and  Sault  Ste.  Marie  Railway  _ _ 

preferred  dividends  this  is  at  the  Company  and  its  subsidiary,  the  i  i  i  ,, 

rate  of  5.72%  per  annum  on  the  Wisconsin  fientral  Railway  Com-  Mississippi  valley 

common  stock.  pany.  The  former  shows  total  reve-  Southern  State.s  have 

It  should  be  noted  that  the  first  nue  of  $1,989,183,  as  against  ?2.058  -  '  away  vast  quantities  of  hard- 

■our  months  are  usually  the  be.st  in  !  969  in  the  corresponding  month  of  i ‘i  ^®sult  prices  especial- 
the  company  s  year.  Nevertheless,  ‘  last  year,  while  the  latter  shows  D  m  reference  to  red  and  white  oak, 
the  effect  on  earnings  of  the  in- 1  $1  511,897  as  against  $1,551,317.  |  increased  from  $6  to  $10  per 

crease  In  fares  Is  pronounced  and  j  The  net  results,  however,  are  j  i‘‘"'i®and. 

obviously  places  the  company  in  u  j  slightly  better.  The  Sault  Railway  Tius  should  have  a  favorable  effect 
Iiosition  where  dividend  can  be  re- |  shows  a  net  deficit  for  the  month  o”  ibe  earnlng.s  of  Seaman  Kent  Co., 
surned  at  the  rate  of  4%  per  annum,  i  amounting  to  $.54,760,  as  again.st  |  IJin'Icd,  which  is  the  largest  manu- 

It  is  possible  that  a  dividend  ot  1%  |  $69,102  last  ye/.ir.  while  the  Wiscoii-  '  facturer  of  liardwood  flooring  in  the 

quarterly  will  be  declared  lor  the  !  sin  shows  a  net  deficit  of  $150,937,  |  British  Empire.  Earnings  of  this 
July  period.  I  as  against  $164,172.  '  company  for  the  six  months  ending 

i  Gross  earnings  for  April  n-.iiount- 1  For  the  four  month.s  the  control- ;  Dec.  31st.  last  were  approximately 

*  ed  to  $159,240  as  against  $149,711  I  ling  comp:ny  shows  net  deficit  of  i  three  times  interest  requirement.s  on  ■ 
in  April,  1926,  an  Increase  of  ()..37'T  •  $808  764.  a#  compared  with  $80,)  377  !  the  75f  first  niorlgajpe  bonds.  | 

Net  earnings  amounted  to  $10,660.  i  in  the  firs/  four  months  if  1926,  and  '  These  bonds,  maturing  in  1944  and  . 
as  compared  with  $3,986  in  Apvil. ,  the  subsi/iary  shotp  net  deficit  or  [  selling  at  par,  are  an  attracrive  long- 1 
1C96  an  increase  of  t^T  ‘  $662,21 1 /gfiiiist  ^  'term  liigh-yield  investment. 


USING  a  low-quality  paper  for  your  letter¬ 
heads  is  something  like  static  on  a  radio. 
Static  is  the  jarring  note  that  detracts  from  the 
performance — no  matter  how’  excellent  it  may 
be. 

Letterhead  paper  that  is  obviously  down  at 
the  heels  is  a  jarriiig  note  that  detracts  from 
the  effectiveness  of  your  written  message— no 
matter  how  much  time  or  thought  you  put 
into  it. 

Static  is  sometimes  unavoidable,  but  the 
other— never.  Fse  Superfine  Linen  Record, 
and  the  first  lime  you  affix  your  signature  on 
It  you’ll  be  impressed  with  its  very  evident  high 
Quality. 


Net  earn  2,810,833  2.735,613 

Four*.\ro.e.— 

Crii.ss 


earn.  10.654,464  10,200,923  453,540 

SLIGHT  IMPROVEMENT 
SOO  UNE  EARNINGS 


earnings  for  April  Floods  To  Benefit 

the  .Minneapolis.  St. '  Seaman,  Kent  Co. 

Ste.  Marie  Railway  |  _ _ 

its  subsidiary,  the  . 

r-il  Railway  Com-  floods  in  the  Mississippi  valley 


Made  in  Canada  since  ISSl 


The  Rolland  Paper  Co., Limited 

MONTREAL,  P.Q. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Ccal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  i  n  Canada.  No  other  coal  receives 
luch  perfect . preparation.  Th:kt's  why  we  say  WEAVER-Welsh 
has  no  equal  fo.r  quality. 

Ma.'ai  Main 

422^  4224 

F.  P.  WeaveftCoal  Co.,  Limited,  146  Notre  Dame  St.  W. 


iS'etv  Issues 


United  Securities 

Limited 

512% 

Collateral  Trust 
Gold  Bonds 

maturing  May  1st,  1952 

Price:  100  and  interest 
to  yield  5H% 


Bell  Telephone 

Company 


First  Mortgage 
Gold  Bonds 
maturing  June  Ist,  1957 

Price:  102.50  and  interest 
to  yield  4.85% 


RENE-T.LECLERC  i 

I ncerporatsd 

Mantreal:-  ICi,  St.  Jamet  St. 
Quabec:-  71,  St.  PatarSt. 

(ESTABlISHrO  '•OO 

E2ie 


BOND  YIELDS  ON 
MUNICIPAL  ISSUES 
CONTINUE  DECLINE 


IHE  FINANCIAL  TIMES.  MCiFTfiWcAl  JUNE  3, 


Investors  Prefer  Lower  Rate  “^[  COMMON  BONUS  1 
To  Paying  Premium  on  Bonds  WITH  OFFERING 

(■li;)r,n:c  for  f’lrcirSi  cshiTl  i  po\  ornnicnts  Itnvc  horn  rxpotnlii);' |  ZIMMERKNIT  LTD. 


The  Royal  Bank 


Denman  &  Company,  Hamilton, 
Underwrites  Issue  of  $600,- 
000  Preferred  Slock 

NO  FUNDED  DEBT 


Equal  to  2.56  Times  Dividend 
Requirements — Balance  Sheet 
in  Healthy  Condition 


Toronto.  —  Ziiniiiri  Knit,  l.imifrd,^ 
r  cumulative  iivorfrciico  .shnirs,  ■ 


i  LUilllllUCi  ULtLlilL  nm  chnr,.r.  for  fhrcirSrcshrc];Povrrn.ncnts  imvc  hern  rxpen.iiu%  #  llfllfll*  [  I  IN 

'^''*'***"'  \  Thnt  thr  jirrsml  trrnd  of  .sccurtl  v  ^  much  less  monry.  nnrl  the  volume  of;  »JlllIliII2Stta  t  U 1 1/a 

j  -  pricp.':,  whirli  h:is  roaclicd  ;i  l"v< .  |  hond.®  has  hern  reduced.  .Also,  here  - - — *  " 

Loans  of  Smaller  Towns  Ap-  .where  the  return  to  the  invcKtor  tieen  n  i;irsc  aecumul.ntion  of  Denman  &  Company,  Hamilton, 

I  proaehing  5  Per  Cent.  |  rtoniinion  liovrrnment  .‘^^eenrities  is;^ven^  m.surance  rompHiiies  odd  i  Underwrites  Issue  of  $600,- 
!  c  •  hrcnKin;;  throuali  the  I'/j/e  lev^I. !  individunl.s  nil  hnvc  found  U  difficuV  !  or  i  c.  i 

'  oasis  .will  re.siilt  in  the  lowerin.a  of  rnteslto  inve^sf  their  funds  nt  -wh.it  miah>  !  000  Preterrecl  otock 

— -  'on  seriiritic.s  rnther  tlinn  prenr’tim.i  |  he  eon.sidered  profitHhle  rntes.  .A<i  - 

I  BIG  U.  S.  DEMAND  nt  pre.sent  rates,  is  the  opinion  ex-unn  indieation  of  the  .aeneral  trend,  j  fjQ  FUNDED  DEBT 

I  ■  _ ; _  pressed  hy  the  Hoyal  Securities  • 'o  •-  interest  rales  on  individual  morf-i  _ 

i  Ah  por.'ilion,  in  reply  to  an  inquiry  hy  saae.s  have  fallen  to  a  point  wheifj  .  r,  ~ 

I  *"v®**®'  Ready  to  Ab  I'jnancial  Times,  .as  to  the  sig-  th^re  is  a  .supply  of  money  for  first:  Average  Earning.s  Over  4  Years 

sorb  Sound  Canadian  Issues  ■  tiifjrance  of  recent  marKet  develop-  class  loans  at  around  5Vi'’>.  i  Equal  to  2.56  Times  Dividend 

'  At  High  Prices  —  Lack  of  ments  from  the  investor's  standpoint.  .An  intere.st.ins  pha.se  of  the  situr.-i  Re«ulrement8 _ Balance  Sheet 

;  ,Tn  other  words,  investment  hankers  tion.  from  the  investor's  standpoint.  Keqmremeni^Daiance  aneet 

I  mortgage  i..oans.  buyers  of  mer-  is  that  the  rate  of  interest  on  Mte  .se- I  m  Healthy  Condition 

I  -  ehandise  prefer  a  price  of  h'lc  f(^  euritics  referred  1o.  has  fallen  much  - — 

Toronto  Barrnii  Tho  KInnnrIal  Tlmro.  51  ni_  investors  like  securities  at  pa’  faster  than  has  the  cost  of  living.:  Toronto  nurrnii  TI'O  l  inanriiil  Timro 

i  Toronto. - Another  month  in  the  or  at  a  discount  rather  than  at  :■  with  the  result  that  the  investor  of  j  Toronto.  —  ZiinmriKnit.  l.imited. 

year  1527  has  passed  and  in  the  Can-  premium,  no  matter  what  tlie  stated  moderate  means  has  been  foreed  tolT'r  cumulative  iiverercnce  .shares, 
adian  government  and  mnnicipal  rate  of  interest  may  h".  turn  to  other  forms  of  securities,  amounting  to  Ifii'.ea.rKMi,  par  value 

bond  market  the  evidence  to  he  The  decline  in  the  rate  of  interest  ITider  these  circumstances,  and  in  $K)0.  are  being  ofrcied  hy  Denman 

gathered  from  the  transactions  on  government,  municipal  and  high  ;view  of  ilie  reluctance  of  the  in-|&  ('ompany,  Hamilton,  at  par,  each 
which  took  place  points  to  continued  grade  corporation  bonds  during  the  j  ve.slor  to  pay  a  premium,  which  share  carving  a  honns  of  one-half 

strength  with  a  distinct  tendency  for  lasf  couple  of  years  has  been  the  di-  many  regard  as  a  loss,  bonds  to  ro-  share  of  no  pai  value  common 

I  higher  prices  and  lessened  yield, rect  result  of  supply  and  demand,  furn  .say  at  par  are  finding  a  stock.  Dividerd.s  arcrue  from  .May 

'rates.  and  the  trend  of  money  rates  in  the  I  more  ready  market  than  d'oef,  bonds  ist,  1527.  The  coiniiany  has  no 

!  The  Town  of  Preston  sold  over|morn  important  world  markets.  A';to  sell  at  a  premium  and  returning  bonds  outstanding,  so  that  thenbove 

[$60,000  10  instalment  bonds  on  a  the  same  time  municipalities  andlG'Tf  to  the  investor.  shares  hold  first  rank  with  icspcct 

.7.07%  basis;  Perth  over  .$2o3,000  on  — — — — — . . . . .  -  —  to  profits.  t'ommon  stock  out- 

la  5.01%  basis;  Town  of  wwvrvfxwiATW  v\  «  vrnvk**  standing  amoiint.s  to  2.5,000  shares. 

DIVIDEND  ,  BAKERY  CONTROL 

I '”7  ^  /I  I  nff  IAI/1  /lAUm&IAI  t\  I /Tir  mrk  /r  a  ■  ix  •  manufacturing  plant,  at  Hamilton, 

CARLING  COMMNN  BACK  TO  CANADA 

-  I _  ROOfis-  It  ernploy.s  from  :.00  to  700 

;  f i .60,000,  o*r  4  H-un^ond  oH„  .50,. 

,100.01  and  intci-Gst.  ihcjownsbip  Shares  of  Bixwery  000  Shares  of  Northern  .md  finds  a  rradv  market  in  Austra- 

Of  East  York  issue  of  $22o,000  were  Slock  I  ...  V»w  .^na  r>n,rr  nnr.,:  of 


H«ad  OniM,  Moatraal 

Condensed  Statement 
to  the  Dominion  Government 

April  30,  1927 


UABIUTIBS 


I  npital  raid  op  . 

IlMfria  Fund  . 

I  ndhidrd  Froflt*  . 

Nola*  in  Circulation  . 

Urponita  . 

I.iia  to  other  Banka  . 

Billa  ra.ToMo  < Acccplnni-ra  h.r  Condon  Brnnrh) 
tellers  of  Credit  outalandina  . 


AStBTS 

I  ash  on  Hand  nnd  In  Banka  . 

Deposit  In  llio  C'rnIrnI  fiold  Beseries  . 

internment  nnd  Miiniripnl  Seeiiriliea  . 

RalliTn.T  nnd  other  Bonds,  Delteniiirea  nnd  Storks 

Call  l.oana  in  Cannda  . 

<  all  l.oana  rlsricherc  than  In  Canada  . 


a  M.Wi.SM.on 
*».654.aw».00 
1 .4M,G74.5II 
3*..i62.,’l69.!>4 
622.tlin.480.4l 
18.2.M.7I7.8I 
4,ni4.!H.’1.8« 
.i.'l,I.V5.641.62 


.ati)9.2«6.t8n.';A 
n  .nnn.non.ni) 
.  10l.9l7.4.i2.7:l 
.  l9.;t9.'...M7.T8 

.  29.«77..i,i.9.49 

.  .’>9.779,170.11) 


BAKERY  CONTROL 
BACK  TO  CANADA 


to  profits.  t  'omimm  stock  out- 1 
standing  amoiincs  to  2.5,000  shares.! 

Zimraerknit.  i.td.,  owns  and  oper- ; 
ates  a  thoroughly  modern  tex'tile  | 
manufacturing  plant,  at  Hamilton,  j 
Ontario,  and  it<  chief  products  in¬ 
clude  underwear,  hosiery  and  knit; 
goods.  It  ernploy.s  from  700  to  700, 


aa.it  .006.642.89 

l.oana  nnd  Dlacoiinta  .  :!91. 109.878.63 

l.iiil>ililies  of  Customers  under  I.ettrra  of  (  redit  as 

pea-  rontra  .  .3.3.48.5.611.62 

Bank  rremlsea  ..  .  14.866,I19..V| 

fteal  Fsfale  other  than  Bank  Premises  .  1,938,8.58.18 

MorlBaues  no  Ural  Kstale  sold  h,  Mie  Bank  .  1,427.40.5.35 

Deposit  with  Dominion  finvrrnmrnt  for  Seeuritj  of 

Note  Cirriilation  .  1.245,000.00 

$:76,;4,3.nn6.2fl 

873  BRANfRFS  P»  rANADA.  KF.WFOITprPT.ANH.  CVKST  tNDtX;.<l, 
CBN’TBAI.  and  SOItTH  AKHRIPA.  alao  LONDON,  NEW  YORK 
_  and  RARCRfXINA 

AnxtUarr:  THE  ROYAL  BANK  OF  CANADA  (France) 


Shares  of  Brewery 
Stock 


"  I  offered  to  the  public  at  a  rate  to 
„  yield  The  City  of  Hamilton  .sold 

||  Ij357.nnn  4>/69o  and  ,57o  bonds  on  a  ,  Toronto  Burma  The  rinancfnl  Times 
il  jeost  basis  of  4.78%;  Moncton,  N'.B.I  Toronto. — .\n  offering  will  be 


000  Shares  of  Northern 
Bakeries  Ltd. 


rs  I  .AonounceTO-'nt  has  been  made  of  a 
be ,  new  i-,  uo  of  1.50, nno  shares  of  North- 


.-i.nd  finds  a  ready  market  in  Austva- 1 
lia.  New  Zealand  and  other  parts  of: 
the  British  Empire.  j 

Fixed  assf  is,  apprai.srd  at  net  de- , 
predated  •nine,  total  $7110. 920.  while! 


GoY-enunent, 

ProY-incial 

Municipal 

and 

Corporation 

Securities 


sold  $li5‘..W.  4^%  bonds  on  a ‘cost  a  an'early  date  of  1 60,on,. , '''‘O  Bakeries  of  Canada  T.imited,' all  ?n.V  amoim  "cTVo^’mo-^ 

ba^is  of  4  Jn7%*  and  Ontario  v  r  *u  /•  i-  t>  '  of  w  hub  haj;  hern  sold.  Ihriannonn-  ,  amounrcfi  to  •,  i  nus  to 

Guaranteed  bonds  of  Cobalt  R.  of  ‘bo  .  nrl.ng  Brewery,  of, bas  particular  significance.  T’’  T  7"^^ 

Separate  Schools  to  the  amount  of  I’Ondon,  no  par  value,  by  Poherfy.  I  inasmuch  is  it  signalizes  the  return  7’'  ‘'"’7  prrfrreiice  share 

$11,700.  bearing  5%.  were  sold  at  100,  *  Company.  There  are  no;  to  Canadian  control  and  manage-  common  .share, 

and  intere.sf.  The  Citv  of  Chilliavaek.  |  ’’"^1  "o  preferr''d  stock.  ThC|mrniof  a  merger  ofCanadi.an  Bake-  . available  for  depre- 

R.C.,  sold  $2.5.000  .5%  bonds  on  a  cost  I' 'oandal  rimes  is  Informer]  that  the  rir.s  which  h.as  hern  hithei-fo  con-  taxes,  and  dividends 

basis  of  .5.17%;  West  Vancouver  sold ' be  placed  on  a  dividend  |  tmllrd  bv  United  States  intere.-ts  f®''  four  ycai's  from  Isf  May. 
$60,000  ,5%>  bonds  at  00.015  and  in-'basis  promptly  after  the  offering  i.s  ,  Tbj-  ninr^pr.  rmhr.aeing  a  number  'bn'.  1^77,  avr.-aged 


IXDUSTRI.^L 

FIXAN'CIXG 


Membfrs  I 

T oront o  Stock  Exekangt  \ 


R.  A.  DALY  &  CO. 

•AITK  or  TOroSTO  BOILDUrO 

TOROXTO 


bonds.  Tt  Ibr  plant  up  to  most  modern  re-  p^  a"' a  ^u.bs  diarrof  Im  prefer: 

at  in  everv  Ouirements,  and  that  its  present  n  c.r,'  r-  '  dend  rrriuit  cment.s  and  at 

nds  wo?,ld'r^P-rily  i--  around  20.0on  eases  per  '  nrnlal  Baking  Co.^oral.on.  Pur- 
of  the  in-  fb'.v.  The  present  operating  control  "b^e  of  Northern  Bakeries  Dim. ted 


Send  for  our  list  of 

BONDS 

yielding  from 

5%  to  7% 

;;R0BINS0Ntl 

Investment  Bankers 
136  St.  James  St.,  Montreal 

Phone  Main  8542 


I  Investment  Sugsestions 

piircha.«<',s  of  the 
d  f.ill.iwiiig  .seiuritie.s  will 
;1  sit  e  an  .aniiiial  irtiirn  of 

6,35% 

Trll  Trlrphotir  Bonds 

I  ll.vdro-I'Irrlrlr  Bond  nnd 
Minre  <  orp.  r»^o  Bonds 

j  Arnold  Bros.  G'T-  Bonds 

4  {inndtnn  nrpnrimrnt 
*<torc»  7'^c  Bonds 

(  nnndn  A'orthrrn  Tower 
C  o,  7*^1  IVrrrrrcd 

^1.  .lliiurir*'  Vnlirr  Corp. 
7^r  Trrfrrreil 

Port  \lfrrd  Pulp  nnd 
I’fiprr  C  o.  7''v  Preferred 

FtiU  particulars  iladly 
fotuarded  tm  request 

I  Barrett  &  Wood 

MMITin 

fnt  c^fwent  cS><  ar»>/ef 

I  120  Si.  James  Street, 

!  Montreol 

Telephone  MAIn  7000 


terrst.  which  is  a  cost  basis  of .C'lmpieted.  The  new  .stork  will  Im 

.offered  at  an  attrnetive  price. 

"yvith  the  exception  of  the  Town-  ,  The  Carling  brewery  is  one  of  the 
ship  of  East  York  bond.s  mentioned  'a'‘g'''''t  in  t  anada.  and  it  is  under- 
above.  all  of  the  securities  referred  >  ‘bat  between  $600,000  and 

to  are  quoted  at  the  basis  on  whieh  has  been  spent  in  hringiiie 

ithp  municipality  sold  the  bonds.  Tt  ‘be  plant  up  to  most  niodern  re- 
i  should  be  kept  in’mind  that  in  pvery  Ouirements,  and  that  its  present 
lease  the  price  of  these  bonds  would  Tapaeity  is  around  20.000  eases  per 
be  higher  by  the  amount  of  the  in-  f’-'y.  The  present  operating  eontrol 
ivrstmrnt  banker’s  profit  and  nnnf»r.'itoorl.  remain  in 

tyield  to  the  investor  would  in  every :  charge  for  three  years,  .and  have  re- 
;  ease  neeessaril.V  he  lower  than  the  ;‘o'oed  a  one-third  interest  in  the 
j  rnsf  h:isis  referred  to  above.  M  hen  property  aerording  to  the  terms  of 
ithese  facts  are  kept  in  mind  it  is; ‘bo  deal  rompleted  at  the  close  of 
clear  that  it  is  not  difficult  forj'ost  week. 

I  municipalities  to  float  their  loans  in|  ■ 

[the  present  market  at  a.  relafivelyi^  M  T'/\  M  A  PP 

low-  price  for  the  money  required  hy!l.  |lK  III  lllAIVr. 

'them,  and  investors  must  pay  a  rnr-  111/1111/ 

I  respondingly  high  price,  and  accept!  DIP  DDATD  TCCflP 

[a  relatively  lower  yield  on  their  in-l  |3|l]  K||Ik|J  lAANf 

!  vested  funds  than  that  to  whieh  thryj  l/a/va/ 

I  have  been  aeriistomed  for  manyl  - — 

[years  prior  to  the  present.  1" o  Call  For  Tenders  On  $65,- 

The  situation  in  the  United  p:fates[  000,000,  4V2  Per  Cent. 

■is  similar  hut  on  a  larger  scale.;  „  , 

I  Since  April  Isf.  the  new’  bond  issues;  Konds 

[in  the  United  States  have  totnlI'’dj  - 

.over  $1.2:10, nnn.nnn,  bringing  _the^  fanadian  National  Railways 

[total  for  the. year  to  date  to  $2.7.50.- ■  HI  fnj-  tenders  for  an 

1 000,000.  The  pressure  to  buy  bonds  I  $fi,5.ono.noo,  ItKCf.  go-ye.av 

'  on  the  American  side  of  the  line  i-''  guaranteer]  gold  bonds,  dated  .IiiH- 
I  fully  equal  to  this  enormou.s  demand  rjue  in  10,57.  interr.st  being 

.for  new  nione.y  and  low  lales  of  iu-  pavable  half-vcariv.  .Tiilv  1.  .and  .Tan- 
tere.st  prevail  over  there  w  ith  a  r.art  of  Ihi-^  issue  will  be 

tendency  toward  still  higher  prices  redeem  .820,000.000  of  %ve.ir 

_and  lower  yield.s.  Thi.s  fact  has.  of  ,„lv  1  next.! 

,  rnur.se  a  yer.v  important  hearing  appropriat- 

jupon  the  (  anad.an  .situation  for  the  program  and  als.. 


of  old  established  Canadian  concerns, 
was  formed  in  102.5.  and  while  prin- 
eip.als  in  these  Canadian  firms  were 
made  directors  of  the  eompany.  con¬ 
trol  resled  with  the  l.Tiitcd  States 
parent  comp.any.  and  the  merger  w.is 


$107,605  per  .innum.  which  is  2.56  -  j 
times  preferenre  dividend  require-  |  j 
ments  .and  .it  tlie  rale  of  $2.62  per  .  || 
share  on  the  common  stock.  •'''^‘ |  [ 
earning  -  for  the  \  rar  ended  April  I  | 
(JOt.h,  1027,  totalled  $1.50,68,3,  whieh  i.s  i  , 
equal  10  2.60  times  preference  divi-  I  ! 
dend  reriuirrments  and  at  the  rate  ‘  [ 
of  $1.25  per  share  on  the  common  ,1 


Harold  Lamb  &  Partners 

Limited 

Security  Issues 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-financing 

CANADA  LIFE  BUILDING,  MONTREAL 

Harbour  3161 


by  Canadian  interests  and  the  for-  Ha  la. ter  .Sheet.  i 

m.3*ion  of  a  now  Company.  Northrrn  _  I 

R.iUerles  of  Canada  T.imited.  bring  bilanee  ;-hee|  as  of  April  5nth  j 

finaoeia.l  control  of  this  essentinllv  •'  “baneial  posl- , 

•  anadian  undertaking  back  Into  Can-  11°"  'c"vdwill  is  earned  at  $1  and 

ariion  Vionria  *  ♦hp  ronipritivs  invcFtnioiu  \r\  liamil' 

•Ih.  ”:!,7.nv  1=  op.r,.in..  •■;■"  i’  ."r-r.-l' 

bakeries  in  rentre.s  serving  approxi-  .Tm' *  r't-’nr^ 

mately  ,5,000.000  people.  all  modern  I'nbllltles  of  $o06,- 

and  well  equipped  plants.  It  is  e-.-  ‘  ,  .  . .  .no-i  oe 

peeted  that  int rodurtion  of ’Certain  ^.l^lg.aie  in"  'l52-23 ' 

eennomies  in  overhead  and  operating  o. 

expenses  w-ili  materially  inn-e.ase  the  71,  ;  7'^.''  '  %  '7*%,  -7  i 

net  profits  of  the  business.  The  dl-  nr'o  ; 

ertorate  consisting  ciitiiclv  of  C.an-  2.'!  i 

...  ,,  The  ( b.H-trr  of  th"  compmv  pro- 
d,an.s  remains  unchanged.  wi  h  Mr.  ^  , 

."v'l  °f  Toronto  .as|^^  ^  scahilizmg  fund  for  the  prompt, 

Si  '  .  ,  ....  paMiient  of  prefcnlia!  dividends  and 

The  ompany  has  no  bonded  deh  ^  Hind  for  the  redemp- i 

r  preferred  stoek.  The  issue  of  |  „f  perferenee  shares,  niie-teufh  , 
maamon  shares  w-as  underwritten  hi  p„,.ninc.s.  after 

sier*  Hammond,  mvestnaent  hank- f„,.  p,.eferential  dividends,: 
IS,  Foionto.  I  iiiict  he  plaecci  in  this  fund  until  all  ‘ 

_  .  I  P shares  are  redeemed. 

I  CC  PP  YIFI  TT  ON  i  T  he,-^e  share.a  ,are  rederm.ahle  at  $10.5. 

r.t/U  I  .v.  1  lEiLD  vl"  and  aeerued  dividend,  on  sixtv  davs' 

SASKATCHEWAN  BONDS  The  hoard  of  dirertnrs.  all  resid- , 

_  1  ing  in  ll.aniiltnn.  ineliides  the  fol- 

Urovince  of  Saskatchewan  30-'e,ar  ‘onis.  president,  Alan 


fo  Call  For  Tenders  On  $65,- [ enfiieiy  of  c.an 


000,000,  4V2  Per  Cent. 
Bonds 


tendency  toward  still  higher  prices  redeem  .820.000.000  of  3 

_and  lower  yield.s.  Thi.s  f,act  has.  of  , 

,  enur.se  a  yer.v  important  hearing  ^  . 

I  upon  the  (  anadian  situation  for  the  ^  ror  branch  lines  program  and 

I I  nited  States  market  to-dav  stands,,  ,  ,  c  ,,  ,  • 

;  ready  tQ-absorl,  all  of  oui-  better 7''°  °f 

i  known  isj^iios  such  as  Doininion  Gov-j 

*  -  '  I  ho  now  issue  will  nr 


We  Specialize  in: 


adians,  remains  unchanged,  with  Mr. 
Rnhert  .^tcMullen  of  T'oronto  as 
President. 

The  <  ompany  has  no  bonded  debt 
nr  preferred  stock.  The  issue  of 
common  shares  was  underwritten  hi 
Osier  &  Hammond,  investment  hank¬ 
ers,  Toronto. 

4.56~p7c7yiELD~oF 
SASKATCHEWAN  BONDS 


bonds,  amounting  to  oou 


VoTin;r.  viro-prestdent :  Mark  B.  i 


arc  bring  offered  by  Wood.  Gund^  virr-president .  Walter 


Bramlian  Traction  6%  Preferred 
Canadian  Celanette  I.td.  Common 
Mexican  Light  and  Power 
Common  and  Preferred 
Mexican  Light  and  Power  .5%  1940 
Mexican  Electric  Light  5%  1942 
Northern  Mexico  Power  and  Development 
Common  and  Preferred 
Southeastern  Power  and  Light 
Common,  Preferred,  6'";  Dehentures 

R.  G.  HOERNER  &  CO. 

I  nilTFD 

MOMBFM  s  \F.TV  TOBK: 

,57  St.  Francois  Xnvicr  Si.  K  ^street, 

xinin  Olg.l  Hankers  nertor  4000 

ninFicT  rnM'STF--;  35  inns — sioxTnnAL.  todonto.  nfxv  Y'obk. 


\F.TV  TOBK: 

It  Mall  Street, 

Hector  4000 

TOnONTO.  Nnxv  YOBK. 


Rurriil.  U.  B.  (Ireening,  F.  Zim¬ 
merman,  F.  .1..M  arr.  F.  V  5'oung. 
Norman  F.  l-'irth,  .'tt  Clair  Balfour, 
.lobn  M.  Firth,  (reHsurcr,  and  R.  O. 


lernment.  Provincial  Oovernment  and'  ''sue  wiu  nc  .a  uire.-  Company  at  09.  yielding  4.36%.  Th-  mg.  .a, 

Inrge  city  bonds  .and  the  prices  at,; <  nnndian  National  province,  which  is  famous  as  tic  merman,  f .  .T..M  arr.  T- .  5  5  oiing. 

:  which  the  United  States'  inve.stor  I''’''"’'’-'"''-  The  new  finaneing  plaun-  leading  gr.ain  producer  of  the  I.'om-  ^"'■man  1.  irth,  St  (lair  na'four. 
iwill  buy  is  considerably  higher  than:'''’  "ill  be  tendered  in  two  di.stinrt  inion  is  in  a  strong  financial  po.M-  ‘’•casurer,  and  R.  O. 

!at  any  time  past,  since  I  forms, first,  bonds  payable  as  1o  prin-  tion.  if.s  net  debt  being  lower  Hum  iknrn-m. 

Scarcitv  of  TIortcagos  |  eipal  and  interest  in  (  anada  ;Tnd  the  ypy  of  the  other  western  provinces.  “ 

:  There  is  a  comparative  scarcity  of  States  and  second  bonds  pay-  The  estimated  assessable  value  of  nFFPRINf;  STOCK  OF 

good  mortgage  loans  in  Canada.  It  P'’‘'^f'hal  and  intcre.M  in  taxable  property  is  $l.li00.0nn,0(bi  and  Uri  LlAlllU  JIUCIV  Ul 

'i.s  quite  true  that  many  of  the  finan-  ‘'bud  the  gro.=s  funded  debt  stands  at  $6a.  RRA7II  IAN  fOlVlPAN^ 

Icial  in-stitutions  are  still  investin.g  "iH  Pb  issued,  however,  tt  not  being  including  the  present  issue.  DA/iLlLIrtll  tUlTIlrtni 

i  millions  of  dollars  in  first  mort- 1  intentibn  to  diversify  the  ehar-  of  this  amount,  however,  $2.5, :;S2. 88.5  — — - 

I  gages  throughout  Canada,  and  many ' ‘icter  of  the  issue.  jias  been  invested  in  revenue-)irodue-  I'orination  of  the  Bahi,a  Corpora- 

of  them  are  committed  to  take  t'P|  “  tinderstood  tenders  w  ill  he  re-  j^g  enterprises,  and  as  sinking  fund  (ion.  under  the  l.aw  of  Maryland,  to 
;  mortgages  in  the  future  as  the  oyived  up  to  12  noon  Payli.ght  Saiing  other  than  revenue-produeing  debt  own  and  hold  tlie  outstanding  share.s 
money  i.s  required.  The  total  of  such[  “b'b.  -Tuno  d.  at  the  hc.ad  office  of  the  amounts  to  $267,998,  the  net  debi  i.-^  of  Bemard  Randier  &  Son,  Inc.,  and 


OFFERING  STOCK  OF 
BRAZILIAN  COMPANY 

Formation  of  the  Bahi,a  Corpora- 


W.  E.  PA  J  ON  &  GO.  Limited 

GOVERNMENT.  MI  NIGIPA!.  AND 
CORPORMION  BONDS 


115  Si.  .Tames  Street 
MOMKK\I, 
Iclcplmiic  Plateau  60P.!t 


Sun  l.ifc  RiiiHing 
SHERBROOKE 
Tclcplionr  26 


commitments  runs  into  many  mil- [  company,  here.  $2,5.114.887. 

lions  of  dollars,  hut  the  total  is  not  - - — . — '  Sinking  fund  applicable 

jso  great  or  nearly  so  great  as  'hb  yiri  J\  AP  C  OA  DC  producing  debt  is  $1,691, 

Motal  volume  of  new  money  coming  I  IlLU  UF  D.Zl"  T.V/.  province  has  an  area  i 

into  the  hands  of  the  institutions  DCAITV  miles  and  a  poj 

and  seeking  investm'nt,  Ultj  I\l/1L1  I  IjJUL  828,600. 

Quite  a  number  of  the  institutions  _  _ 

and  private  ipvcstors  have  been  ex-  ^  p  P  l.ood  Officers  Appointed  By 

amining  their  investment  holdings  3,  '  For  Inter.  J-  o  • 

:c:^rcfully  and  where  conditions  of]  ,  RnAniro^w.nT*;  Canadian  Brewi 

4^.  in.l  ost  Rcquiroments.  _  . 


YIELD  OF  6.20  P.C. 

ON  REALTY  ISSUE 


amounts  to  $267,998,  the  net  dcbi  i.-^  of  Bemard  Randier  &  Son.  Inc.,  and 
$2,5.114.887.  Brnziliera  Carhonado  (ia.  which 

Sinking  fund  applicable  to  rrvruuc-  have  recently  acquired  exten.sive 
producing  debt  is  $1.691,40i;.  TIic  hl.Tck  diamond  producing  fields  in  I 


province  has  an  area  of  251.70"  the  St.ito  of  Bahia,  Brazil,  valued  at 
square  miles  and  a  population  of  over  8.50,000.000  hy  the  engineers,  | 
828,600.  WHS  announced.  TTiis  is  a  sequel  ; 

_ _  to  the  .award  of  a  30-ycar  concession 

Officers  Appointed  By  "m  American  interests  hy  the  , 

^  J.  O  ’  /-  State  of  Bahia,  covering  the  greater, 

Canadian  Brewing  Corp.  Piranhas  district,  where 

-  98/,  of  the  world's  output  of  blaek 

Annoiinrement  is  mad.'  of  the  ap-  diamond  drills,  is  prodiieed.  Out  of  \ 
lintment  of  tiro.  Russel!  as  Ornera!  IS  miles  of  proven  district  along' 


! amining  their  investment  holdings 
: carefully  and  where  conditions  of 
term  of  the  investment  or  rate  of  i’l- 
|tercst  or  security  warrants,  they  are 
quietly  selling  their  holdings  and  re- 


Godfrey  Really  Uorporaiion 


Canadian  Brewing  Corp. 


pointment  of  Geo.  Russel!  as  Grncra! 


proceeds  in  other  making  a  public  offering  (‘■''"'agti  yjanager  of  Canadian  Brewing  Cm-lthc  Paraguassu  river,  this  company. 


bonds  which  will  give  them  longer  A.  Mackenzie  &:  Company  of  $1,-  potation  Uiniitcd. 
iterm.  better  rate  ot  interest  or  sc-  iiOOnon,  6  per  cent.,  first  mo.-igage  Announcement  is  also  marie  of  th 


jterm.  better  rate  oi  interest  or  sc-  ’509000,  6  per  cent.,  first  ino.-igage 
irurity.  In  this  conr.cction  it  should  1’5-year  sinkifig  fund  gold  bonds  at 
.be  noted  that  the  idea  of  what  con- '98  and  interest,  to  yield  oye,’  C  20 
j  stifutes  good  security  has  changed  per  rent.  T'I'.c  company  is  ih-?  f.wn- 
Iconsidcrablj-  during  the  past  few  j  er  of  the  ( 'onfv  rier.ntion  ,  /ling, 
lycars.  Time  was  when  it  was  cx-1  corner  St.  Cainerine  streel  and  .Mc- 
Icecdingly  difficult  to  sell  in  the  Pro-  'vlill  '  oii.'ge  avenue,  Montn  al.  on 
vince  of  Ontario,  for  example,  an.v  "  h.eh  an  cloven  storey  si  i  ucl  ure 
'class  of  municipal  bond  other  than'""iii  he  built,  devoted  to  st/r-;  ■.  of- 


poration  Limited.  thvotigh  the  acuisition  of  this  com- 

.\nnouncement  is  also  marie  of  th”  ression.  now  owns  or  controls  about 
appointment  of  \V.  F.  Molding.  .Ir..  C,  li  miles.  ! 


A.,  late  of  Messrs.  Price.  Watcihouse 


S.  Randier  is  president;  David 


<t-  Company  as  Secretary-Treasurer  Randier,  vire-presidenl ;  Alcxanderl 


of  the  Corporation. 

The  Board  of  Pirrr’nrs  a? 
constituted  is  as  follow?: 


P.  Rogers,  general  manager  and  i 
now  rnnsiilting  engineer;  Macamhyra  ' 
Monte  liores,  consulting  engineer; 


K.  S.  Barnes,  President:  Ii  -L  .Me-  in  Brazilian  operation,  and  .Arthur; 
Dougali.  Vice-President:  G,  H.  I.eiy.  S.  Hughes,  for  many  years  assoeiat-j 


jgovernment  bonds,  large  cities.  On- [  fires  and  light  manufartu.-n,  ’^  T  ne  ^  ^  \v,,]Krr,  D.  I*,  ed  with  the  Guggenheim  interc.sts 


Announcement 

\VE  -n’lSH  TO  ANNOUNCE  THE  FORMATION 
OF  THE  I.NVEST.MENT  BA.N'KING  HOUSE  OF 

J.  V.  Sorsoleil  &  Co. 

WITH  OFFICES  LOCATED  AT 

23  Jordan  Street,  Toronto 

■B'HERE  A  GENERAL  BOND  A.ND  BROKERAGE 
BUSINESS  5VILL  BE  CONDUCTED. 

TELEPHONE; 

EL.  0648. 


Maclcod.  H.  C.  Flood 

NEW  INVE.STMTM  HIM  SE. 


jitario  towns  or  townships.  Now  [  location  is  in  the  centre  cf  Mmu-  ,, 

pmuniripalities  in  every  part  of  Can-|  real’s  rrt,nii  business  di.st;'.ot.  The  '  ‘  • 

ada  are  being  freely  bought  and  sold  i  land  is  valueil  at  $|i2,5.1,5i  nnd  flic  xpR'  INVEST’ 
i  by  institutional  and  private  invest- j  building  when  completed  w'll  eo?t  '  '  .  . 

■  ers  alike  and  the  prices  paid  are  |  $1.158, 40n.  making  a  total  of  ■'2,2,7!.-  A.  S.  Padmore,  ( 

.  high  enough  to  indicate  that  real  .  8,50.  of  ihe  firm  ( 

/’onfidenre  indeed  has  returned  lo.  Gros.s  earning.s  are  estinvateil  at  ;  rnor”  &■  Company 

■  TraTtically  all  classes  of  Canadian;  8261,000  and  operating  .  xpenses  !  rleetrd  a  member 

raiiniripal  hond."-  |  $70,000.  ir.iving  an  r.-itima  ed  in- j  Stock  Exrhange, 


in  placer  mining,  resident  engineer' 
and  manager.  I 


A.  S.  Padmore,  foiiiicrly  a  p.irtner 
‘  of  ihe  firm  of  Mr'^oo,  Pad- 
at  ;  roore  Sr  Company,  who  has  been 
es  !  rleetrd  3  memher  of  thi.  Toronto 


Issues  Sold 


Canadian  Bond  Sales 


The  Invcslor  — 

monihitr  nnH 

^ratip  fAinff*rp«trH  Ivt/fuirrrp  by 

MTeod.A£)ong 

AVfelRAlGq 

205  ^4.  S(rrc(, 

NIONTREAL 

TOBOYTO  OTTAYYA 

HAYIILTON  LD>no\ 


f5isuraiire.Baiii^ 

’  I 

uisuroncelnvestmenls 

detc/airff  8/27-6  Limited 

^  .IdTBavi Street. Toronto  ^ 


I  $261,000  and  operating  .  xpenses  |  rleetrd  3  member  of  thij  Toronto 
I  $70,000,  ir.iving  an  e./tima  ed  in-  Stock  Exrhange.  .anno^nres  the 
come  of  $191,000.  or  more  than  tw  lfp  opening  of  offices  in  Torol  to  unner 
t.hc  amount  necessary  to  meet  bond  the  name  of  Padmore  S-  (Vmpany. 
interest  An  ample  sinking  fund  where  a  general  hrokcragel  and  in¬ 
is  provided  for.  vC'Stment  husincs'  nill  be  rot  ducted. 


.\n  analysis  of  Canadian  bond 
I  sales  up  to  May  2St.h,  1927,  rompiled 
hv  A.  E.  Ames  S-  Co..  LCd.,  shows 
'  total  to  date  of  $201,297,149  as  com- 
,  pared  with  $290,263,03',  'for  the  same 
I  period  of  1926  and  1^211.145.172  for 
the  same  period  of  1915. 

These,  are  classifierL  as  follows  : 


f  Padmore  S-  (Vmpany. 
aeral  brokerage  I  and  in- 
sitics'  11  ill  be  col  ducted. 


I  firm  of  ,1.  y.  Sor.?olr1l  S-  Company, 
for  the  conducting  of  a  general  bond 
and  brokerage  business  with  offices 
located  at  21  .Jordan  si.rcct.  Toronto. 

;  .5Ir,  Sorsoleil,  the  head  of  this  new 

:  f'lro.  has  been  a.ssociatcd  with  A.  E. 

'  Ames  &.  Co.,  for  over  eight,  vears. 
i  botii  in  their  bond  and  .'-tack  depart-  , 
I  mciits.  ! 


Bottom  May  be  at  Hand  ' 

In  Decline  of  Money  Rdtes 


These,  are  classifierL  as  follows  :|  The  idea  having  been  expre.ssed  to  with  foreign  i"  iie.i  , o/ 'take  up  the 

i  Government.  $.51,691,500;  municipal, :  The  Financial  Times  that  the  pres-  surplus  eapit.a'  GViw  .ivailahlc  in 
'  $35,063,849;  corpoiMlion.  $96,178,800;  ''ut  downward  trend  in  investment  America.  Hr -'/clieves  that  foreign 
I  railroad.  $1.5.000.000.  return,  whieh  has  broken  the  -IVocy  financing  w,’’  ,e  encmirageri  in  the 

I  Of  the  total  tlicrc  w.ere  sold  in  Icvei  on  Canadian  government  United  SCgi’v  ,  .mrl  tliat  there  will 
:  Canada.  $86,273,149;  iq  the  Uniteil  ‘’uuds,  vyill  continue  to  as  low  as  be  more  general  recognition  tlien  ef 
States.  $114,964,000.  United  States  Federal  issues,  the  necessity  for  flip  rehalrilitation 

'  The  following  is  a  eoipparison  of  | '"OU'i’ies  have  been  made  among  of  Eurrjpean  iadustry  if  the  Kuro- 

sales  by  months  during  the  past  three  autlioritie.s  on  tliis  inter-  jiean  countries  are  to  tint  themselves 

vears:—  osting  point.  The  informatio.i  se-  in  a  position  to  pay  off  their  war 

1923  1926  1927  cured  does  not  boar  out  the  predic-  obldgo lAooi.s.  12.  therefore.  Euro¬ 
tan  (fo -no  a- "A -ni  -,«-*a,ca  that'lho  troiid  will  continue  pean  countries  are  to  liecome  expor- 

i’rb.  73. '315  (Sol  I2t’.fiss,'799  22.'2fi«.'47l  further  in  its  present  tenden-  ters  to  an  ineieasing  extent  to  pay 


le  or  lYlOney  AarCSiFC-too.onn,  41,^%.  so  years:  5Vooq. 

•  ;G'ind.v  S-  Co,.  98.11. 

'  ..  .  '  Mav  26 — Bell  Telephone  Co..  $10.- 

w-.th  foreign  I- ue.y  take  up  the, 

surplus  cap, t.a’^Gow  i  Montreal ;  l.ee.  Higginson  S  Co.: 

Amenea.  Hr -'..elieves  'nre  gn  ,  ^ 


3-'Twp  of  Saufjv.  ich  W..Ont..  i  ..  /  V  ’  1  i  -ai  i- 

$:7.nno.  6”^,  20  ins.:  Harris,  Mac-  f''""'-  h^s  l:'cen  -associated  wPh  A.  h. 

keen  Co..  104.26:  cost  basis  5  44%.  :  '  J"’' 

Ylav  7--Tovvn  of  Laval  des  na- ' 
pides.  P.Q..  $10, non,  5''r,  20  v  rs.;  [ 

Municipal  Deb  Corp,  i  r 

May  i:-Town  of  Amos.  PQ  .  $38.-!  Market  ValuaUon  of 
.700.  5’2%.  15  years;  ser  ;  Credit  Distillery  Stocks  Doubled 

M.inieipai.  Ltd.  ,  „  i  In  Short  Period 

.7Iay  2b — Prov.  of  basbatchewan. !  „  ..  ,  ,  „ 

$2,400,000,  418%.  30  years;  Mooq.i^.  fContinucd  from  Page  1) 


Bonds 
Government 
Municipal 
Coroo  ration 


Hamilton, 
Warner 
LA  &  Co. 


Tranaportatlon  Bldg. 
MONTREAL 


1923 

1926 

1927 

% 

4 

i 

Jan. 

-15.024.700 

.33. .31 1,70.3 

,'•1.8,33.1.6.3 

I'rb. 

T'gJ  1 5  1)5 1 

12t.6SS,799 

22.266.471 

Mar. 

1R.120.ft2:J 

27  ins. 714 

1  J.TTO.STS 

A  nr. 

r)2.«1  I.s  15 

69.1  6S. 66.3 

A  39  1.8  21 

M  a  ,1- 

ir.ORO.XS! 

.38.63  2.128 

w  lymi 

.  I’rtf 

2II.H3.I72 

290, 26.3. n,'!7 

1  THWH 

Cliillivvack.  B.C..  82.5,000,  Sc;.,  ]0 
years;  Read  Bros.  &  Co.,  98.65;  cost 


. .  .  ' . fv  .  n  n,  ,111  lliri  ,  .  I,/  l.-l."  -  ITf 

oy.  One  of  the  outstanding  bank-  tJi'eir  debts  with  goods  rather  than  '* 

ing  authorities  in  Canada  expresses  gold,  inerearing  rompetition  for 

1  the  opinion  th.at  present  rates  will  manufacturer-  in  the  Cnited  .‘Jtale.s  -'•.R 

'.tend  lo  eneotirage  a  demand  for  and  Can.nda  ir  lo  he  ron.sideied  ar;  a  .-Yrnounr 

[funds  for  domestic  purposes,  which,  1  possiltle  development.  nialion  of 


fContinucd  from  Page  1)  — - - 

tion  with  the  offering  to  the  nnhlic 
of  the  shares  of  the  companies 

Hiram  Walker  Sons  has  4f>n,fi00  ||  P__4.  Bl 

shares  of  stock  outstanding  vvhile.  I|  |[ftQIlvdAj*lLfllllcKUll 
according  to  the  prospect  us. '  total  ^  frOOMPANy.LTR 

assets  at  the  time  of  formation  of  ^  OoVemmetlt  Ond  |b 

the  company  amounted  to  $lt.000,-  ill  MiinirInnIBondS  5 

000,  and  average  earnings  of  the  old  Lfl  Listed  StOCHS  ‘i 

company  for  fhe  preceding  7  years  jw  ^  ^  '/i 

were  $1,321,416  before  taxes.  Thus  I  ■  NortncmUlTtariOBlflift  m 
each  share  of  stock  had  $33  of  as-  I B  ADL34a6-T-8  TORONTO  M 
sets  behind  it.  while  average  earn-  [ 
ings  have  been  equivalent  to  $3.80 

a  share,  or  6.96  per  cent,  on  market  .  i...  ..i  ■. 

valuation  of  outstanding  stock  on 

the  basis  of  the  current  market  $416,872.  showing  $15.77  of  assets 


I  price.  Seagrams  h.as  200.000  shares  for  each  share  of  stock  and  e^rn- 
,M.R  IMESTHE.M’  tIKM..  !  nutslanding  with  total  assets  of  $3.-  ings  of  $1.56  a,  share,  or  5.05  per 

.-Yrnounrement  is  made  of  the  for- 1  151,67.5  and  averaee  earnings,  be-  rent,  on  market  valuation  at  current 
nialion  of  the  investment  hanking  I  fore  depreciation,  (axer-,  etc.,  or  levels. 
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P.  LYair &  SONS.  ’ 
$1.94  ON  COMMON 

Compares  With  $3.64  a  Share 
From  Operations  For  Pre¬ 
vious  Year 

WORKING  CAPITAL  UP 

Sound  Betterment  in  Balance 
Sheet  Position — Goodwill  Re¬ 
duced  by  Further  $80,000 — 
Decline  in  Bank  Loans 


,  *  ,T-.  '  13^' S'!" 


FURTHER  GAIN  IN  I  Prepare  For  Demand  IPIGGLY  WIGGLY 

C.P.R.  EARNINGS  in  n.ic;p.,inR  pro.3tiv  ENTERS  ALBERTA 

biisiiipss  in  Onlano  after  .(ime  1, 

Higher  Net  in  April  Brings  Fig-  "'n  "l  ’’in' nprn.  Ne^ly  Incorporated  Company 

ure  For  Year  to  Date  Above  .  to  Open  500  Stores  in 

Last  Year  tf,py  have  ever  Province 

* - -  hart  in  their  liistory.  it  i.s  reported. 

Tor  the  third  month  in  sneeea-  The  eompanv  plan.'!  to  market  this  «  nurmu  The  Finiinrinl  Timr«. 

Sion,  net  earninc::-;  of  t'anadian  Pa-  p,odnel.  not  onl.v  in  Pastern  Onta-  CalR.iry.— PiRgly  WipRly  Canaria, 
eiiie  Hallway  sliowed  a  .coin  in  .April.  loit  in  Toronto,  iramilton,  T,on-  I'l^  •  ’nive  ,500  ehain  sroecry 

and.  as  a  eonsnnence,  the  hiRdrop  Windsor  and  in  ahoiit  ten  «tnres  in  Alherta  within  the  next 

which  was  revealed  in  .lannary  has  nther  citie.s.  ])  sirihtition  faeilities  I"'’  .'"enrs.  so  .1.  II.  Poe.  managing 
been  wijied  onl  .and  net  for  the  four  j,,.p  peing  arranged  in  eaeh  or  director,  states.  A  start  will  he 

month  period  up  to  April  o  i.s  now  ,),pc;,.  places,  and  extensive  advei-  '»nde  in  Calgary  with  two  stores 
ahead  of  the  figure  for  the  same  pe-  j  rjuring  the  past  few  months  H’-'’*  '''•H  !><'  opened  in  .June,  with  two 

nod  last  year.  hn.s  paved  the  wav  for  saic.s.  more  in  the  snbseritient  fortni.ght 


PIGGLY  WIGGLY 
ENTERS  ALBERTA 

Newly  Incorporated  Company 
to  Open  500  Stores  in 
Province 


r'lilfflirr  nnrriiti  Th^  FintinrInI 

Calgary. —  Piggly  Wiggly  Canaria,! 
I.fd..  will  have  500  ehain  groeery  ■ 


Mrvnrrcal  Curb  .Market  fiVm  o'f  K.' .1.  ""I'  .  in 

I,,..  n,>,.n  ia..nfifira  u  itt.  last  year,  being  an  increase  of  $103,- 


Adver.se  operating  conditions  due 
to  tinfavorable  weather  experienced 
in  the  course  of  work  on  tlie  Wel¬ 
land  ranal.  were,  aeeording  to  the  ^  ^ 

president,  responsible  for  a  marked  MORItlSON  Heiiiii  .Net 

rieellne  in  earnings  by  P.  Tyall  *  .  .  „  ■  ,  ,  Kiev 

.Sons  ronstriiction  Co..  Ltd  .  for  the  A.  Morri.son  Ihiirtl.  who  •\«n 
fiscal  year  ended  .March  31.  1027  as  charge  of  the  recently  organized 

compared  with  the  preceding  year.  '’i  last 

earnings  applicable  to  the  17.500  '•airhall  has  hcoii  identified  with 
shares  of  common  stock  ontstand-  lo^-al  kMreet  or  tnany  years.  ’  ; 
ing,  being  equal  to  SI.OI  a  share  as  I’nor  to  rntenn.g  the  brokerage  bust- 
compared  with  .$3.fil  a  share.  The  l>e  was  editor  oi  the 

balance  sheet,  however,  reveals  a  '' Y!'  '  t '''  <  i  tr7  nr  w  tt 

satisfactory  improvement,  net  work-  ''  >1''  » I’'' ."  d  an  .du.n  Mcge  Ha  tery 
ing  capital  being  higher,  while  a  trom  JOlo  until  the  end  o  the  \\ai. 

further  decrease  in  the  j^oodwill  .  V,'  -  ’ 7  •.  f  l 

item  has  been  achieved.  .standard  becnnt.es,  l.imitod. 

Karnings  of  the  eomiany  avail-  \et, 

able  for  bond  Interest  amount  to  IJITMT^P  ITADMfMr'C  I'ind 

.$234,428  as  eompared  with  ?20I201.  nUll  1  U  tjnKlllllUU 


:  nod  last  year. 

1  I''or  tile  month  of  April,  gros.s 
.  earnings  amonlilerl  to  .$15  l2t,  2S!>.  | 
as  compareil  with  Sl'CS.'iO.IOl  in  thei 
I  eorrespnnding  month  of  last  year.  I 
an  increase  of  I,l'i'i.".I87.  Working: 
I  expense's  amounted  to  .$12,867,701. 
i  as  against  .$I1,7(\6t6l  in  April  of 
I  last  year,  an  inen  ase  of  $1,161,230. 

I  .Net  profits  for  Ihe  month  under  re- 


PLAN  FOR  ANOTHER 
TORONTO  BREWERY 


more  in  the  subsequent  fortni.ght 
and  eight  or  ten  more  w'lthin  the 
year.  The  rompnny,  which  had  its 
I  hirtli  in  the  Pnlted  States,  where  it; 
i.s  a  tremendous  organization.  Invad-  j 
ed  Vancouver  about  a  year  and  a^ 
!  half  ago  and  there  it  now  has  t.5| 
i  store.s.  Calgary  is  the  next  point,  | 
w-ith  Kdmonton.  Pethbridge.  and  tlie 
other  cities  and  towns  of  Aiberta  to 


view  at  $2,253.5X8  w  re  the  highest  Peace  Bridge  Erewery  Co.  Pur-|  follow  and  almost  simnltaneoiisly 


chases  Site — Big  Ultimate 
Capacity 


for  any  April  sinee  PCI  and  corn-  chases  Site _ Big  Ultimate  steps  will  be  taken  to  open  stores  in  > 

ired  witli  $2,140,6:’.'!  in  April  of  _  Saskatchewan  and  .Manitoba.  Win-' 

St  year,  being  an  increase  of  $103,-  Capacity  nipeg  Is  the  present  Kastern  objee- 1 

8.  -  live,  but  it  is  stated  that  the  com-  I 

Por  the  foiir-monih  period  end-  Toronto  Rurmu  The  I'innnrini  Timoa  pany  will  invade  Kastern  Canada  in  j 
■April  3n.  gross  earnings  are  Toronto  —  Annoiineenient  has  been  'Iiie  course, 
own  at  $58,357,208.  as  eompared  ,  .  r„,.rv  fhit  ih.'  'I''-  f^e  slated  that  the  Piggiy 


UPS';  in  10  -1  he  w  IS  editor  of  tlie  gross  earnings  are  Toronto  -  Annoiineenient  has  been  nun  course. 

’  imn'da  N>ws  HiXn  HO  seiwed  nmde  bv  Col.  .1.  A.  Curry  that  the  I’- 

....  i>.  with  $51. 201,0, )0  m  the  same  month  ■  ,  ,,  Wiggly  (  anada.  Md.,  has  been  in- 

rrom  io'is 'unui''ihV'end  of' the'wir  ineronse  of  $4,-  Teace  Bridge  Uiew-eiy  tompany.  eorporated  with  $200,000  preference! 

Ml-  PnirO  is  ..  .lirncinv  nf  I)!vc.  sinpd  156  238.  Working  expen.ies  amount-  I.td.,  has  purchased  the  Copeland  stock  and  20,000  share.s  no  par  value  | 

Standard  See'iiriiies  limited  *'''  I"  $10,611,082.  a.s  .isainst  $15.-  Brewery  property  on  King  Street,  with  a  federal  charier.  George  Chrls- 

‘ _ ~  _  520.352.  an  inerease  of  $1,120,720.  |.;ast.  I'he  Copeland  premises  are  tenson.  of  Calgary,  is  the  president; 

.Net  profits  for  the  four-month  pe-  preseni  occupied  h\  Howell  Ware-  of  the  Canadian  company,  wliieh  , 
UITMT^V  ITAPMIMl  Q  wore  the  highest  houses,  lAd..  who  w'iil  not  retire  will  have  ils  headquarters  in  Cal- j 

null  I  U  LrlltlllllUO  lor  any  like  period  sin<  e  ]017  and  f,.o,„  i„j.s|ness.  but  retain  the  old  Kary.  and  Mr.  Poe  is  vice-president 

tv  •  nt/T  oonipared  with  $6,68o.7io;  in  tlie  mail  house  at  tlie  rear  of  the  prop-  nnd  managing  director. 

EIRI  rIIIuI  RA>I>  -same  period  of  last  year,  being  an  .Although  the  purchase  price  This  invasion  is  tlie  development 

Ull  ulAl/lllJ  DilulO  increase  of  .$35,503.  „as  not  disclosed,  tlie  land  and  of  the  chain  store  which  has  spread^ 

_  Cross  earnings,  working  expenses  imiidings  were  appraised  a  short  like  wildfire  in  Alherta  in  the  last' 

SalEEc  In  Thlc  Ymk  Ppr  ‘"’'I  ’’*'1  piofits  for  the  month  of  ,,|^p  ,0,.  ahoiit  a  half  million  ffw  years.  Several  eonrerns  now; 

oaies  10  lyaie  1  nis  tear  e;i  rer  .yppj];inr]  i-or  the  first  four  months  dollars  operate  ehain  stores  and  in  some! 

r'nni  AKee^xJ  nf  .u.  _ 1  _ _ o  a  i 


able  for  bond  Interest  amount  to  IIITIyT^P  rinMI]y|^r  riod  n 

$234,428  as  eompared  with  $261231.  nij|^  |  J  for  ar 

and.  after  bond  interest  of  $23,410  «  n.  •  nv/'i  fompa 

.and  sinking  fund  of  .ASO.nno,  net  •  AM  OTnAMf  DACIQ 
earnings  are  shown  down  at  S125,-  ijlAl/llU  D/lullJ  increa 

018  from  $151,717.  while  the  regular  _  (;I■o^ 

disbursements  on  the  preferred  »  rk  e  ti.-  o-i  d_  and  n 

stork  leave  a  surplus  for  the  year  Jales  to  L/ate  Inis  Year  Zl  Per  .yppj] 

of  $.31,018.  Profit  and  loss  figures  Cent.  Ahead  of  of  the 

for  the  past  3  years  rompare  as  fol-  1926  are  sin 

lows;  follow 

t32fi-2:.  1''''.-;.7«.  I'l-i-;.-,  -  -  - 

pj.f'fit.-  .$J.ai.12X  $2fi  1.731  $.KI1.120  Toponla  niirriiu  Thr  I  in.-inrl.-il  Timrs  I  \pril 

pend  int.  .  "caplin  ,tt!ii7i  Toronto.  The  ye.ir  1327  to  date  j 

Sink,  fund  ..  xii.eim  7.3. .'inn  7l,2nii  f,.,,.  pppp  IJjp  most  prosperous  pe- 

e;,.,  p,,.o  .$r2.-,,nis7iT4T7l7  $1  1X.34K  <'c3<  Hunl’s,  I.fd..  has  ever  ex- 

Ffd.  div.s.  .  .  ai.nfio  31, non  ei.enri  pf  rieneed.  In  the  r:r."t  four  moptlis  N>t_  pi 

- - -  cf  the  year  t he  sales  were  21';  great- 

Frrv'"surp  ■■■t73K,^.3  ^c^3t6  'fluin  they  were  in  the  correspond-  7', '77 

_  _  -  —ling  period  of  1326  and  earnings  are 

F.  &  H.  hai  ,.$."ii3.6.M  $i73^i;33  $4i;..at<i  running  in  proportion.  .Alter  pro-  ^'''  h' 
^  ■  '’".'■'''a’  3  hi  3.2,  viding  liberallv  for  deprooiation,  I'eile 

* — After  vent.  insnram  e.  taxes.  ...  ,  ,  j  ,  jg  r  .  .i  ,  .Xpiil  f 

coD^^rnl  rti*.  first  pioforiFii  (ii\ KioiKi?  lOt  iiu  \p]’il 


NEW  ENGLAND  INVESTlMENT  TRUST,  INC. 

Eighty  Investments 
in  One 

The  security  hack  of  Collateral  Trustee 
Shares  of  the  New  England  Investment-Trust, 
Inc.,  consists  of  stocks  of  eighty  companies, 
all  listed  on  the  New  York  or  Boston  Stock 
Exchange.- 

Income  on  the  Collateral  Trustee -Shares  is 
derived  from  regular  and  extra  dividends  re¬ 
ceived  on  the  stocks  held  in  trust  with  the 
Liberty  National  Bank  in  New  York,  Trustee, 
and  from  the  sale  of  fractional  stock  divi¬ 
dends  and  “rights  ”,  as  provided  in  the  Decla¬ 
ration  of  Trust. 

Dividends  are  payable  semi-annually  in 
January  and  July.  The  following  amounts 
have  been  distributed  as  dividends: 

January,  1926  —  31  cents  per  .share 
July,  1926 — 41  cents  per  share 
January,  1927  —  53'/2  cents  per  share 

Price;  $12.00  a  share  to  yield  about  7Vz*^c 

DoBcriplive  cireiilar  on  request. 

Collateral  Investments 


.r.  M.  RDRINSON'.  iqo  St.  .Limes  Street 

T, ,1IO-VrRE.\L 


n.  I-.  t:i-t.L'4. 
Vire-Frr.siriont. 


Trlriihone  Main  0326. 


R.  H.  SEILSOY, 

Manager. 


.Vhi  pr-hflt.- 
Fr.n'1  int. 
Sink,  f iintl 


NVf  cfirn. 

$134,717 

$I 

FM.  <tiv.®.  . 

91.000 

91.000 

91.000 

.*iirplii.®  . 

.*  3  1,37* 

$  fi.'^.:i7 

S  .S7..'^i^; 

Frev.  snip. 

.  179, 

113.316 

of  the  fi.seal  year  enderi  with  April 
arosliown.  with  eomparjson.s.  in  the 
following  table; 

\pril  l''27  7  326  Im-. 

.5  .3  4 

etrns.E  1.'.  I2I.2S3  1  3.  1  0  I  !.2H.'.IX7 

WK.-xp.  l2.S67  7at  n.7nf..tH|  1.1S1.233 


* — Xfthv  font 

poneral  e.xp'-n.hes 


instiram  e.  taxr 


r,  ,  E  1  E  I  whole  year  had  been  earnid  l)y|in27  .. 

niiliinee  Mieef  ImproTeinenl.  |  .xprii  30  ifen  . 

In  the  b.ilance  .sheet,  current  a.s-  The  p.-ogramme  of  exp.in.sion  fore-  •• 

■sets  are  .shown  down  .$35.iimii  at  i'2.-  ea.sted  when  the  7',  first  preferred  I  1  o':!  !! 

244.863,  but  current  lialiilities  are  shares  were  recently  oilered.  i.s  now  I  1222  .. 

$135,000  lower  at  S730,3;i6,  leaving  well  under  way.  'I'he  plant  anqij;!.7|!|  '' 
net  working  capital  up  at  81  453,-  equipment  of  the  J-'enny  1  andy  ('om-l2''i''  .. 
167  from  $1,354,436.  f'ompari.'-on  of  pan.v,  Toronto,  ha.s  liern  .-lefiuirod.  vis  .. 

net  working  rapital  for  the  pa.st  3  and  building  operations  are  iindi-r  {|J!‘  • 

years  follows:  ^vay  on  an  addition  lo  rlie  Hunt  fae-  ini;!  ' 

132726  132.3-26  l32l-2.‘)  tory  Oil  .Aleorn  ateniie.  This  ex-  l'*il 

*2.211  S63  *2.27'1.2'.3  X2,3'iX(;-,s  Vnsion  W  ill  he  llse.i  for  both  fac- 

c.itK-n'  '  inry  and  oflic-e  piirpose.s  and  win  n,,,  y,,.! 

liab.s..  7ofi,:;ti;  321.31!  1.1  23. 72*  consist  of  a  tlirce  storey  and  bass- 

\\  -'i  kin~  ~  -  -  nu'iil  liiiilding  -17  f-  et  by  138  fee'  |  pKi.st. 

r'"nM  1.'.3  4  67  Si3-.|  .t36  $1-65*71  |•|lnning  right  through  from  Aleorn 

Several  favorahle  changes  ^ re  1 " '''".''f'-  i3;-6: 

.seen  among  the  individual  itein.s  on'  ,  ^  ■ 

the  halaneo  sheet,  prrpertv  bpjpj,  j  the  aoda  loiintam  begm  to  Hi  up  3.,  , 
down  at  .81.370,557  from  .$i.4So.322:  ^  ="'‘'  -‘’t'lng  ready  for  a  • 

.goodwill  down  at  .$'i36.'ion  from  SI.-‘  1"'=''  ve-eream  trade  this  summer.  , 

076,000.  reeeivahlos  „„  at  .8630,865  i Iv.’o 
from  .85.-,I.o-:m;  mi.-eeUaneons  as.;etsl’'r  the  lee-err.am 


■t  pr.  2.2.'..3.7**  2.1 13,62-  iii.3  3is  ^  jH  pf>pjEj|,iy  own  and  op- 

f  our  iponth'^  ‘  ivlmp:  .April;  ^  ,  .  '  i  *  •  r. 

.M. 201. O  k')  rrfilr  srvoral  brewery  plantE^J  m  (  an- 

k  rxp  |3'.6  I  I'.iis  J  20. 3.-, 2  i  i2".723  ada,  w  hieh  in  addition  to  brew  ing 
pr  *716.216  r6'*ir76  "  ‘:!-,.-.03  ale  and  stoiit  of  the  old  English  type. 

I.-o,k.wir.=  arr  th.-  figurrs  f„r  .arh  the  production 

,,.,1  init:  of  high-grade  pre-war  lager, 

yn'i'!  t  -iv-"'*,**  understood  lliat  the  new  pur- 

2, i  . -7  I'ys.-jn  mY"-;  iiii  chasers  will  immediately  proceed  to 


As  soon  a.s  it  is  put  into  operation  extending  their  a.  - 1 

the  stock  owncrsinp  of  the  brewery  tind  ■ 

Bridge  Brewerv.  lAd.  Thi.s  company  ]\' ■  heir  company 

w  hich  is  a  hold  ng  rompatiy  as  well  *  lieir  policy  to  buy  lo- 

a.s  a  brewery,  intends"^  to  erect  a  C'l 

large  model  plant  at  Bridgebnrg.  ‘"I, 

^k  7  J  ti  t  1.  ...  ..  fabljsn  .*?foroR  as  fast  as  thov  ran! 

Ont..  and  will  possibly  n  oP'  suitable  quarters.  '  ' 


Without  ohligntion,  kindly  send  literature  on  Col¬ 
lateral  Trustee  .Shares  to  yield  about 


I'nl|.>\vitig  arr  Hi"  figures  for  e.irh 
\pnl  t-a-k  to  13M: 

\pril:  N'et  Fxpen.ses 


.$2. 2.33. .3**  $12,567,701 


for  e.arh  "'‘'  >'0  largely  imo  rne  pronucuon  BETTER  OPERATIONS  good  chanee  of  approval.  It  is  iin- f lion  .8160, non.  leaving  a  net  profit 

of  high-grade  pre-war  laget.  STANHARn  PHFMIPAI  'Ipi’sfood  that  stieh  a  plan  is  now  in  of  $1,676. 

ft  is  understood  lliat  the  new  pur-  ulfllll/rtlXI/  vllLillllv/lL  course  of  prepaiation,  and  details  'I'hat  tlie  company  should  be  in  a 

nT"-;  161  chasers  will  immediately  proceed  to  -  douhtlcss  will  be  known  shortly,  or  position  to  write  off  $160,000  on  ar¬ 
il  !i  6a.  ixx  equip  the  brewery  with  a  plant  ea-  Toronto  Riirmii  The  Kinnneini  Times  at  the  latest  at  the  annual  meeting,  roiint  of  depreciation,  as  against 

i^'-lin'6?i  Pohlo  of  prodiiein.g  800  barrels  per  Toronto. — -According  to  recent  in-  which  is  scheduled  to  take  piaro  in  $75,000  in  caeli  of  the  two  previous 

oay,  ultimately  increasing  the  ca-  formation  with  regard  to  operations  tliis  city  on  .luly  20  next.  yrars.  was  due  to  the  fact  that  a 

n!ii'.!7e5  parity  to  2.100  barrels  per  day.  or  of  the  company,  the  Standard  ( 'hemi-  Profit.*  from  operations  amounted  couple  of  additional  plants  were  dis- 
13,3*7.7711  720,000  barrels  per  annum.  The  eal  Company.  Ltd.,  appears  to  be  to  .8104.070.  whieh  compares  with  mantled  during  the  year,  thus  greaf- 

equipment  will  bn  for  tlie  most  part  making  satisfactory  headway  and  $34,835  in  Ihe  previous  year,  an  in-  '.y  reducing  the  carrying  charges 

*.i*fi  12  built  m  'I'oronto  The  plant  which  has  come  to  the  point  wliere  the  re-  crease  in  tlie  twelve  months  of  and  bringing  Ihe  remaining  factories 

7.M7  .71  will  1)0  in  operaiion  in  .Inly  next  organization,  mooted  at  several  $160,114.  Interest  paid  on  bonds  more  in  line  with  the  requirements 

*  will  provide  employment  for  about  .jiinctiires  fn  recent  years,  may  be  and  debentures  totalled  $30.303, and  of  the  markets  available  forthepro- 

'  “  ■  7’  260  people,  submitted  to  tho  shareholders  with  a  there  was  written  off  for  rieprecla-  ducts  originating  them. 


2, 1  13,633 
1  I  IS, 333 
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1.33II.X73 
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2.231  *46 
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f-  $2.21 1. *63  $2,273,233  $2.33S.(;- 


\\'*>rkinc- 

Sovornl  riivornbln  rliijncos  nrr 
r^rrn  ainonz  tho  inriiviriiial  ifciTi.s  on 
tho  balruiro  shoot,  proporty  t^oinjr 
riown  $*it  SI .r,70,.‘'i,">7  from  -?  1 .4Ko.:’:22 : 
rood^ill  down  at  .Srd>K,r)0r)  frrmi  SJ.- 
f*7fi,00n.  rc’Ooivablu<  up  at 
from  -S-T-"  t .*’'2u :  miscolhinoou.s  assets 


11. 7".;. Dll 
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1.76S.I'M  ' 


n  iiK*nth.'5  of  vaf'ii’ 


r.^..'t'.7.2''^  tO.ritl.0^2  ^$.7 1  •;.2t *•  1 

ir...’.20..'i:.2  ?;.riS0.70i;  I 

l'‘.222.‘.'.r‘  i:j.f>19.27S  i 

.7.7.09  t.rio  1  -1  6.20.">.f'‘A:.  ; 

.71.7  0^.0:17  o;..70n.‘)2:<  .7.1t«.n_ 

is.j;20.»;4;7  t:t,7l7.t2n  7.107.241 

-77.701.9^1  4  9.1  70. 1  2  7  7.7  I.S  70 

7  9.1  1  7.027  7:1.. 71  7.700  7,700. 1  2 


10.777.7^2  17,11.7. 7K.7  fi.H;2.20fi 

down  at  .8113.S'io  from  .8] 51  365 ;  and  i  <''n'''’ni3tion  of  a  profit-  .  ,2.1,1  6i6  .  12.323,*22 

ea-h  down  at  88.5.227  from  $105  35fl.  !  f'’','!  '’■■'’"‘■h  "f  'he  ,3i  6  .  .3*,6, 6.314  .  1  ,.333,*I7 

On  the  ,li;ibiliiv  .^idc  funded  dei)t  je  . .>.  ^  _ _ _ 

drawbacks  and  hills  payable  i^uw-n  ;  TFYTjl  F  INCREASE  "  HIGHER  REVENUE  FOR 

..»  $c- 1-0  ti.i3  c"".  ■] - 1-1 _ _  HjAIILiLi  lllUllLirluii  1  v /-irkic  1  ri»ik¥k¥k¥  nn 


On  the  ,li;ibiliiv  .^idc  funded  dei)t  i.- 
dnwn  -at  .8463,160  from  $543,430; 
drawbacks  and  bills  pavahle  down 
af  $67,172  from  $14  2.832: 'bank  loans, 
down  at  $650, 000  from  $700,000;  and 
surplus  tip  at  $513,651  from  $473,633. 
Balance  sheet  figures  for  tlie  pa.st  2 
years  compare  as  follow.®: 

A  ssrim, 

192^^-27  1  927-2<?  ' 

r’r<^P^rty . $l.:-{7n,7.77  .?1.'15'^..722 

floodwill .  9#;^;  9ri9  i.f;7fi  9f‘9  i 

4-H,717  I 


MAY  YET  ACCRUE  AIGOMA  STEEL  CORP. 


(lOOil  Gain  in  Coke  Sales  anil  Ini- 
ire  as  follow.®:  P(claration  by  directors  of  Lio-  prorenieiil  iii  Rail  Orders.  j 

gsso«k.  niinion  Textile  Company  of  the  reg-  _ 

''l/.'j,-:'.  ,JVx’n-o  'ii'idend  of  $1.2,5  per  share,  for  'poronto --  Revenues  of  the  Algoma 

. .  ..  366.333  1.676.33S  *  quaitci  ending  .lune  jh,  pa.valile  ;?foQ[  Cnrimration  have  been  inereas- 

..  .  771. im-j.tj:  Juiv  2,  In  .sharoholacr;i  of  record  niatori.oll v  throuE:h  growing:  sales 

eir  •  came  coke  for  domestic  pnrpo.ses.  Out- 

.  ;  733'3e.i  disappointment  to  eertiUn  quar-  jonk  for  thi.s  eompany  has  been  fiir- 

.  .  .  633,*h.5  33  1.320  'c?rs  of  the  Street,  where  an  extra  ippi-  improved  bv  order.*  for  rails 

7'’  shareholders  had  Oihe,-  s,eel  prodnets.  coke  bi,,si- 

'•  •.•_  -  _ '  hren  looked  for.  and  coineided  with  ,  in  I'i25  amounted  to  46,738  tons 

. .  ..$1. *17, Its  $1,357. Sts  fhe  weaknes.®  .®ho\vn  by  the  stock  in  ^  i,,  ipe^;  ,p,  |27.3SS  tons  and  it  fs  ex- 

MiihiiitiPH.  lO-day  s  market.  j  pected  that  in  1027  .and  suecroding 

*!  --0  3e0  ’I  '-Hon  .Th"  F'ib*nciall  vp..,r,,  ,,,|o.s  will  run  in  the  neigh- 

;  H;'k?n3  3t'':?03  cope- hi. -  on  of  ihe  •  i.orhood  of  233.nnn  tons. 

)Ie  .  .'.3.121  .3*. .;67  ' '  hnriis  Gordon,  pr- si- 1  Screening  and  otlier  facilities  have 

.■  ••  -'7  ;.'?  112.*:!2  I  dent  of  the  eompany,  stated  ' ha M  ,,,p  pompany  to  increase 


Freperly  ..  .. 

e;eodwill  .  .  .  . 
Investment.®  .. 
1  n ventorie.®  .  . 
Work  In  preg 
Depo.kit.s  .  .  . 

A  l  et.®,  rereiv.  . 
All.®,  assets  .  . 
Ca.®h . 


'I’oronto  -  Revenues  of  tlie  Algoma 


Ffd.  stork  . 
Coin  men  .®tork 

Ho, ids . 

Arrt,®.  p.Tvable 
'Taw  bark.® 
Fills  payable  . 
.\rrrtied  int.  , 
Arrnird  divs.  . 
TFank  loans  . 
.'-'urpliis  ..  .. 


.lithiliHeM. 

.  $  1.333,1131)  $1 ,333.033 

.  l.T.'.tt.OiiO  I,733.3fMi 

.  .  ii;:i.4n3  3 i.X-iot) 

'  .  .'.3.121  .3*. 767 

16.7  13  112.R.32 

.  .  ..3,4  32  . 

4.63  4  r,.13, 

.  .  13,166  1.'..166 

633,033  73t..3li- 

...  3l3,i:r.l  t73!633 


.•v:;,,  I  Ihuc  wa.s  notiupg  to  he  anno„ncet1  |,„,j„p, ,  . 

i  by  H,e  hoard  supple menling  Hiede-:,,,^  l.usines®  should  represent 

73.,.3i.-.  jclaraiioii.  'i  here  i,<  a  feeling,  how-ip,,  ,.pvenne  of  .82  dot), non 

tE3a,33  I  ever,  lliat  .ai'iion  along  the  lines  of  j  K.,j|  Orders 


Total . *I,51T.I17  $1,357.51 

■f — For  deposits. 

In  presenting  the  report  to.ehart 


.so!nf!h:ng  favoriihie  to  .sbaiTholilers 
h:i!  reerj^ed  attrnlinn  and  lia® 
merely  iiren  po.'tponrd  until  it  I,;,.® 


holdei.s  Fresidcut  AVillia-n  l>vall  be.-n  .given  fii-ther  eonsidrratitin. 


.Marked  improvements  at  the  rail  i 
mil!  are  under  way  and  by  next 
month  rails  of  30  feet  iengtii  will 
he  piodiired  to  fill  orders  requiring 
siif'b  length:®  from  Canatlian  rail¬ 
roads.  The  merchant  mills  have 


.says  ,n  part;  ihe  regular  quarterly  dividend  of  ,  fanadianrail- 

T  he  worst  w-eaiher  ronditions  in  i-G  "O  'he  preferred  .®tork  wa  ;  1  ,-0;,^.,  -,-,,p  mppppp,,,  p.,,.p 

Ihe  hkstnry  of  the  Welland  Cana!  -oho  -icclared,  rmyahle  .Inly  15.  lo  Uppp  operating  freelv  As  soon  as 

during  the  past  season  affeefnd  p-o-  record  of  .lune  30.  |  p,, „ ’  p.^pf,! j„,  „  p^. 

dnrtion,  a,®  evidenced  by  our  earn- _ |;„io„.,  „„  thoroughlv  profiiahle 

exee.ss  wage®  reorganization  of  capital 

and  other  claims  ha.s  been  long  de-  under  way.  l  oriMtion®  thrmighoiit  striKtiire  i.s  expectetl  for  important 

la.ved.  hut  we  now  expect  satisfne-  Canada  have  var®l!y  improved  and  a  ciniiges  to  and  increa.se®  in  plant.* 

.  favorable  amount  of  new  business  and  to  .illnvv  for  greater  diversity  of 

"The  steel  gates  contract  i.*  well  can  be  anticipatcil.  ’  protluct.*. 


Issue 

$1,700,000 

The  Canadian  Western  Natural  Gas,  Li^ht, 
Heat  and  Power  Company,  Limited 

6%  Participating  Sinkini^  Fund  Preference  Shares 

Preferred  M  to  capital  and  diridends.  Cumnlatiye  dividends  at  the  rate  of  6%  per  annmn  payable  quarterly  March 
l.*t,  Jane  Ist,  September  Ist  and  December  lat,  by  cheque  payable  at  par  at  any  branch  in  Ganada  of  The  Royal 
Bark  of  Canada,  or  in  United  States  funds  at  the  Agency  of  The  Royal  Bank  of  Canada  in  New  York.  Redeemable 
a.*  a  whole  or  in  part  at  .the  option  of  the  Company  on  any  dikridend  date  on  sixty  days’  notice  at  tOS'^n  of  par  value 
plus  accrued  and  unpaid  dividends  to  date  of  redemption.  In  addition  to  the  fixed  dividend  of  6%  per  annum, 
holders  of  Preference  Shares  shall  be  paid  a  further  dividend  of  1%  per  annum,  in  the  event  of  tho  Company 
declaring  and  paying  dividends  at  the  rate  of  not  less  than  7%  per  annum  on  the  ordinary  shares. 

This  Lssne  has  been  approved  by  Board  of  PaUic  Utifity  Cammissioners 
for  the  I^vince  of  Alberta. 

Aimnal  SioJemsr  Fund  to  commence  December  31.  1930,  for  exclusive  retirement  of  Preference 
Share*,  equal  to  2%  of  all  issued  Preference  Shares. 

nwre  will  be  placed  with  the  Montreal  Trust  Company  for  the  exclusive  retirement  of  the 
Company's  6%  Registered  Debenture  Stock  a  sum  equal  to  the  par  amount  of  all  such  Debenture 
Stock  now  outstanding.  These  Preference  Shares,  therefore,  will  be,  in  effect,  the  senior  security 
of  the  Company. 

For  detailed  inffrrmation,  we  refer  to  the  prospectus  containing  letter  from  Mr.  C.  J.  Yorath, 
President  of  ihe  Company,  which  has  been  summarized  in  part  as  follows:  ^ 

The  Company 

The  Canadian  WcEstem  Natural  Gas,  Light,  Heat  &  Power  Company,  Limited,  produces  and 
distributes  natural  gas  for  heating  and  industrial  purposes  to  the  cifies  of  Calgary  and  Lethbridge 
and  the  towns  of  Granum,  Claresholm,  MacLeod,  Nanton,  Okotoks  and  Brooks.  The  Company 
serves  a  population  of  approximaJ-ely  85,000. 

Earnings 

For  the  three  years  and  three  months  ended  December  31,  1926,  net  earnings  available  for 
dividends  on  Feeference  Shares  and  income  taxes,  as  certified  by  Messrs.  George  A.  Touche  & 
Company,  Chartered  Accountants,  Calgary,  were  at  the  rate  of  $436,429  per  annum — equal  to  over 
2.8  times  dividend  requirements  on  all  Prrference  Shares  now  ouLstanding,  including  those  pro¬ 
posed  to  be  issued. 

The  above  e.amings  are  after  operating  expenses,  including  maintenance  and  repairs,  and  after 
deducting  an  average  of  $185,977  per  annum  set  aside  for  amortization  in  accordance  with  Order 
of  the  Board  of  Public  Utility  Commissioners  for  the  Province  of  Alberta,  dated  November  16, 
1926. 

Assets 

Tangible  as.scts  of  the  Company,  as  determined  by  Board  of  Public  Utility  Commissioners  for 
the  Province  of  E41berta  for  rate  making  purpo.8es,  were  valued,  as  at  November  16,  1926,  at 
$6,192,440.  or  equal  to  over  $238  for  each  $100  of  par  value  of  Preference  Shares  now  outstan^ng 
and  including  those  proposed  to  be  issued. 

Preference  Shares 

Tlie  authorized  amount  of  Preference  Share.s  of  the  Company  is  $3,000,000,  of  a  par  value  of  • 
$100  per  share,  of  which  $2,600,000  par  value  will  be  outstanding,  including  the  shares  proposed  to 
b'’  issued.  Preference  Shares  are  preferred  AeS  to  capital  and  dividends,  but  they  are  non-voting, 
unless  four  quarterly  dividends  shall  be  in  arrears. 

TV*  offrr  tliere  Shares  for  de, livery  if,  as  and  when  issue,d  and  reeeired  by  us  and  subject  to  the  opinion  of 
our  Counsel  at, 

Price:  97  and  accrued  dividend,  yielding  6.19% 


Wood,  Gundy  &  Company 


ABOVE  is  a  photo  of  the  C.'opeland  Brewery  at  321  King  street  East,  Toronto,  which  has  just  heon  pui  chas 
ed  by  the  Peace  Bridge  Brewery  Company  of  Brid.gebiirg.  ln.*et,  UIGH'E,  Col.  .1.  A.  Ciiirii-,  who  tii-goliat’ 
ed  the  deal,  together  with,  J.KFT,  AVni.  .1.  Simon,  vice- pre.sident.  The  property  wa.*  iiiiinaised  a  .*liot-|  time 
ago  for  close  to  u  half  a  million  dollars,  and  was  rebuilt  in  1IH2-13  on  modern  lines  witli  reinforeed  eon. 
Crete  and  steel.  The  Copeland  Brewery  is  the  oldest  brewery  organization  in  existence  in  Ontario,  Imvinj- 
been  established  previous  to  Confederation.  It  closed  wlien  the  O. 'J'.  A.  came  into  existence.  'j’he  new 
owners  will  re-establish  it  on  the  most  modern  lines.  .\Ir.  Simon  was  tlie  executive  head  of  tlie  Simon 
Brewery  in  Buffalo  for  many  years  and  is  a  practical  brewer  as  well  as  one  of  the.  best  known  business  men 
in  Buffalo. 


Winnipeg 
Hamilton 
fEondon,  Ont. 


Limited  A 

140  St.  James  Str^t 
Montreal  / 
Telephone:  Main  3?-90 


Toronto 
New  York 
London,  Er.g. 


The  information  contained  in  this  advertisement  is  based  upon  statements  and  statieties  which  we  believe  to 
be  reliable.  W*  do  not  gsuerantee,  but  believe  the  statements  hvein  made  to  be  true. 


) 
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BOARD  OF  DIRECTORS 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
Robert  Adair  A.  D.  Mac  Tier 

J.  E.  Aldred  C.  B.  McNaught 

George  Caverhill  p\  W.  Molson 

Hon.  N.  Curry  P  r- 

Hon.  R.  Dandurand  up* 

F.  G.  Donaldson 

G.  H.  Duggan  L.  L.  Pease 

F.  P.  Jones  John  H.  Price 

Gordon  W.  MacDougall,  K.C.  F.  W.  Ross 

Wm.  Molson  Maepherson  '  Hon.  Smeaton  White 

F.  G.  Donaldson,  General  Aianager 

Montreal  Trust  Company 

FSTABI-ISHF.D  ISRS 

Paid-Up  Capital  -  $1,000,000  Reserve  -  $1,7.'50,000 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON.  ENG. 


Does  the  Income  From  Your 
Investments  Average  5V2%  ? 


I  Offliand  you  will  likely  «ay  yes,  but  our  experience  over  a  great 
many  years  and  an  accurate  analysis  of  over  two  hundred  indi- 
't  vidual  estates  has  proven  to  us  diat  when  the  average  investor 
checks  up  his  holdings  of  non-dividend,  non-interest  paying  securi¬ 
ties  and  applies  the  returns  received  from  the  balance  of  his  securi¬ 
ties  against  the  total  money  invested  that  the  net  income  is  less 
than  2%. 

Let  ui  show  you  how  it  is  possible  to  secure  the  full  on  all 

your  surplus  funds — with  all  elements  of  risk,  worry  or  care  in 
watching  conditions  or  markets  eliminated.  To,  the  average  in¬ 
vestor  diis  means  increasing  youj;.  net  income  by  almost  200%. 

A  copy  of  a  booklet  we  have  ready  for  distribution,  entitled  “The 
Investment  Trust,'*  explains  in  detail  this  opportunity.  Send  for 
your  copy  today.  There  is  no  obligation  except  that  which  you 
owe  yourself  to  secure  the  complete  details  of  this  investment. 


G-A-STIMSON80. 

UMITEO  ^  .  CST.1039 

The  Oldest 
Bond  House  InCsnada 

300  BAY  8T.  .  TORONTO 


Associated  Gas  and  Electric 
System 

Founded  in  1852 

Electric  Service  in  31  Communities 
Improved  Through  Group 
Supervision 

Recently  31  electric  plants  in  Kentucky,  Tennessee 
and  Indiana  were  added  to  the  Associated  System. 
Each  was  separately  operated.  Many  provided 
service  only  from  dusk  till  dawn. 

Many  residents  have  commented  on  the  improved 
service  now  provided  under  Associated  Group  Man¬ 
agement,  illustrated  by  the  following  excerpts: 

*  “Quite  aa  improvement  ...  we  now  get 
eontiiwons  service  as  against  18  hours  then  and 
at  a  more  satisfactory  rate.”  (Mayor.) 

"Service  has  been  better  since  yonr  Company 
ae«}Bired  the  property  than  at  any  other  time  in 
the  past.”  (Bank  president.) 

“The  pnblic  gets  efficient  service  at  the  lowest 
cost.”  (Mayor  of  another  dty.) 

“The  service  render^  by  yonr  Company  since 
taking  over  oar  monicipal  plant  has  been  a  won¬ 
derful  improvement  over  that  formerly  received." 
(Bosiness  man.)  ^ 

Numerous  extensions  and  improvements  have  been 
made.  The  properties  have  all  been  interconnected 
to  insure  continuous,  adequate  service. 

Associated  Gas  and  Electric  Company 

#Inearpor)itcil  19M 

Write  for  our  Illustrated  Veirr  Book. 

4.  EkeWe  S-.rib»  C„,», 

61  Broadway  New  York 


What  Does 
‘‘Succession  Duty” 
Mean  to  You? 

To  assist  you  in  (istsrinin- 
ina  just  how  surcession 
duty  ratss  in  Ontario  will 
affect  your  estate,  we  have 
prepared  a  digest  of  thia 
Act  in  an  easily  under¬ 
standable  form  which  we 
would  he  pleased  to  mail 
you  upon  request. 

THB 

STERLING 

TRUSTS 

CORPORATION 

10-12  East  King  St.,  TORONTO 
Branch REGINA 


Investment 

Bonds 

HlGH-GR.AnF 
Preferred  Stocks 


Williams,  Partridge 
&  Rapley,  Limited 

171  ST.  JAMES  ST.,  MONTREAL 


Gratlenent 

Kindly  Mnd  me  K  oopy  of  yonr  booklot.  “Tha  Javeutmeat  Xnunh*  1 
uaderatand  thii  places  aod«v  ao  obligwtloa  wbataver, 

'  AddfeM  •  •  •  v .  •  m  •  raa'.'.'.ts'M'Ki 


BROOKS  MEETING  _ _ _ 

I  AGAIN  ADJOURNED  I 
:  ASK  ^OXY  VOTE  ff  S 

O.  J.  Brooks  Enjoined  From 
I  Voting  Stock  Held 

Counsel  For  Protesting  Share- 
I  holders  Claims  Majority — In- 
vestigation  Applied  For — Eu-^ 

J  T'oronto  Biirrnii  The  l''inaneinl  TImea 

Toronto  Another  rlearllork  ro- 

Pilltrd  from  the  postponed  gener;il  — n  .i  i'  -in  ■■ 

j  nieelins  of  lirooKs  ,'vte;im  .Motor  j  ,j,  j  r\||{|ir 

i<  ompnn.v.  Ltd.,  held  ,-,t  Stn.tfor.I  j  i^imited. 

this  ueel?  After  siltinc  I'rom  Mi  hnve  taken  over  the  business  of  .1. 

I  a  111*  to  H  pm.,  with  a  recess  for  I'.  11.  Usshei-  S.-  Co.,  memhers  of  the 


ISOUND  INCREASE  BANK  OF  MONTREAL 

FARNFNf  PflWFR  - 

k  Statement  of  the  result  of  the  business  of  the  Bank 

FAMOUS  PLAYERS  year  ended  30th  April,  1927 


Resumption  of  Disbursements  Balance  of  Profit  and  Loss  Account.  30th  October,  1926 .  $  767,416.69 

__  o_  J  p,rnfnr.-f  glnr,:  Pfofits  foT  the  half  year  ended  30th  April,  1927,  after  deducting 

on  zna  rrererrea  mgni-  charges  of  management,  and  making  full  provision  for  all  bad 

ficant  Factor  and  doubtful  debts .  2,780,660.47 


BIG  NEW  THEATRE  cv  *  ,  a  i. 

Quarterly  Dividend  3  per  cent,  paid  1st  March, 
Addition  to  Toronto  Chain  Quarterly  Dividend  3  per  cent,  payable  1st  June, 


$3,548,077.16 


Should  Add  Materially  to 
Earnings — Rapid  Extension  to 
Chain  in  British  Columbia. 


Provision  for  Taxes  Dominion  Government. 
Reservation  for  Bank  Premises . 


$897,501.00 


$1,795,002.00 

199,583.50 

250,000.00 


'  Toronto  niiremi  The  Klnnnrlnl  Ttmrn  '  - - -  2,244,585.50 

Toronto. —  FamoiiK  Pla.vers  fan-  - 

arijan  Corporation  have  opened  f.heir  Balance  of  Profit  and  Loss  carried  forward .  $1,303,491.66 

new  Riinn.vmede  Theatre,  which  Ip  .  " 

located  on  Bloor  street  at  the  eonier  tlENERAL  STATEMENT,  30th  APRIL,  1927 

of  Runnvmede  Road.  This  is  the 

LIABILITIES 


Limited,  I  fjj.j.,  Oipafrr  biiildine:  erected  hy  Ihel 

•  ' I  company  in  Toronto  for  some  years  !  Capital  Stock . 


lunch,  an  amendment  .siihmittcd  hy 
r  \V,  Wesenast,  counsel  for  the 


jStandard  ,St.o<k  &  .Minins  lixchance. 
.Toronto.  The  firm  of  1  ssh''r  S;  t  o,. 


'  has  been  established  for  inanv  years  ■„  ,i,„  l„i,.  i 

sliareholder.s-  eommillee,  was  def.uit-  ,  n|  .p  |,’  n,  r.s.^her  will  remain  .u’  .u''  .'Jlrifnrv  it 

e,l  in  a,  vole  hy  an  overwhelmins  ,„pmher  of  the  Kxehanse.  Thi';  ^Haifion  to  he 

ma.jorit,v  of  shareholders  present.;  .  . . .  addition  to  the  , 

lie  dcmande.l  a  vole  hv  poll,  how-  n  s  rsmv.XT/Trt  u  V’""''''’ 

. . . . .  BETTER  EARNINGS 

CROWS  NEST  PASS 

10  (lays.  The  fact  that  the  Toronto  |  _ 

court  en.ioiued  O  .l.  Rrooks  from  vot-|  Active  Operations  This  Year  Ac* 
ing  on  his  common  stork  in  the  com  r-  i  j  o  • 

n.anv.  trivos  th,^  \\etronai=i  nartv  a!  crues  From  Improved  Busi- 


and  was  constructed  to  provide  en-  Rest .  . 

tertainment  in  a  comparatively  new.  Balance  of  Profits  carried  forward . 

exclusively  high  class  residentiai 
di.striet.  It  is  the  only  important 

theatre  in  the  territory  it  serves.  Unclaimed  Dividends . 

This  addition  to  the  company's  Quarterly  Dividend,  payable  1st  June,  1927. 
string  in  Canada  should  add  suh- 
stantJally  to  revenues. 

BeTcniie  Pjiviupnfs. 


$29,916,700.00 

1.303.491.66 


$29,916,700.00 


$31,220,191.66 

9,833.56 

897,501.00 


Famous  Players  *  has  eompleted  Notes  of  the  Bank  in  circulation  . $  43,266,298.50 


32,127,526.22 
$  62,044,225.22 


pany,  gives  the  Wegenast  party  a 
chance  to  wjn  on  the  poll  after  the 

final  eounk.  Wegenast  .a,Iso  ide-  _  -•  r  . 

dared  the  meeting  was  illegal.  Tr  i-onfn  f'i-r>w'«  Vr(  Pa  Cnal  ^  v  T'  |  Letters  of  Credit  outstanding . 

A  Wegenast  motion  that  the  meet- 1,  InfovoH  ae.ivo  ''  ;norr  'miiird.ate  effect  of  improver  '  labilities  not  included  in  the  foregoing . 

i.,-  aai—.-.,  f _  (!,-««  _ _ 1-.,  i  *  oPipi’ti.v  has  enjo.ved  aetue  opera-  earning  power  Is  the  resumption  of 

(hiwnpri  hv  nmrndinPTif  that  if  art  i  * " 'I iig  f hc  cii rrcn t  .vear,  and  dividend  payments  on  the  2nd  pre-  ' 

ilunn  to  ^,f^^m  and  ah''"  ^^nerted  ferred  .dock,  the  payment  beingau- 

show  If  hands  rarVied  this  and  '  f'”'  The  company's  subsidia-  thori/erl  this  week  being  the  first  ASSETS 

Wegena.st  demanded  a  poll  vole,  i . 

This  meant  that  the  scrutineers ,  ""/^e  e^^^^  . 

would  have  to  trv  to  count  affirmed  !  to  the  ver>  substantia  re-  will  be  fairly  suh.sfantial.  eonsidera-  p  the  Central  Gold  Reserves . . 

proxies  contained  in  two  huge  hun- 1 the  general  business  of  tlm  tion  of  dividends  on  the  .lunior  >s- i  p  ,t,ade  with  and  Balances 

flle.s  filed  hy  both  .sides.  If  that  Province  of  Bnti.sh  (  olumhia  iha  sue  are  still  reprderl  as  remote.  due  from  other  Banks  in  Canada  $  95,581.99 

.job  were  not  finished  hy  9.30  Satur- ;  under  vx.i>  foi  several  .All  arie.ar.s  of  dividends  nuist  he  !  gglances  due  by  Banks  and  Bank 

riav  Wegenast  would  claim  the  ad-  f-<irge  sums  of  money  have  paid  off  and  the  by-laws  of  the  com- j  j^g  Correspondents  elsewhere 

joiirned  meeting  could  not  go  on  he- !  t*’®  development  of  pany  call  for  the  establishment  of  a'  than  in  Canada .  18,490,375.16 

caiKse  the  call  f«r  a  noli  vote  nulli-:'^*’  provinces'  vast  rcsonrees.  which  clear  cash  reserve  of  not  less  than  Call  and  Short  (not  exceeding 
fied  the  show  of  hands  ]  include  mining  on  a  huge  .=cale.  .$1,000,000  before  any  dividend  can  |  thirty  days)  Loans  in  Canada. 

1  pulp  and  paper,  lumber,  fishing  and  be  declared  on  the  common.  i  on  Bonds.  Debentures  and 

Mould  Desert  Stratford.  jpacking.  shipping  and  general  linc.s  Dig  D,  T.  Expansion.  |  Stocks,  and  other  securities  of  a 

Air  Wpo-emst  in  nddrpssin"-  the '  trade.  One  of  the  most  important  devcl- j  sufficient  marketable  value  to 

nK^Ptinsr  iPfprVpri  to  thp  pl-i  im dP  I  The  movement  Of  goods  out  Of  Can-  opnient.s  of  the  past  six  months  In!  cover .  16,906,143.83 


the  first  three-quarters  of  the  cur-  Deposits  not  bearing  interest  .  136,730,698.62 

rent  fiscal  vear  During  this  pp-  Deposits  bearing  interest,  including  interest  ac- 

riod  thprompanv  has  felt  the  effect  _  crued  to  date  of  statement  L  519,843,016.02, 

of  the  improvement  in  general  econ-  Deposits  made  by  and  Balances  due  to  other  Banks 

oniir  roTiditior.s  in  fanadH.  A?  far  m  Canada  .  ,  •  r-  j  *.  2,oOO,227.75 

as  the  company  is  roneerned  im-  Balances  due  to  Banks  and  Banking  Correspondents 

_  *  I  L  •  1  J  J  elsewhere  than  in  Canada . .  6,035, loo.49 

provement  has  been  widespread  and  b,„,  pg  ^le  .  642.389.28 

the  management  believe  that  I92(>-|  _  709  022  816  66 

27  will  he  a  very  sati.sfaetory  year.  ,  L^tt^s  of  Credit  outstanding .  ir,825’,40o‘.79 

One  immediate  effret  of  improved  Liabilities  not  included  in  the  foregoing .  1,220.330.35 

earning  power  Is  the  resumption  of  =  =  _ 


ness  in  B.  C. 


$784,112,774.02 


fied  the  show  of  hands. 

Would  Desert  Stratford. 


$  38,213,500.05 
49,251,266.25 
19,000,000.00 


18,490,375.16 


3Ir.  W'egenast,  in  addressing  the 
meeting,  referred  to  the  claim  made 


fh-it  thi^  *!iim  of  $‘>‘’'1  000  would  he  '  Pacific  has  neee.ssitated  the  company's  affairs  was  in  British  Call  and  Short  (not  exceeding 

saved  by  allowing  the  Buffalo  com- 1  facilities  at  Columbia.  whcTC  seven  theatres  |  thirty  days)  Loans  in  Great 

mnv  to  nav  off  for  the  enirineerinir  ■  ^  Pofts  iuid  has  involved  iiiuch  were  added  to  the  company  s  chain  J  Britain  and  United  States,  on 

staff,  and  made  the  point  that  as  traffic,  (  row's  Nest  and  vvhere  two  more  theatres  vvill  be  i  Bonds.  Debentures^^^^ 

cost  of  miniifaetlire  last  vear  was  Tass- (  oal  f  ompany  is  in  a  position  operating  at  an  early  date.  Six  of,  aid  other  securities  of  a  suffi- 

.$lsUoo  tim  coniM^  benefit  from  this  stimulation  in  these  houses  were  acquired  from  the  cicnt  marketable  value  to  cover 

cut  out ’that  item ‘to  make  the  sav- j has  the  clement.s  of  r.anger  interests  and  are  Vanconver  Provincial  Govern 

in-  claimed  He  asked  whether  ,iie  I  suburban  theatres,  while  two  tliea-  Liominion  aria  ,'rovinciai  oovern 

r'.t,  1.1  '  At  the  current  nrice  of*fi7  the  Ires  are  in  course  of  construction  '  not  exceeding  market  value  .. 

engineer  of  the  company  could  pro-:  -('i  me  current  price  o  bi.  tne  .m  ui  vuui.i  ui  i.uiisi  i  ui  imu.  ,  pgilwav  and  other  Bonds  Debent 

ducc  a  steam  motor  bus  for  sale  ":hich  pays  6f(,  dividends  per  Dun  to  the  strength  of  ^ amous  ,  ™ 

within  60  days  or  within  six  months,  annum  ,s  9^.  T  '’•'rcL  CanadiarMunicTpal  Sec^ 


thirty  days)  Loans  in  Great 
Britain  and  United  States,  on 
Bonds.  Debentures  and  Stocks, 
aid  other  securities  of  a  suffi¬ 
cient  marketable  value  to  cover  132,790,128.43 


annum  is  O'" 


r.anger  interests  and  are  Vancouver]  ~  168,282,229,46 

suburban  theatres  while  two  tliea- I  Provincial  Government  Securities 

Ires  are  in  course  of  construction.  i_  not  exceeding  market  value . 90,007,661.84 

Due  to  1  he  strength  of  Famous  I  and  other  Bonds,  Debentures  and  Stocks  , 

■Plni-ni-c:  (  a  „  U  i  n  (  t  tnn  UOt  CXCCCding  market  ValllC .  3,933,421.19 


ment  available,  in  a  string  of  well  -  _ _ $427,990,376.52 

over  100  houses.  Current  Loans  and  Discounts  in  Canada  (less 

rebate  of  interest)  after  making  full  provision 

DCTTCD  M  A  D  VCT  doubtful  debts . $249,470,228.77 

Kr  I  I  r  K  IflAKIir  I  ;  Loans  to  cities.  Towns,  Municipalities  and  School 

VUIIUlt  mnilllUl  Districts .  22,749,114.78 

A  CD17Cnr/lC  I7IDDI7C  Loans  and  Discounts  elsewhere  than  in 

P|K|l|*^  Canada  (less  rebate  of  intercsti  after  making 

j  full  provision  for  all  bad  and  doubtful  debts.  ..  .  51,983,926.82 

-  I  Non-current  Loans,  estimated  loss  provided  for. . .  2,115,102.16 

Scarcity  of  Some  Grades  Evi-i  -  326,318,372.53 

J  .  D  •  _  n  xi_  *• _  I  Bank  Premises  at  not  more  than  cost  (less  amounts  written  off) .  .  11,800,000.00 

O®*?* - rnces  Keflecting  Estate  other  than  Bank  Premises .  763,973.32 

This  Condition  !  Mortgages  on  Real  Estate  sold  by  the  Bank .  1,187,640.25 

_  i  Liabilities  of  Customers  under  Letters  of  Credit  (as  per  Contra) .  .  11,825,400.79 

If  is  understood  in  circles  elo'^e  fo  |  Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  Fund  1,420,787.67 

Asbestos  (  brporation  affairs  ‘  that  Shares  of  and  loans  to  controlled  companies .  2,302,960.32 

considerable  of  a  change  for  , he  ,  Assets  not  included  in  the  foregoing .  503,262.62 


Engineer  Dclling  said  in  six, - -  .nauagcnivn..  vanau, 

months  they  could  go  into  pmdue- ,  D  ATICV  C  AI  C  AC  t 

lion  on  the  steam  bus.  KAllrl  OALt  Uf  ranks  with  the  best  of  its  kind  in 

"That  prove.s  my  point,  that  you'  TCI  CCD  DICriIIT  FT 

cannot  rely  on  the  iwomi.ses  made  IcLrtK  dIoIUII  i  entertain- 

by  Brooks  to  put  the  bus  on  the  road  _  ^ent  available,  m  a  string  of  well 

in  two  sixty  day.S,''  said  Mr.  VVegC- ]  Toronto  nnreim  The  FIn.anelnl  Times  ^  OUSCS. _ 

na.st  He  added  both  the  four  .and]  Toronto.-Sharcholders  of  the  Te1-I  ..  . 

eight  Should  he  on  the  road  in  two  ford  Bi-scuit  (  onipanv  at  an  nd-  DCTTCD  MAPITI^T 
months  and  saleable  within  eight  jo„, -nod  special  meeting  this  week.  I  DC  1  I  Lit  iTlnAliC  I 

mont.  1  4  *  :  flccoptf'd  llu*  offer  of  the  Nationnlj  « 

I  made  (he  point  that  engmeer- .  I'ouipanv  to  biiv  the  a.s.sefs  !  AnkCnTiIX  ClRPk^ 

mg  and  production  would  cease  lu  fo,.  consideration  of  .$:l00.on(i.  nJDLulvJ  1  IDALu 

Stratford.”  said  .Mr.  Wegenast  Do-;  p,-oeecds  of  the  .sale  will  go  to!  _ 

ver  had  said  it  would  cost  •$<  0,06o  |  p.,pp(  mortgages,  whieh  as  of  De- i  nf  r'earloc  Fui 

to  produce  a  bus.  and  thi.s  fitted  in  Member  :51st  last,  amoi.nterl  (o  .$97.-'  ^carcUy  of  Some  Grades  Evi- 

with  Delling's  time  estimate.  In  ]  (xm.  The  residue  will  he  avaihiFli'!  dent — Pnces  Reflecting 

th.-it  case  why  could  not  the  Can- 'for  preferred  stock,  of  which  there  j  '  This  Condition 

adian  company  go  ahead  in  Strat-ljs  outstanding  $:5Sh,nhh.  .Apparently.!  _ 

.nothing  will  be  loft  for  common'  ,,  •  nin-r.  in 

"What  T  am  afraid  of  Is  that ; stock,  of  which  there  is  $]0n, on;)  out- 1  .  ,  <  ornoration  affairs  Vh  it 

Brooks  may  get  the  contract  be- 'standing  Asbestos  (  orpoiation  .affaiis  that 

tween  Delling  and  the  Canadian  National  Biscuit  Companv  which  ■' 

cninnanv  ranopIloH  anri  Intako  DpII  i  iii.si  uh  ()  iiimii.  ,  n  nil  11  Kptjer  IS  developing  With  rcspcCt  tO 

lompan.v  caneellcfl  anrt  to  take  Dell-  is  a  successful  organi/ation  in  the  I,,  fn,.  cn.iin  nf  ihn 

ling  to  Buffalo  to  work  there,”  dc-  United  States  with  annual  sales  of  | 

,-l-irnrl  Mr  Wn-nmst  J  «■  7 -  ,  nn  .nn  OIIIUHI  S.Uf  S  pm,  ,|pp(^  f,.p,n  fhq  mines  111  IllO 

dared  Ml.  Wc.cnast.  some  .$.l„.non.,.no.  .some  t"o  ve.ar.s  One  of  these  in 

I'lainis  .Meeting  Illegal.  nso  organued  a,  (  auadian  s''t^;l'iir.v  I  pgp,jp„,g,.  j^jhe  long  fibre  for  whieh 


Players  Canadian  Corporation  and'  not  exceeding  rnarket  value . . j  '  d  i." 

its  efficient  management.  Canada  I  Municipal  Securities  and  British, 


Foreign  and  Colonial  Public  Securities  other 
than  Canadian  not  exceeding  market  value..  . . 
Notes  of  other  Banks . 


the  world  and  which  is  in  a  poM-  United  States  and  othe'rVodgn  currencies .' 1  '712:307:63 

lion  to  provide  the  finest  entertain-  cheques  on  other  Banks . . .  26,155.690.50 


28,605,880.60 

3,826,419.00 

712,307.63 


BETTER  MARKET 
ASBESTOS  FIBRESj 

Scarcity  of  Some  Grades  Evi-i 
dent — Prices  Reflecting  \ 

This  Condition  ' 


$784,112,774.02 


•nr,  ti-inn'inn  h''ducrd  from  the  mines  in  the  -  - 

'.  '"'*^''1'.  "  .',*y  * i  Thotford  district.  One  of  these  in  Note. — Thr  bujinns*  of  the  Bank  in  raris.  Kranr*.  and  in  San  Frarnsro,  T’.S.A.  is  rarrird  nn  undpr 


ago  organized  a  Cau:idi;in  suhswdiary 
to  handle  its  c.'uiadi.'in  business, 
goods  hojng  impnried  from  the 


!  particular  is  the  long  fibre  for  whieh 


thp  namp  of  local  incorporatod  companies  and  the  figures  are  inrorporatrd  in  thp  above 
(irnprai  Stalrmont. 


“W'hat  T  am  suro  of  now.”  saidlgnods  imnorird  from  ^ jnt  r.im»  ui  dii  i  uilo.  mi  m  ki  note. 

.Mr.  Wegenast,  "is  thaT  we  will  have  Fnitfd  Ftates.  'I  h,-  purchase  nfi 't'' "ill''' Ji*- H]'''  I 

I  control  of  the  slock  of  this  com-  Telfers  will  enable  it  lo  produce  in  i  ^ *7'.  '"(T  '  viiMf 

I  c-.,-  .,1=..  ibic  .v,.,r.(ino  expensive  products  of  Its  kind  on  the  VINC 

pan.v.  1  s.iv  also  this  meeting  is  this  eountiy  rofiuiiemenls  of  th,''  '  ,  '  „,._i 

not  properly  eiilled  and  e.nnnot  pro-  ('anadian  trade.  It  is  experterl  that  |  i ^  ^  a  ^  i  * 

perly  vole  on  ratification  of  Ihe^there  will  he  very  little  change  •-''"'."'cd  will  me.au  ‘'""M^rab  e  ol  j  _ 


COnsidcrnblf*  of  an  incrcaso  in  |>lico  note.— Ronds  of  thr-  Mprrhants  Floatty  Corporation  to  the  exfpnt  of  $2,107,000.00.  spmred 
sro’n.s  imminent,  owinj?  to  tho  liri.'Jk  prpmiRos  Ipas^d  to  thp  Rank,  arp  in  the  hands  of  the  public.  These  i)onds  do  not  appear  in 

Uieniand.  This  is  one  of  the  most  IheabovrStatrmmta*  the  Bank  is  not  dirmly  liablr  therefor. 

I  expensive  products  of  its  kind  on  th,  VINCENT  MEREDITH,  FREDERICK  WILLIAMS-TAYLOR. 

i  market  and  if  present  prospoets  are  President.  General  Manage 


FREDERICK  WILLIAMS-TAYLOR. 

General  Manager 


j  minutes.  T  suggest  to  the  manage-;ihe  local  nrgani/.al ion. 
j  ment  there  he  an  ad,journment  for]  — -  — - - 

He  warned  shareholders  not  •»'BIG  INCREASE  IN 

ratify  the  minutes,  apart  from  that,  TAD  » OOA  TVAAnTP 

as  Brooks  in  the  Etirekm  was  deal-i  TOBACCO  EXPORTS 

mg  with  Brooks  of  the  Brooks  com-  j 

pany.  such  sittiation  enabled  a  share-  ^  .  —  - 

holder  with  one  vote  to  upset  thel  Toronto.  —  "The  Anierie.in  Inh.TCcn 


inn  increase  in  the  revenue  of  the 

_ _  ;  corporation.  | 

i  .An  American  authority  on  the' 
'ASF  IN  !  market  for  this  commodity  stales' 

jAuL,  111  j  that  there  is  a  decided  scarcity  for] 

DAppA  FYPnPTQ  ’  i^Eiunlng  fibres  and  shingle  slock.] 
DitvvU  CAl  UIV I  u  Producers,  it  is  further  .stated,  find! 

_  _  :  it  necessary  lo  distribute  the.--e  I 

"The  Anieriean  tnhaeen  i  cr.ades  pro  rata  among  consumers 


hohicr  with  one  vote  to  upset  tnel  Toronto.  —  "The  Ameriean  tnhaeen '  er.adc.s  pro  rata  among  consumers 
Ualidity  nf  the  proposed  transact  ion,  i  '''i'h7;e,=,  thhi  he  must  seek  a  'u  mak,'  It  pn-ssthle  for  them  lokeep 

I  He  continued:  I  n''w  field  where  growing  and  mar- |  ^I'^'i’’  phants  operating  at  least  part 

"I  have  applied  to  the  fteeretarv  of  '■''nditioiis  are  belter.''  states  I  time.  _ 

I  State  at  Ottawa  for  an  investigation  :  Spence,  rhief  field  mam  Bromlening  Deinaud. 

into  this  rompanv.  I  expect  an  an-  f"''  'he  Ross  Tohar.aa  < '.a.  of  St.  Tlvt-  /''P'''-  f"''  """  hoard  stocks  are 

swer  within  Ihnm  or  four  davs.  1  '"i-"  ”They  naitirally  look  to  ,  1"  move  and  an  increasing 

think  he  will  appoint  an  insperfor '  "da  where  the  indu^.y  is  in  its  in-  Memand  for  shorts  is  antieipated.  t 
to  make  a  report  on  the  condition  of]  fancy,  where  the  soil  ha.s  not  pom  I '\ti"-‘herniore  eonstdered  hy  this 

the  companv.  I  sav  voii  .mnmrt  I  depleted,  and  where  the  British  pre-  authority  that  prices  will  remain 

expect  Brnoim  and  four 'men  to  do  !  ferential  tariff  makes  growing  profit-  v'l'h  eonsumptton  even  exced- 

the  best  for  shareholders  if  that  isjablf.  The  migration  from  Kentuekv  big  pt'Bdue  ton  o  eet  ain  gtadej,. 
not  the  hest  tor  himself.  He  is  at  and  trfe  tobacco  growing  states  has  ‘‘”7  "’ti'-iition  is  .stip- 

hoth  ends  of  the  bargain.''  only  begun"  '  -nereasmg  usoslo 

riond  Isstio  Alfer  l.if,tiidalion.  gnoording  to  official  ^ig-  fhe  extensions  which  are  being  made 

tJeo.  O.  Nnrt^,  eompf roller  of  Ihe.ures  front  Ott.awa.  atuounted  to  2S.-  ''  ::7oh''*7ho''^rioni-anrl'''im-^  tho  nTn-' 

eompany.  staled  that  it  would  cost  >  S24.000  pounds,  of  whieh  Ontario  eon-  nroHnota’  «-hirb  tho,- 

the  eompany  .$Sri0.nnu  to  go  into  pro- ;  Irihuled  2U.(l64.nnO  lbs  ,  Qiiehee  .(-.jji,.  nflftne  the  marlrot  anrf 

d.,c.(o„  I  BnM;.A  «7,.» 

.sine  h,-is  Jnp.nn.nfnn  fl.n  n,.  f,,p„rls  O,  Inki.-nn  ,mm  .  anad.,  ,  p  rnnsi™<-tlnn  nnelnnn,-» 

nr  Ihn  non, pany.  All  pa-  |„  ,h.,  laH  f.anal  ynar  l.aA  a  val.m  ipamaalne 

?  «n,-n  yalnn.l  by  Ihn  nn.npan.v  a,,  rn.npamd  wiih  »I,|S«..  „„  ap,a„ina„„„,  ,||  for 

l^yTh)  p'ifn’n,:";  . . 

!  '"‘""I?,  abhi.n,,  a, -nan  pay  BIG  EARNINGS  GAIN  ‘J '  — r-—. — 

j  his  audit  was  eorreetly  made  and;  ■■r'lri/a/v  rk/Mirnn  e%e\  New  Finanang  Nickel 

T  r;r7n'Hi.n,''’,',!  N.  MEXICO  power  co,  May_B,_A^™c,d  5.«,n 

he  thought  it  proper  for  the  Ontario  . .  (Fontinued  from  page  1.4 

company  to  issue  $on,noo  of  bonds  Toronto.  —  Substantial  growth  in  gf  present  at  the  rate  of  40.000,9(40 

five  months  after  it  had  gone  into  g^oss  and  net  earnings  nf  Northern  pound.s  per  annum,  and  Monel  metal 

liquidation,  lo  whieh  the  auditor  said  3Iexiro  Rower  and  Development  ,-,t,  the  rate  of  30.000,000  pounds, 
he  knew  noting  about  it.  f'ompany  are  shown  in  the  offieial  ronsiimpt.ion  “  of  these  produets  is 

"Ihe  proposed  deal  with  tlbe  Fit-  report  or  April.  I'or  that  month  showing  a.  normal  increase  of  he- 

reka  eonipan.v  is  one  we  are  proud  the  net  increase  was  3.3.27Cr.  and  tween  10''r  and  locp,, 
of."  said  D.  .1.  Brooks.  Headquarters  for  the  four  months  lo  date  the  in-  It  is  estimated  that  the  cost  of 
of  this  company  is  in  Buffalo,  l  crease  was  .32.26''L  Comparisons  producing  copper  will  be  7  cents  per 

I  "The  transfer  of  the  Anieriran  !  of  gross  and  net  for  the  two  period.s  pound  and  with  the  price  of  copper 


ported  hy  the  inereasing  uses  to  | 
which  asbestos  are  being  put  and! 
the  extensions  whieh  are  beingmadej 
hy  leading  manufacturers  to  keep' 
up  with  the  demand  tor  the  new] 
lines  of  prodiiets  which  they  are; 
steadily  placing  on  the  market  and  | 
are  being  warmly  welcomed  by  ar-! 


rail  of  speelf ieations  of  all  sorts  for  ! 
fireproof  and  fire  resisting  mate¬ 
rials. 

New  Financing  Nickel 

May  Be  Announced  Soon 

(Fontinued  from  page  1.4 


TITLE  GUARANTEE  AND  TRUST 

tORPOKATIOX  OF  t.VN.VD.i 

Capital  SI. 000, 000 

Sir  Loruer  Gonln.  rr^sH^nf  Sir  Herh^rt  Ilolt.  Vlr^-rrfsident 

B.  R.  Dfrary,  N.T.,  Vlr^rreMdrnt  und  Dircrtor-Cenfral 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describ  ng  our  Offerings 
in  $I0‘J  S500  and  SI, 000  Denominations. 

122  ST.  ilAMKS  ST.,  MONTREAL 


Robrrt  Ad.'ilr 
Hon.  G^o,  K.  'AniTot 
r.  w\  rphh.t,  R.r. 
A.  .1.  Brown.  R.<’. 
TIioh.  Harlintc 
Rpnnofb  T.  Hawos 
Brnost  |{.  r>4*oary 


Board  of  Director^: 

Sir  Gforje^  Gampstti 
•  AiniP  G»»offrlon,  R,<  . 

Sir  rii.irlpj*  Gordon 
Sir  l  onipr  Goiiin 
n.  H.  K.  Halp 
Sir  Ilerbprt  Holt 


r.  R.  Ho!tnip>r 
T.  n.  Mtirniilay 
Wiiltpr  Molson 
John  n«  Trice 
Hon.  n.  Raymond 
Hon.  J.  M.  Wilson 


th.  better  health 

STERLING  PAYS 

TRUSTS  Men  have  found  that  it  pays  to  ha  c 

M  ^  *  H  automobiles  and  other  machines  regu- 

ililU  CORPORATION  |  larly  looked  after  by  an  expert.  Why 
I  III  East  King  St.,  TORONTO  R  not  do  as  much  for  your  body? 

Branch:— REOIN  A  U  4 

'  ■  .111  CHARLES  LAMKEKT 

. HEALTH  studio 

The  Financial  Times  reaches  a  suite  20i.insurance  exchange  bldg 
class  of  people  who  are  interestetl  190  ST.  JAMES  ST.,  MONTREAL 
and  able  to  buy  investment  seciiri,  I  Tr'  Main  asoh 

Ues.  '  .  . 


I  patents  and  asset.s  (o  the  Eureka  follow;  at  1.3  cents,  the  profit  would  be  6 

Company  will  re.su1t  in  no  patent.s  cents,  or  $6,000,000  per  annum,  on 

going  any  plare  save  to  the  Can-  r;77.«.y,  *7' '  .  lej.iaa  irs.osr  "n  sis  'be  production  as  e.Ktimated  ahovo. 
adian  company.  \o  common  .slock  Nr,  .  .  1-39.012  27,214  Metallurgical  problem.s  ate  being 

will  be  turned  over  l.ha.t  the  Can-  '  i"''-'--—  ,,,,,0,5  sin  tin  in- os'*  ''’'"■bed  out.  one  of  which  is  the 

adian  eompany  is  not  getting.  If  you  i  :!22.97  l  I2s!6l2  lot  63S  leaching  process  for  copper,  whieh 

want  the  patents  to  ho  turned  over  *  ■ _ _  '  will  serve  further  lo  reduce  opor¬ 
to  the  Aiuerirau  company  on  a  ro.v-  .  vl-iv  STOCK  ating  eo.sts. 

ally  basis,  I  will  vote  for  it,  the  ba-  .....  .  ^  noteworthy  sidelight  on  present 

sis  lo  he  sPtlleii  by  arbitration.''  Aruolil  Bros..  I.td.,  incorporated  operations  Is  the  following:  Dres 

Mr.  Brooks  eon^nued  his  ilefence  March,  1927.  81, .50(1  common  shares  are  reduced  into  the'  form  of  matte, 
of  the  actions  of  the  hoard  of  direc-  of  no  par  valtie  and  10,115  preferred  in  which  all  metals  arc  present.  In 
tons,  assuring  the  meeting  he  had  shares  of  $100  par  4tliie  have  been  matte  pioduced  from  the  Frood, 
done  nothing  and  would  do  nothing  admitted  In  trading  011  the  Toronto  which  costs  $80  per  unit,  there  Is 
to  .jeopardize  their  intere.sts.  Curb  Matket.  roughly  $78  In  precious  meitals.  This 

riie  vote  on  the  adjournment  had  This  represents  the  stork  of  the  demonstrates  that  revenues  from 
the  result  mentioned  above.  It  is  new  eomi>.tny  organized  to  take  over  precious^!  metals  will 
not  known  definitely  when  the  re-  Arnold  Bros,  stores  the  Martin  for^ygjKion 
of  the  poll  will  be  Igiown.  chain,  of 


192. .799  irS.9S7 
X1,79X  1-39.012 


I.LST  .\KW  ST0(  K, 


will  be  turned  over  tha.t  the  Can-  C”''  1  M'3.3 
adian  company  is  not  getting.  If  you  '  ' 

want  the  patents  to  ho  turned  over  *  _ i 

to  the  Aiuerirau  company  on  a  roy-  .  , 

ally  basis,  I  will  vote  for  it,  the  b.i- 

sis  lo  be  SPtlleii  by  arbitration.”  Aruolil 


The  Securities  of  Oil  Refineries  in 
Canada  have  brought  big  returns  to 
investors  owing  to  the  growing  demand 
for  gasoline. 

An  unusual  opportunity  to  share  in  the 
prosperity  of  this  industry  is  offered  in 
the  securities  of  Frontenac  Oil  Refin¬ 
eries  Limited,  Montreal,  producers  of 
‘‘Cyclo  Gas”  which  is  in  such  great 
demand. 

(Write  for  descriptive  circular) 


RORKE  AND  COMPANY 

GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  BONDS 

136  ST,  JAMES  STREET,  MONTREAL 
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CAN.  CONVERTERS 
SHOWS  EARNINGS 
OF  7.06  P.C. 

Compares  With  7.60  Per  Cent.  I 
For  Preceding  Fiscal 
Year 

ADVERSE  CONDITIONS 

Profits  Affected  By  Unsettled  i 
Cotton  Markets  —  Working 
Capital  Maintained  on  Healthy 
Basis. 

Canadian  Converters  in  its  annual 
report  for  the  fiscal  year  ended  April 
30.  1927,  agrain  exhibits  its  ability  to 
earn  the  di^drienn  on  the  capital  stock 
under  unfavorable  operating  condi¬ 
tions,  earnings  for  the  year  under  re¬ 
view,  while  slightly  below  those  for 

the  preceding  year  being  equivalent  . .  ,  - .  . . 

to  T.Oero  on  the  outstanding  capital-  HcKI>-NO>  ,  of  both  branches  of  insurance  were 

Ization.  While  it  is  understood  that  .  r.  •  Tn  the  .ire 

the  period  just  end-d.  president  Roy  ^  -  depart nu;nt  the  loss  ratio  in  (  anada 

points  out  in  presenting  the  report  to  -  for  the  Northern  group  was  only  | 

shareholders  that  profits  were  re-  to  nicnibershii>  on  the  New  Yovl:  I  foi  the  last  thiee  jear.""  in: 

duced  by  the  continued  hand  to  stock  Kxchaiige.  The  firm  now  has  |  deP'irtment  has! 

/mouth  buying  policy  pursued  by  re-  n,einbcrship  on  the  Xew  York  Pro- i  « 

/tailers  and  also  by  the  unsettled  con- I  Kxchange  fassociatci.  New  i  Loss  Ratio  Down.  | 

'  dition  of  the  raw  cotton  market  dur-  York  Curb  lassociatci.  Chioagoj  The  report  of  the  company  indica- | 
ing  the  past  year.  /Board  of  Trade,  Winnipeg  Grain  Kx-|tes  net  premiums  from  fire  business  i 

Profits  for  the  twelve-month  period  change  and  the  Standard  Stock  Kx-  of  $14,188,965  as  compared  with  , 
are  shown_  at  .$156,262.  as  compared  change.  {245.120  in  1925  and  $11,687,220  in 

with  $172,754  in  the  preceding  year,  The  personel  of  the  firm  remain.^  |  1924.  The  loss  ratio  was  slightly' 

and  $154,471  in  the  year  of  192t-25.  unchanged  with  the  exception  of  thejover  51'r.  and  the  expense  ratio  at  i 

Deduction  of  bond  interest  at  $6,965  .iddition  of  Mr.  McKinnon,  who  will  42. Kr  shows  a  commendable  redue- ' 

left  a  balance  of  $149,297.  From  this  handle  the  American  interests  of  thc.tion  of  1.7507  as  compared  with  1925. 
total  was  taken  depreciation,  includ-  company's  business.  !  The  reserve  for  unexpired  risks  i? 

ing  reserve  for  tax.  at  $27,000.  Icav- !  -  I  maintained  in  the  unusually  high  j 

ing  net  profit  of  $122,297.  Deduction  n  •  £  s.  I  *  !  ratio  of  5007  of  the  1926  premium  in- 1 

of  dividends  at  $121,245  left  a  surplus  tSUyitlg  TOT  S^OTltTOl  come.  '  i 

for  the  year  of  $1,052.  as  against  $10,-  WinnioeP  ElectTtcl  casualty  department  of  the; 

469  in  the  nreviou.s  vear.  Previous  ^  **r'*'0  a-itc  Pnmn.vnv  was  inaugurated  twentvl 


SOUND  EXPANSION 
NORTH  ASSURANCE 

Old  Fire  and  Casualty  Company 
Reports  Good  Year 
in  1926 


Substantial  progress  in  all  depart- 
meiit.s  of  tlie  com)>auy's  business  isj 
revealed  by  the  annual  statement  of; 
the  .Northern  .\«suranee  Company  fori 
the  year  192H.  This  company,  one  of 
the  oldest  and  strongest  of  the  Brir-, 
ish  Companies,  has  shown  a  rapid] 
development  in  its  Canadian  bnsine.ss  ] 
during  recent  years;  it  li.is  operated  i 
in  the  C,\nadian  field  for  60  years  I 
now  and  has  built  up  an  outstanding  I 
organization  under  the  management  I 
of  .Alex  Hurry.  • 

Net  fire  premiums  written  by  the, 
N'oi'thern  and  its  affiliated  companie.s ' 
in  t'lnada  durin.g  1926  incre.-ised  by  I 
$170.0(10  to  $1,525.49(1.  The  total  pre- | 
niiuin  income,  including  casualty  in-  j 
surance.  teached  the  large  sum  of, 
approximately  $2,250,000.  The  results  [ 
of  both  branches  of  insurance  were 
eminently  .satisfactory.  In  the  Tire 
department  the  loss  ratio  in  Canada 
for  the  .Northern  group  was  only 


ing  net  profit  of  $122,297.  Deduction  n  •  £  m.  1  •  .  ratio  of  ofTc  of  the  1926  premium  in- ' 

of  dividends  at  $121,245  left  a  surplus  tSUyitlg  TOT  S^OTltTOl  come.  '  i 

for  the  year  of  $1.(352.  as  against  $10,-  WinnioeP  ElectTtcl  casualty  department  of  the; 

469  in  the  previou.s  year.  Previous  ^  |  Company  was  inaugurated  twenty! 

surplus  was  brought  forward  at  I  years  ago.  and  has  become  a  very 

$665,064,  making  a  profit  and  los.s  The  recent  heavy  demand  for  1$  in- j  important  section  of  its  business,  and 
balance  in  the  current  report  of  nipeg  Electric  common  has  Ireen  ac- ‘its  progress  has  been  continuous.' 
$66i.016.  companied  bv  rumours  of  a  possiblel  Net  premium  income  for  1926; 

Comparative  profit  and  loss  figures  amounting  to  $7.166.75t3  show^s  an  in- 1 

for  the  past  o  years  follow:  oompany.  :  SoOO.OOO.  , 

!  In  this  ronnection  it  is  stated  that  (Highly  satisfactory  results  are  shown  , 


for  the  past 

3  years 

follow: 

Profits  .  .  , 
Bond  int  . 

l''26-27. 

,  .$156..3fi2 
.  b.ytf.'i 

1323-2S. 
.<17::,  7.'.  4 
Il.tMO 

1021-25. 

.$154,471 

i:;.oio 

Peprer.  . 

.  *27.000 

•30,<>on 

V  3  0.000 

rarn. 

Di  vid<'ncl> . 

.  $122.,397 
.  121,;J4.7 

<131. <14 
121.3  l.'> 

Surplu' 

Prev.  .‘'urp. . 

.  .t  1.0.32 
t;(t.‘>.Pt;4 

.<  1.166 
-651,3.16 

P  and  I... 
hal.  . 

,.$(!67,('ll> 

<665.064 

$655  461 

Itarn.  on 
stock  .  .  . 

7.'’6 

“  ®  {Company  was  inaugurated  twenty! 

I  years  ago.  and  has  become  a  '  very 
The  recent  heavy  demand  for  lA  in-  j  important  section  of  its  business,  and 
ipeg  Electric  common  has  Ireen  ac-Mts  progress  has  been  continuous.' 
impanied  bv  rumours  of  a  possiblelNet  premium  income  for  1926; 

ght  for  control  of  the  leading { 

'  cTeasi'  fof  the  year  of  over  SoOO.OOO.  i 


;i40  an  important  New  York  investment ;  years  trading,  due  to  re- j 

- —  firm  has  been  bidding  for  the  stock  ;  claims  ratio  of  48.6';f.  and 

on  the  market.  While  it  is  unlikel.v  moderate  expense  ratio  of  29.9^-r.| 
that  sufficient  shares  can  be.  aceu-lThe  total  assets  o5i  the  Northern  e.s  ' 
;;•(•■'  niulated  to  carry  control,  it  is  indi-iat  December  .21.  1926.  amounted  to 


Gated  that  the  .N  Y.  house  is  working  $111,529. lOii. 

towards  the  acquisition  of  as  big  an ' - 

interest  as  may  be  possible,  so  that  I  f'OKF.  PI. 

in  the  event  of  negotiations,  their  | 

hand.i  will  he  strengthened  accord-  Stint  .lohi 


rOKF.  PL.VXT  FOR  ST.  JOHX. 


• — Including  r»s»rv»  fnr  tax. 

— After  cxprn.so  of  moving  tli'’ 
"Black"  rdanl. 

Retirement  of  Ronds. 

lyittle  alteration  in  liquid  position 
is  revealed  in  the  balance  sheet  of 
the  company,  current  assets  of  $911,- 
969  and  current  liabilities  of  $196,167 
leaving  net  working  capital  of  $715.- 
892  as  compared  with  $717.96"  at  the 
end  of  the  preceding  fiscal  period. 
Gomparativc  figures  of  working  ca¬ 
pital  position  for  the  past  0  years  are 
as  follows;  ■ 

1926-27.  192.5-26,  1924-27'. 
Cnrr.  a.<=«ct.«  J'in,969  $r>ji,7a(  «<!nn.4P» 
Cun-  liabs. .  1^6.167  20:;. 821  9,".. 194 

AVork.  cap.  JT15.S02  .$717,960  .$7.1.-'.3'") 
A  feature  of  the  balance  sheet  is 
the  disappearance  of  funded  debt,  of 
■which  there  was  $199,000  outstanding 
at  the  end  of  the  previous  year.  Thi.s 
is  reflected  in  a  reduction  in  invest¬ 
ments  from  $202,165  to  $1  4,459. 
Among  the  current  assets  receivables  j 
are  down  at  $246,688  from  $291,601. 
•while  cash  is  up  at  $25,888  from  $10.- 
902.  On  the  other  side  of  the  b.ol-' 
anee  sheet  bank  loans  have  been  re¬ 
duced  to  $25,000  from  $55,000.  Bal¬ 
ance  sheet  figures  for  the  past  3 
years  compare  as  follows; 


Consumers  Ask  For 

Increase  in  Tariff 

Ottawa. — On  June  13th  hear¬ 
ing  will  be  held  before  the 
.Advisory  Tariff  Board  on  an 
application  for  reduction  of 
duties  upon  certain  raw  ma¬ 
terials  tised  in  the  manufac¬ 
ture  of  boots  and  shoes.  Ap¬ 
plicants  are  the  Consumers' 
l.eague  of  Canada.  It  is  note¬ 
worthy  that  it  is  not  manufac¬ 
turers  but  consumcr.s  of  th" 
fini.shed  product  who  are  ap¬ 
plying.  for  the  stated  purpose 
of  propagating  one  of  the  ba.sic 
industrie.s  of  the  country.  By 
reducing  the  duties  on  raw- 
materials  that  go  into  boots 
and  shoes,  better  protection 
will  be  _  given  the  industry, 
without'adding  to  the  price  of 
the  finished  product  to  the 
consumer. 


Saint  .lohn.  —  The  Canadian  Coke 
I  Corporation.  Limited,  fs  apparently 
I  seriously  considering  the  establish- . 
I  ment  of  a  coke  plant  in  Saint  .John. 

1  and  B.  Freedmart.  of  Alontreal.  has  i 
'  been  here  nc.gotiating  with  Mayor 
AA'hite  and  city  officials  in  regard  to  I 
i  the  matter. 

*  Hon.  Dr.  W,  E.  Foster,  who  is  a 
!  director  of  the  corporation,  said  he 
,  also  is  making  arrangements  for  a 
:  conference  with  Mavor  White. 

!  -  ' 

i  ENGLISH  (A  PIT  A  I,  TO 
j  DRILL  AT  RIBSTOXE' 

I  Calgary.  —  Campbell  M.  Hunter. 

1  O.B.F.,  di.stinguished  British  petro-  j 
ieum  engineer,  investigating  the  Al- ; 
berta  oil  situation  on  behalf  of  Lon-{ 
don  financial  interests,  has  left  Cal- 1 
gary  on  his  way  back  to  England. 

It  is  learned  that  he  came  speci¬ 
fically  to  examine  14.000  acres  of  ■ 
oil  lea.ses  in  the  Ribstone  field  held 
in  the  name  of  the  Ribstone-Eondon 
Petroieum.  Eimited. 

It  was  learned  further  that  timber 
is  on  the  w  ay  to  the  field  for  the  be¬ 
ginning  of  the  first  well. 


AT  THE  LOOKOUT 


(f'ontinued  from  Page  1) 


!  valued  at  $28,582,200,  During  the 


'j"f. j  r.97i  n.f'na  ,Vs‘,59  "i*!'  earning- ' contemplated  up  to  .lune  1st  is  in 

” - - -  —  -  power  i.s  coneorned.  prices  based  on  ■  cxce.s.s  of  that  for  the  same  period  of 

■'-tial.®  .42.9(11.469  $.3.696.7.3.^  $2. 96,. 660  j,i'esent  ineome  or  di.seonnting  a  r?n-.  192*,  by  over  $l((O.O(,u,ri00  indicating 
ino-*"*’******:*-.  '.sonable  increase  in  profit.-,  from  bet-j"  large  volume  of  contracts  still  to 

^  ^  ter  biisines.s  in  the  future,  would;*’"  undertaken. 

.stork  $l.732..5eo  $l.7.33..3i‘i.3  $1. 7.3.3, .ina  seem  to  be  justified.  Investors  in'  Building  contrarts  .are  more  nu- 

end.s  .  isa.peci  199.000  pupii  seruritirs  should  not  he  dis- ,  j'l-^t  at  this  time  than  for 

'(''oV'  lurhed  by  reartions  which  may  fol-Zniany  years.  In  value  they  about 

iv.  "pay.  .3o,:;3ii  ,3fl!,j.36  30. .33*5  low  excesses  in  some  of  the  storks  {  "d'tul  those  for  1926.  The  fact  th.at  ^ 

.'agrsac-  _  ,  whcrc  unduc  speculative  enthu.siasni ,  work  this  year  is  spread  around  in; 

--'nnr  *--9^3|seems  to  he  in  evidence.  !  ordinary  and  good  .sized  projects., 

rprr.’Vrs  304.76 '(  29t43.'i  '  264  47'’  General  business  throughout  Can- ,  all'iw-ing  of  genera!  rather  than  lo- 

nrpius  66?.'oi7  6671.96  1  6.3.-,. i9i  ada  continues  to  expand  in  a  healthy  !  calized  good  employment  and  use  of. 

— -7— -7-  v;7  .0  n  -  ,  -'Ti  "'O.''-  Exceptions  to  the  general  rule  j  materials,  rather  than  in  a  few  im- 

otals  $2..  01.4(,9  .  a.n.  6.,3a  . h.,  ,60  noted  where  individual  com-imense  pulp  nr  power  developments. 

panics  arc  suffering  in  the  race  for  as  has  been  the  case  for  the  p.ast  few  1 
^  big.  low-cost  production.  Business  { years,  is  considered  to  tic  better  for! 

Sir  John  Willison  men  are  closely  following  develop- j  tlie  industry  at  large. 

_ _  ments  in  connection  with  the  cropi  ¥  »  v  » 

which  will  Ije  the  next  important!  The  Dominion  Bure-an  of  Statis- 
Known  nationally  and  interna-  f.,p(oi-  in  deciding  the  buying  powei'jtics  reports  from  5,948  firms  shows' 

iiially.  the  death  of  (Sir  John  AAil-  Canadian  people.  r  decidedly  upward  movement  in  em- 

;on  last  ■week,  removes  an  out-i  ^  I  ployment  on  .Mav  1.  the  expansion] 

andingjournali-stic  figure  In  later;  recurrence  of  rains  over  M'est- 1  the  largest  indicated  on  that] 

ars  also  Sir  John  had  taken  a,  ^  recurrence  oi  lains  mei  u  esc  vppnrd  ! 

• _ .  . _ .  .  _ ■  ern  Canada  has  de.st.roved  lingenne  i' .*e<(i  since  me  tecorn 


tioiially.  the  death  of  iSir  John  AAil-  Canadian  people. 


lison  last  week,  removes  an  out-j 

standing  journali-stic  figure.  In  later;  recurrence  of  rains  over  AYest- i largesi  inaicaieo  on  that' 
years  also  Sir  John  had  taken  a,  ^  recurrence  oi  lains  mei  u  esc  vpsnrH 

I.,  ..tiu  cin  ict'O  "auadu  has  de.strovcd  lingering!"'*’'  *"  since  me  lecorn 

prominent  place  In  busine.ss  and  fin-  honPs  that  earlier  nrosnects  for!  begun  in  1920.  The  pa.vrolls  , 
ancial  affairs,  being  pre.sident  of  the  1"^  nope,  itiat  earner  prospecY  i  r  mpep  cmnlovers  were  increased 
wiiiivon  CfM-nnroti/in  whinh  mcrcascd  whcat  acreage  might  be ' "  I'l'se  ciniim.xer.s  were  increased , 

AAilli.on  Neel>  (  oiporation.  fmt  sunshine  has  followod  '  9,6., "4  per.sons  to  820,850  on  the; 

recently  succeeded  the  Municipal  i "as  nn  u»,*(i.  under  review  when  the  tnrie» 

Bankers'  Bond  Sales  Cnrnontion  ^  smaller  wheat  acreage  must  now  i unnci  leview.  wnen  inc  index, 
ManKcrs  Bona  a.  sales  (  orpor.u  on.  Tpppn,pri  of,  optini  fart  now-  the  gain  of  over  four  p.e  , , 

He  was  associated  with  Sir  AVillitim  aeceptect  as  an  actual  act.  now-  Pomnared  with  46- 

■Hearst  and  nthpr  Tornntn  and  \tnnt  '  "ver,  this  need  noi  be  taken  as  an  ,  "o.o 

Hearst  and  other  Toionto  and  iMont-  ,  ,  serious  reduction  of  h"  "'***'  90.8,  91.8. 1 

real  business  men  in  a  number  of  'nomaiion  oi  a  serious  reauciioii  >i  | 

enterprhses  financed  through  the  'he  AA  e.st  a  agricultural  income  this  |  {poV  ami  lo  Vr^ 

Municipal  Bankers’  organization,  in-  T  *>"  exten.sue  miiistiii e,  winch  |  •  >  -  > 

eluding  the  Canadian  Rail  A-  Har-.hos  interfered  with  wheat  seeding.  I  y,.,n„7., 'forint  construction  and 
hour  Ternimils  limited  of  which  8ives  rea.sonable  assurance  of  an  av- 1  ■  lanu.acruring.  ronstriicflon  and 

00111  lerm.na)..  Eimitfd,  ot  "  p,.opp  .o  rood  cron  if  the  weather  is  :  recorded  the  most  i 

also  he  was  president.  fa  rirs-itlsfaetor  fiUi  improvement,  hut  large 

Sir  John  was  one  of  the  loadins  sausiacror>  riom  now  in  ^ 

fic-iires;  in  ihp  fnrm;4tinn  nf  thp  rMn-i^^rt.  there  are  old  timers  in  v'ere  ai.  o  noten  in  trade,  ser*  ; 

-dipn  Cninni^PHon  who  declare  that  they  havei'-'r--*  f-nd  communication.  On  the 


eluding  the  Canadian  Rail  A-  Har-.nas  intertereo  wim  wncai  seenms.  •  y,.,n,,7.,pf,,r(ne  construction  an, 
hour  Ternim-ils  limited  nf  which  8ives  rea.sonable  assurance  of  an  av- 1  ■  ianu,,icruring.  ronstriicf  on  an, 

also  he  was  president  erage  to  good  crop  if  the  weather  js  :  recorded  the  mos 

'Sir  John  was  one  of  the  leadin”  f"irlv  satisfactory  from  now  on.  in  ;  improiement,  hiit  larg, 

.-It  .John  was  one  of  the  leadtn-  tiniPi-s  in  thci^*"'"'’  riPlPf*  trade,  ser 

figures  in  the  formation  of  the  (  an-j'f.*^''  tncie  die  oiu  timtis  in  tne  i  communication  On  *v,, 

'idian  Colonization  Association  soini*  "  declare  that  they  have:'*"  •  "nn  ""^niiinication.  On  th, 

.laian  (  oionization  .asso,  laiion  .soim,  i  known  extensive  cron  failure  "as  seasonal  cur 

years  ago,  and  he  wa.s  for  a  time  nc^ci  anown  e.xtcnsue  ciop  ^ 

president  of  the  Canadian  Rccon-  s  have  been  | 

struction  Association,  which  xva.s ;  ""’rked  by  such  moisture.  .Also.  | .  ^  ■ 

formed  in  1918  to  assist  economic ' 'h"re  is  to  b®  taken  into  eonsidera 

conditions  following  the  war.  As  'ion  the  fact  that,  while  wheat  acre-  MHaeX 

editor  of  the  Toronto  Globe,  .‘iiria^e  is  being  curtailed,  there  is  srill  - — - - 

John  became  widclv  known,  i.ater  opportunity  for  the  more  extenjive  r.C.  of 

he  was  editor  of  the  Toronto  Dailv !  seeding  of  coarse  grains  where  the  Tncrcn.seo 


John  became  widclv  known,  i.atcr  opportunity  tor  the  more  extenjive  r.C.  of  : 

he  was  editor  of  the  Toronto  Dailv !  seeding  of  coarse  grains  where  the  Tncrcn.soor. 

News.  His  writings  include  nearly  la”'*  has  been  prepared  for  crop,  pank  drbit.=.  Apr.  $2,639,VTri.rt,',o  ! 

a  dozen  books  on  Dominion  and  cm-;  Only  tho.se  who  know  AAcsfern  Can-  Con.stru,?.  April  .  is. 572,196  —  s.s  1 

pire  topics.  He  w.as  a  f’ellow  of  the '  ada  intimately  can  appreciate  the  .j"  q,K,s,o-  ,,  ’ 

Ro.val  Society  of  Canada,  and  re- i  sudden  changes  in  crop  prospects  pjg.,;.„-  '  '  '  77'-.,n  Tj;  ^  j 

ceived  his  knighthood  in  1912.  He;  which  can  occur  within  a  compara-  8t,-ci.  April.  .  .  109’.T(,7  -3(;'4  ; 

was  grciitlv  interested  in  public  wel-itively  short  time— within  a  few  days  Kmpio.vnmnt.  .May  j.io.B  ,;.ij  ] 

fare  and  education,  having  served  as  ,  in  fact.  There  is  still  plenty  of  op- 
chairman  of  the  Ontario  < 'ommission  |  portunity  for  the  VA'estern  harvest  in  i.oadings — 


BACK  TO  CANADA 

This  stock  issue  represents  the  purchase  by  Canadian  Interests  of  Northern  Bakeries,  Limited, 
n  merger  of  Canadian  Companies,  hitherto  controlled  by  United  States  capital.  The  new  financing 
brings  control  and  management  of  these  old-established  concerns  back  to  Canada. 

AS  This  issue  has  been  sold  this  advertisement  appears  as  a  matter  of  record  only 

New  Issue 

150,000  Shares 

Northern  Bakeries  of  Canada,  Limited 

(Incorporated  under  the  Dominion  Companies  Act) 

To  own  and  control  Northern  Bakeries,  Limited,  and  its  subsidiaries 

(Incorporated  under  the  Dominion  Companies  Act) 

,  Transfer  A  tent:  The  Toronto  General  Trusts  Corperahon  Registrar:  National  Trust  Company,  Limited 

CAPITALIZATION 

(Upon  completion  of  the  present  financing) 

Authonred  Itcsned 

Capits!  Stock — No  Par  Value  Common  Stock . _. . . .  ..800,04)0  shares  250,000  shares 

No  Bonds.  N"o  Preferred  Stock. 


DIRECTORS 

The  Directors  will  bet— •  Robert  McMcllen*,  President,  Toronto,  Ontario, 

President,  Northern  Bakeries,  Limited. 

Will  H.  Harkisow,  Viee-President,  Toronto,  Ontario,  F.  Gordon  Osler,  Toronto,  Ontario, 

Director,  Northern  Bakeries,  Limited.  Director,  The  Dominion  Bank. 

Wesley  Thompson,  Vice-President,  Windsor,  Ontario,  J.  f .  Lash,  Toronto,  Ontario, 

Director,  Northern  Bakeries,  Limited.  Messrs.  Blake,  Lash,  Anglin  &  Cassels. 

Dent  Harrison,  Montreal,  P.Q.,  G.  T.  Chisholm,  Toronto,  Ontario, 

Director,  Northern  Bakeries,  Limited.  Partner,  Osier  &  Hammond,  Stock  Broken. 

James  J.  Aihd,  Montreal,  P.Q.,  F.  K.  Morrow,  Toronto,  Ontario, 

Director,  Northern  Bakeries,  Limited.  Director,  Bank  of  Toronto. 

H.  0.  Neale.  Seeretary-Treasvrer,  TorontOj  Ontario, 

Director,  Northern  Bakeries,  Limited 

THE  COMPANY 

From  information  supplied  hy  the  Company^ — 

Upon  completion  of  the  present  financing,  the  Company  will  own  the  entire  capital  stock  (other  than  Dlnectors* 
qualifvnng  Shares)  of  Northern  Bakeries,  Limited. 

Northern  Bakeries,  Limited,  was  incorporated  in  1925  and  has  acquired  through  stock  ownership  and  transfer 
the  businesses  of : — 

James  Strachan,  Lij«ted,  Montreal,  established  1865; 

James  M.  .Aird,  Limited,  Montreal,  established  1877 ; 

Dent  Harrison  &  Sons,  Limited,  Montreal,  established  1894; 

Neal  Baking  Company,  Limited,  Windsor.  London,  St.  Thomas  and  Sarnia,  established  1894$ 

Ideal  Bread  Company,  Limited,  Toronto  and  Hamilton,  established  1908. 

As  a  result  of  the  acquisition  of  these  plants  Northern  Bakeries,  Limited,  is  operating  nine  bakeries  in  centres 
serving  approximately  3,000,000  people.  The  bakeries  are  all  modern,  well  maintained  and  equipped  with  modern 
and  efficient  baking  machinery'. 

From  a  business  point  of  view  the  baking  industry  is  an  ideal  field  of  endeavour.  The  principal  product  is 
a  daily  necessity*.  The  process  of  manufacture  requires  but  a  few  hours  and  the  finished  products  are  immediately 
disposed  of.  Practically  all  sales  are  on  a  cash  basis.  It  is  necessary  to  carry  only  small  inventories  comprised  of 
staples,  such  as  flour,  milk,  sugar,  salt,  yeaat  and  butter. 

SECURITY 

The  Company  has  only  one  class  of  stock,  namely:  Common  Shares  without  any  nominal  or  par  value.  There 
is  no  bonded  debt,  nor  are  there  any  preferred  Shares. 

ASSETS 

The  land,  buildings,  plant  and  equipment  comprised  in  the  business  were  appraised  by  the  Canadian  Appraisal 
Company,  Limited,  about  the  31st  of  December,  1924,  at  over  $4,500,000.  Xew  additions  have  been  taken  at  cost 
and  further  depreciation  set  up  at  over  $500,000.  As  shown  by  the  balaince  sheet  below  set  out  current  assets  amount 
to  over  $1,100,000,  of  which  over  1673,000  is  cash,  while  current  liabilities  amount  to  less  than  $213,000,  showing 
an  exceedingly  strong  liquid  position. 

In  the  consolidated  balance  sheet  below  mentioned,  the  b<X)k  value  of  goodwill  of  the  comjjany  has  been 
reduced  by  writing  off  an  amount  of  over  $2,170,000. 

EARNINGS 

The  earnings  of  the  company  for  the  past  two  years  are  shown  below.  Based  on  the  introduction  of  certain 
economies  in  overhead  and  operating  expenses  it  is  confidently  anticipated  that  the  net  profits  of  the  business  will 
be  materially  increased. 

MANAGEMENT 

The  management  of  this  Company  and  of  Northern  Bakeries,  Limited,  xvill  be  in  the  hands  of  Mr.  Robert 
McMullen  and  his  associates  on  the  Board  of  Northern  Bakeries,  Limited.  Both  Mr.  McMullen  and  his  assodates 
have  had  long  and  successful  experience  in  the  bread  and  cake  industry,  and  with  the  business  in  such  experienced 
and  capable  hands,  efficient  executive  management  is  assured,  and  all  are  taking  a  financial  interest  in  the  Company. 

NORTHERN  BAKERIES  OF  CANADA,  LIMITED,  and  its  Subsidiary  Companies 
Consolidated  Balance  Sheet  as  at  9th  April,  1927,  Giving  Effect  to  Present  Financing 


ASSETS 

Cash  on  Hand  and  in  Bank . $  678,084.80 

Accounts  Receivable,  lets  Reserve  for 

Doubtful  Accounts .  184,029.54 

Inventories  of  Finished  Gtjods,  Ma¬ 
terials  and  Supplies .  241 .851 . 

B  .  ■  ■  I 

Prepaid  Taxes.  Insurance,  Licenses 
and  other  expenses . 

Lan<l,  Buildings,  Plant,  Machinery 
and  Equipment  at  depTwiated 
replacement  values  according  to 
1924  Appraisals,  with  subsequent 

additions  at  cost .  84,647.874  43 

Less:  Reserve  for  Depreciation  503.255  03 

G<X)dwill,  Procesaes,  Formulae  and  Trade-marks. . . . 


LIABILITIES 

Cl-rretct  LiABiLmEs: 

Accounts  P.iyable  and  Accrued 

Charges .  8157,140  88 

Salesmens’  and  Drivers’  Deposits  55,624.72 


.  212,774  .58 

81,100,565.99  Mortgages  Payable .  102,941.48 

Capital  Stock  op  Northern  Bakeries  op  Canada, 

13.426.18  Limited: —  . 

Authorized  300,000  Common  Shares  of  no  par 
value. 

To  be  issued  250,000  Common  Shares  of  no  par 

value . . . . .  5,625,000  00 


13,426.18 


4,144,410.45 

682.304.44 

85,040.716.06 


15,940.716.06 


AUDITORS’  CERTIFICATE 

We  certify  that,  in  our  opinion,  the  above  Balance  Sheet  correctly  sets  forth  the  position  of  Northern  Bakeries  of  Canada,  Limited, 
and  its  Subsidiaries  after  giving  effect  to  the  present  financing. 

We  further  certify  that,  after  takinp;  into  account  payments  under  certain  contracts,  since  cancelled,  the  profits  of  Northern 
BajeSries  of  Canada,  Liniited,  and  its  Subsidiaries  for  the  two  years  and  fifteen  weeks  ending  9th  April,  1927,  were  as  follows; — 

PROFITS 

Profits  before  pro¬ 
viding  for  Depreciation  Provision  for  Provision  for  Net 

*.  or  Income  Tax  Depreciation  Income  Tax  Profits 

Year  1923 . .TT.:  TT  .TTT.T.  IT.'. .  .7.'.TT: . 8669,025.86  8240.89.i.00  838,351.77  8389,779  09 

241.048  00 
69,532  00 


Year  1923 . . . . 8669,025 . 86 

Year  1926 .  6.57..S94.1S 

Fifteen  Weeks  to  9th  April,  1927 . . .  198,113.43 


Provision  for 
Income  Tax 
838,351.77 
33,562.04 
10,334.09 


Net 
Profits 
8389,779  09 
382,784. 14 
118,247.34 


C  LARKSON.  Gordon  A  Dilworth, 
Toronto,  31st  May,  1927.  '  Chartered  .Accountants. 

it  it  the  intention  of  the  company  to  make  application  at  an  early  date  to  list  the  shares  on  the  Toronto  and  Montreal  Stock  Exchanges. 
-All  legal  matters  in  connection  with  this  issue  are  being  approved  by  Messrs.  Blake,  Lash,  Anglin  6*  Cassels. 

We  o£er  the  above  shares  if,  as  and  when  issued  and  accepted  by  us,  and  subject  to  the  approval  of  legal  details  by  CounseL 


PRICE:  $27  per  Share 

OSLER  &  HAMMOND 


21  Jordan  Street 

Members  Toronto  Stock  Exchange 


-  Toronto 

Members  Montreal  Stock  Exchange 


The  statements  contained  herein  are  based  upon  information  which  we  believe  to  be  reliable, 
although  we  cannot  guarantee  their  accuracy. 


May  31st,  1927. 


on  Fnem ployment  and  the  Ontario '  lerni.s  of  dollars  to  not  only  reach  Week  May  Ji.  .  . 
Hon.sins  {'ommission;  he  was  ahso  the  average  but  to  go  considerably  HV.v.'’l.:nrnrn«*—  ' 
Governor  of  ’’pner  {  anada  Fol’ege,  /  above.  C.b.R.  gross,  weeic 

and  a  trustee  of  Queen’s  Fniversitv.  i  y  #  »  *  (-•  p  i/  ‘It  \ 

of  w  hich  he  was  an  honorary  LL.D.  j  According  to  the  compilations  of  it  eiiiss.  w^eVk 
- - -  '  Macl.ean  Riilldiiig  Reports,  I.td.,  the  May  21  .  .  . 

BIG  BKF.T  .4rRF.\GE.  of  construction  contracts  ;rr  Ap?.-' 

actually  awarded  in  (.anada  during  Exports 
Hayipond.  .Alta.  —  The  <  ana'ii  in  '  May  was'  $46.758, ,5"0.  Th  '  *  ’  ‘ 

i,  advise  that  ^howsaj  normal  seasonal 

'  ' — estjm*id^_xalue 


i,  advise  that , 


C.P.R.  gross,  weelv 
May  21  ...  . 
F.  I’.K.  rx  t.  Api  . . 
C.V.H  gross,  week 
May  21  .  .  . 


61,.'(.'!(;  —  3,4 
l.Zll.um  -|.  N.i 


3.1!(.'l,0',-,(i  _i 
2,2d3  .-,SS 

.S.OX'f  l.-,-;  __ 
•-•.61  ({.6.3 .3 

77.337.'o,t  ^  ' 
74.2a],62<! 
3.04^)36  ’ 


FIRST  C.iXXING  PLANT  !  scheme,.  He  propose.s  building  two  La  Prairie  moved  over  Canadian  Pa-  006.000  to  .$1,500,000  in  construction 

'  FOR  L.iKE  WINMl’KU  |  plants,  one  ntj^r  the  Berens  River  oific  lines  on  .May  10th.  to  the  T.  and  equipment. 

j  Brandon. — Establishment  of  a  fish  ;  for  summer  operation  and  packln.g,  Eaton  (fo..  Ltd.  the  Tribune  Publish-  Among  other  changes,  the  twelve 

cunning  plp^$  on  Lake  Winnipeg  this  '  and  one  further  .south  for  the  winter  ing  Company  and  the  Manitoba  Cor-  printing  machines  will  be  Increased 

I  summer  Is  assured,  and  final  arran- !  season.  The  company  will  can  dage  I  onipany  at  Winnipeg.  'to  twenty. 

;  gements  as  to  location  alone  remain  whitefish,  pickerel,  tiillihee  and  trout.  - - - - - — .  '  _ _ _ 

:  to  be  settled  before  construction  ^  ^  TpTILK  PI.A.VI’  KX1UASI0>\  {  y,,,.  I'inanclal  Times  roaches  a 

bfg^un.  Recording:  to  J.  M.  Davidson.  I  OKII.lOK  I  r  SHIIMMnC*.  Ihe  Dominion  textile  i  ompany:  t  .  i  .1  1 

secretary  of  the  Industry  Develop-;  Portage  La  Prairie.  --  'I’he  first  plant  at  Magog,  Que.,  is  about  to  ho  j  people  «lio  are  liiieresfort 

I  ment  Bo^flk  I  shipment  of  wrapping  cord  from  the  enlarged,  by  an  aidltion  which  will|«'"i  «*>•«  t«  l»uy  iinestincnt  securi- 

jg  the  of  the  i  Manltoba^jCordage  plantat  Portage  ln\^^  an  expemllture  of  from  1,- 1  tics.  ,  ( 


The  Laurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Manu''acturer8  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  3,  1927 


FIRST  UNIT  OF  a 

STE  ANNE  MILL  !  '  ^ 

TO  START  SOON  j  Gooi-ro  RusspII.  who  lias  boon  f  Riiidrrl  it  in  t' 


One  Machine  to  Commence 
Operations  During  This 
Month 

AHEAD  OF  SCHEDULE 

To  Proceed  With  Production 
Immediately — Ultimate  Capa¬ 
city  250  Tons  Daily — Strong 


Gooi-ro  RusspII.  who  lias  boon  [ Riiidprl  it  in  tho  lator  days  of  trial  i 
niado  Roneral  manaRor  of  tlie  fan-  wlipii.  folIowinR  the  doharlp  of  1020. 
adlan  RrewiiiR  forporatioii,  Idd.,  it  would  othorwiso  have  fallen.  Into 
lias  lieen  conneeted  with  the  brew-  the  fabric  of  this  company  lie  wove! 
iiiR  industry  in  Ontario  for  a  nuin-  a  spirit  of  enerRy,  resourcefulness 
her  of  years,  as  nianaRcr  of  the  loyalty,  construct.inR  an  orRaniza- 
llamilton  RrewinR  .Associated,  Idd.  tion  of  which  he  was  always  Roner- 
-Mr.  Russell  is  president  of  the  On-  ously  proud.  With  us  remains  the 
tario  Association  of  Rrewers  and  sense  of  responsibility  and  of  obll-  j 
Maltsters.  Ration  to  the  ideal  of  service  which  | 

-  ho  infused.  His  associates  on  this  ■ 

faptain  R.  S.  Harrison,  formerly  board  cherish  his  memory  and  ex-' 
assistant  manaRcr  of  the  .Marlbor- 1  tend  to  his  family  their  deepest  syni- ! 
ouRh  Hotel.  WinniiieR.  has  been  ap- !  l>athy.”  ,  ' 


Abitibi  Power  &  Paper 
Co.,  Limited 


MONTREAL. 


^  i  vT«rj » N 


Connection  Ensures  Profitable  pointed  manuRer  of  tbe  new  Prince  . 

Marketing  i Wales  Hotel  to  be  opened  by  the|  1'.  .1.  Hairhall.  recently  elect''d  ai 

!  'Great  Northern  Railway  at  Water- "member  of  the  .Montreal  Curb  Mar- i 

ton  I^ake,  Alberta,  on  .Inly  1st.  The  diet,  is  iiresident  of  I'.  J.  Fairluill  i 
j  AAork  on  tho  biR  newsprint  mill  at  ;,|)()  fnru'shiuR.s  for  tlie  and  Associates.  conductinR  an  in-'; 

Reaupre  of  the  St.  Anne  Paper  fom-  now  (.'.■■tablishmert  have  now  all  I  vestment  bankiiiR  business.  He  is  j 
pany.  l,td.,  whieb  has  been  under  the  '  purchased,  and  it  is  expected  ! also  luesident  of  Diversified  Stand-j 

direction  of  the  W.  I.  Bishop  <'on-  :||,;i(  hotel  will  form  ;in  import- |;ird  Securities.  Dimited.  and  Invest-' 
struction  Co.  of  Montreal,  has  been  ^  link’  in  the  Glaeiei  Park  sy.steni.  i-meiit  Trust,  incorporated  for  the 
runnitiR  ahead  of  schedule,  and  it  i.s  captain  Harrison  has  ;)lre;uly  as-jimrpose  of  purchasiUR  iind  holdinRii 
expected  th.it  one  ol  the  m;ichines Cumed  his  new  duties.  securities  of  Standard  Oil  companiesll 

will  he  ready  for  operation  by  the  _ _ _  ' 

middle  of  the  current  month  and  .^s  an  expression  of  their  Rood  i 
production  of  newsprintt  will  be  I  „-ill  to  V.  C.  ( 'urran,  manaRer  of  the 
commenced  imtncdiately.  'North  WinnipcR  hraneh  of  the  Can- 

A\  hen  the  full  proRramme  of  eon-  Rank  of  Commeree,  the  .lew- I 

stuiction  IS  completed  the  mills  of  (.Rpnts  tendered  him  a  banquet 
the  company  will  have  a  battery  o  ,,,j„  Thursday,  The  funetion  was 
_  newspiint  machines  w  ith  a  rated  j  attended,  and  diiriiiR  the 

rapacity  of  ^.->0  tons  a  day.  and  the  f.f,urse  of  the  eveniiiR  Mr.  Curran 
second  unit  is  expected  to  ro  into  presented  with  a  Rold  watch 

operation  shortly  after  the  comple-|.,„^  rhain  hy  his  .lewish  admirers, 
lon  of  the  first.  Ihe  mill  is  ideally-^,  GnldherR,  manager  of  the  Selkirk 
loeatcd  wi  h  rcRard  to  proximity  of  Mc.rcRor  branch  of  the  bank, 

piilpwood  limits,  and  its  po.sition  on  presented  Mr.  Currant  with  a 

tidewater  on  the  north  bank  of  the:^,^^  i 

J  t.  I.awience.  __  miles  below  Qwe- :  announcement  that  Mr.  i 

‘hec  ensures  easy  and  economical  ac- Curran  will  he  transfr^red  slmrtlv  | 

ees.s  to  markets.  fhe  enti^rc  pro- ;  another  post  has  occasioned  keen 
duction  will  he  marketed  under  con-  ^ 

tract  of  sale  with  the  G.  1.  Mead  ^vinnipcR’s  north  end.  '•  ' 

<  ompany,  recently  merged  with ;  _ 

marketing.  meeting’ of  the  board! 

j  T-'i  Q  *•  t  ’  ♦  T,  w  a  a*  A  '  directors  of  the  Sovereign  Life 
r  ®  ^""''lA.ssurance  Compan.v.  .lohn  Martin, 

1  Paper  (  ompany,  the  strongest  in  the:  ‘j-  provincial  Piner 

.newsprint  industry,  ownership  of  the  gjjjpP  plcetcd  i  director  ^ 

outstandine:  common  stock  belns:i?T_  «  ir,  i  ,1^.1 

i  vested  substantially  in  The  Mead  \v-  ^  w  ' 

Investment  Co.  of  Dayton,  O..  jp.  ^e^s  circles  in  ^V  iiimpeg  being  pro-  1'.  ,1.  FAIKII.ILL  I 

dustrial  Investment  Co..  Ltd.,  Abitibi  ! 

Power  and  Paper  Co.,  Ltd.,  SpanislC  city  s  leadin.g  coneei ns  In  .ad-  and  their  subsidiaries.  Prior  to; 
River  Pulp  and  Paper  Mills,  Bayless  to  being  chairman  of  the  In-  poming  to  Montreal.  Mr.  Fairhall  j 

Pulp  and  Paper  Company,  and  J.  i.  [  <>ustrial  Development  Board  and  di-  „a.s  president  of  Western  Motors,; 

and  Charles  Donahue  of  Quebec  Clty.l  ^ ‘'^”'P"™tion,  Limited,  an  oil  com-  ; 

.Officers  and  directors  are  composed  I  P‘‘»y  "itb  headquarters  at  Wind-, 

of  George  H.  Mead,  chairman  of  the  '  ■''HryfiPl'f  <  oat-  sor.  Out.,  which  position  he  relin-' 

'board;  .1.  I.  Donahue,  president;  W'.lf.^  Paper  Mills  (  ompany.  (  reseent  qui.shcd  when  he  dispo.sed  of  his  in- 1 
JST.  Hiirlbut  of  Spanish  River,  vice- i  Company,  Archibald  Mar-  terests  to  the  White  Star  Refinin.g . 

president;  W.  H.  How-ard,  secretary;  , -'lotors.  Ltd.  Company  of  Detroit. 

Alex.  Smith  and  J.  R.  Wilson  of  Abi-I  ,  - 

Jtibi;  Chas.  Donahue,  Stanley  Bay-.  .significant  honor  wa.s  paid  to,  •  f\in  ■■Iff 

less,  and  John  D.  ('offin.  |fanadian  life  in.surance  at  the  an- j  A  |l|nTIJC D  Dll  Mil  I 

i oicoting  of  the  Iiisinaru.'o  Ad- | /lilU  1  lILfll  DIU  ITllLL 
.4n,ple  lUod  Reserves.  '  verti.sing  conference  of  America,! 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE.  CANADA 
Manufacturers  of  News  Print  Paper 


M'ork  on  tho  liig  newsprint  mil!  at 


Production — 720  tons  daily. 

Mills  at 

Sault  Ste.  Marie,  Espanola,  and  Sturgeon  Falls,  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

LIMITEID 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAWrPACTtJTlljrG  ALl.  GRADIC.S  OP  TUB  POLLOWfTIO  BOARDS  i 

CHIPBOARD  NEWSBOARD  VAT  LINED  BOARD 

6TRAWBOARD  WOODPCLP  BOARD  CONTAINER  BOARD 
WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No,  2  Seigneurs  Street,  Montreal 

s,  G.  G.  KBRRT  DAVID  F.  ROBBRTSON  CIIAS.  B.  WHITTB.T 
President  General  Manager  Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — “Fraser.” 

Codes:-— A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


OUEBEC  PULP  &  PAPER  MILL5.LIMITED 


F.  J.  FAIKIIALL 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


rd;  .1.  I.  Donahue,  president;  W'.  Paper  Mills  (  ompany.  (  reseent  qui.shcd  w  hen  he  dispo.sed  of  his  in- 1 
Hiirlbut  of  Spanish  River,  vice- i  Archibald  Mar-  terests  to  the  White  Star  Refinin.g. 

sident;  W.  H.  How-ard,  secretary;  , -Motors,  Ltd.  Company  of  Detroit. 

X.  Smith  and  J.  R.  Wilson  of  Abi-I  ,  - 

Chas.  Donahue.  Stanley  Bay-.  ^  ^  honor  wa.-s  paid  to ;  a  «* niri  UII  I 

,  and  John  D.  ('offin.  i  f  anadian  life  in.surance  at  the  an- !  A  |l|nTUC  D  Dll  Mill 

i (iieeting  of  the  Iiisuraru.'o  Ad-  /lilUllILllt  DIU  ITllLL 
Ample  Dood  Reserves.  ■  vertisina  Conferenee  of  Amerin 

utstanding  capitalization  consists '  when  Clifford  Elvins.  Advertising  lini?  PftRT  ARTHUR 

$3,000,030,  eVs  p.c.  1st  mortgage  Manager  of  the  Imperial  I.ife  Assur-  ll/A  I  UIll  /lIllllUll 


VAL  JALBERT,  P.Q. 
CHICOLTI.MI,  P.Q. 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


F  Outstanding  capitalization  consists '  when  Clifford  Elvins.  Advertising 
I  of  $3,000,030,  eVs  p.c.  1st  mortgage  Manager  of  the  Imperial  I.ife  Assur- 
bonds;  $2,000,000  p.c.  mortgage  ance  ('ompany  of  Canada,  was  eleid- 
I debentures;  $2,700,030  7  p.c.  preferr- ;  ed  president.  This  is  an  interna- 
cd  stock,  and  100,000  shares  of  no  — 

jpar  common  stock.  ' 

I  The  company  owns  cutting  leases 
or  rights  on  wood  reserves  aggre- 
'  gating  ov^er  3,000.003  cords  of  pulp- 
iwood.  Of  this,  about  1.800,000  cords' 
iare  upon  freehold  land  located  on' 
ithe  watershed  of  the  Ste.  Anne 
I  River.  Of  the  balance,  approxiniate- 
I  ly  450,003  cords  are  located  on 
j('rown  limits  adjacent,  and  the  re¬ 
mainder,  representing  the  right  to 
!  35,000  cords  of  wood  per  annum  dur- ' 
jing  at  least  20  years  on  Crown  I.im- 
I  its  on  the  watersheds  of  the  Alal- 
■baie  and  Gouffre  Rivers.  The  com-; 
i  pany  will  have  a  contract  for  the 
I  cutting  and  delivery  of  the  last-men- 
!  tioned  wood  on  a  favourable  cost- 
'pliis  basis.  The  stumpage  dues  paj’- 
able  upon  wood  cut  on  the»  freehold , 
iand  are  substantially  lower  than 
those  payable  on  wood  cut  on  Crown 
;  limits. 

All  of  this  wood  Is  easily  avail¬ 
able  to  the  ('oinpany's  mill  and  on 
jaccouirt  of  the  average  low  cost  of 
1  wood  delivered  from  these  sources ' 
consmutes  an  asset  of  .gre.M  value  '  f LIFFORD  ELVINS 

The  (  ompany  experts  to  take  full 

advantage  of  its  tidewater  location  tional  body  comprising  over  230  in- 
1  by  purchasin.g  at  favourable  prices' purance  companies  in  liie  Fnited 
'a  large  part  of  its  annual  require- ,  states  and  Canada,  representing  alii 
ments  in  the  form  of  settlers’  wood  branches  of  the  insurance  hu.'ines.i. 


CABLE  ADDRESS: 
“SAGL’ENAY, 
CHICOUTIMI" 


I  Nipigon  Corporation  to  Start  ' 
Work  on  Newsprint 
Mill 

- -  j 

Port  Arthur,  —  Port  Arthur  Is  to  i 
liave  a  third  new  pulp  and  paper  j 
'  mill,  the  plant  to  cost  $7,000,000,  ac- 1 
cording  to  word  received  here  re- 
j  eentlv  from  Gen.  D.  M.  Hogarth,  M. 
P.P. 

i  The  Nipigon  Corporation  has  for 
j  some  years  been  operating  a  sul- 
!  phite  pulp  mill  at  Nipigon,  hut  has  ' 
jnlso  been  in  control  of  several  large  I 
!  limits,  and  a  conference  w-as  called  I 
I  in  Toronto  to  know  what  the  corpo-  j 
I  ration  intended  to  do  in  respect  to  | 

I  these  limits,  owing  to  delay  in  com- 1 
I  ing  to  a  final  decision.  ! 

40(t  Tons  Capacity. 

'J'iie  result  was  the  announcement  ! 
that  the  corporation  would  build  a  ! 
large  plant  at  Port  .Arthur  on  the 
lOii  acres  .set  aside  for  that  purpose 
between  the  Provincial  Paper  Mills  ■ 
plant  and  that  of  the  Thunder  Bay  ' 
Pajier  Company's  $10.(100,000  plant. 

In  addition  to  agreement  on  the 
question  of  site,  it  is  understood  that 
a  power  contract  with  the  Hydro-  . 
Lleetric  I'ommissinn  has  been  en¬ 
tered  into.  Tlie  mill  will  be  capable  ! 
of  producing  20(i  tons  of  paiier  iiei- 
(lay  hy  the  end  of  1028,  and  -lOO  tons  ; 
daily  by  the  end  of  1031.  | 


Atlantic  Sugar  Refineric 


ST.  JOHN  -  N.B. 


Gen.  OfTices:— 211  McGILL  STREET 
MONTREAL 


HEAD  OFFICES 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


We  Specialize  in  Colored  Papers 

Writings,  Wrappings,  Books, 

Bonds,  Covers 

Canada  Paper  co. 


Limited 


Montreal 

Toronto 


Windsor 
Mills,  P.Q 


'from  thp  low6r  St.  Utiwrcncc,  ,  T'his  vosr’s  iinnun.!  nioctinji  miis  hold  •>  v  .u  '  7  r  -lixpio  j 

I  juis  ytdi  .s  ,iiuiij,ii  iiiiLioig  iN.isiiciu  1P2S.  and  -lOO  tons  ' 

■ - - — '  at  Hartford.  (  onnectieut,  and  the  .i..:],-  u,-  ti.n  m-'i  i 

FIRST  UNIT  FOR  inext  conference  will  bo  held  in  (  hi-  '  J _ 1  _ _ ’  _ I 

!  GATINEAU  MILllT,-  ME™P0LIT1AN  BLDG. 

;  Th.  fir,.t ,.nit „t th. n,iii;ci.Jed  win,  I I'H  I-™!,;:,  n,  K  FULLY  OCCUPIED 

I  of  the  ('<inadian  International  Paper, tlie  new  Standard  Kxehange  firm  of 

Company,  containing  four  paper  ma- ;  Ussher,  1’airlie  &  co,,  Ltd.,  is  a  ^  - ; - ^  I 

I  chines,  designed  to  produce  a  sheet  j  brother  of  M.  1'.  Fairlio,  gen^^ral  I'"'  (  liartered  Trust  and  Lxeeutnr, 

;  of  newsprint  paper  256  inches  wide  manager  of  Tlie  .Mining  Corporation  •  ompany.  managers  of  the  .\Ietropo-, 

1  at  tho  rate  of  1,200  feet  a  minute,  jof  Canada.  litan  nui’ding,  which  enjoys  tlie  dis- j 

Iwill  he  in  operation  about  July  1.^  Mr.  Fairlie.  wlio  is  a  graduate  in  tinctimi  of  being  at  present  the  tallest  ; 
Mames  .Murray,  superientendent  of  mining  and  civil  engineeiing  of  Imilding  in  ilie  British  Kmpire,  an-' 

,  tbe  mill  announces.  'Queens  Fniversity,  h:is  been  for  nounee  that,  with  the  renting  of  a, 

'  Already  two  of  the  machines  have  idind.''  years  actively  associalerl  wiili  small  single  office,  every  office  in  the  i 
'  begun  operations,  the  serond  begin-  works  in  Canada  ;iiid  liiiilding  was  rented  and  in  use.  It  !  i 

ning  last  week.  The  first  machine  bir  the  past  two  years  lias  been  a  is  iisna!  in  financing  o'ffiee  hnildings  J 

began  operations  .about  a  month  ago,  bead  of  tlie  Hydro  Kiec-  to  make  allowance  for  10' ^  of  the  | 

and  now  (inprafina^  -it  a  ratn  of  trilt  Powci'  Company  of  (3iitari().  officr.s  iu'ing  vacant,  and  it  is  rather! 

865  feet  a  minute,  the' serond  ma-'  —  '  romn rkal.Ie  that,  in  so  large  a  build- 1 

I  chine  is  dper.ating  at  the  nile  of  750  |  T,.  M,  Bidwell,  who  since  May. ,  ing  as  tho  Metropolitan,  every  office: 

feet  a  minute  at  present,  hut  this  1321,  ha.'i  I'.ieen  assistiqnt  pirperi’j  is  leased.  | 

i  will  he  gr.idua.lly  increased.  ;  tcndeiit  of  agem'ios  of  tlie  Gniario  I’or  the  nine  months  ending  .April  j 

j  ’The  output  for  the  second  machine;  Fquita.lile  Life  and  Aeei(ient.  Insiir-  lath  last,  tlie  operating  profit  of  the 
was  00  Ions  while  the  average  ont-.i'cee  Co,,  is  going  to  'I’oronto  on  Met ropolit.an  Building  was  $00,281  ns 
put  h.as  reached  100  tons  a  day  fori  -Iune  1,  joining  witli  G.  T.  Baker,  in  against  first  mortgage  bond  interest 
I  tJie  other  maeliine.  With  the  finaP  the  nuinagement  of  the  Toronto  rc(|iiirrnients  of  .853,812.  Sinking; 
completion  of  the  work  tlie  niaehinos  agency.  Major  Bidwell  was  Imm  in  fumi  payments  of  $1,280  a  month  have 
will  have  a  rapacity  of  600  tons  of|b;ngland.  Ho  came  to  Canada  in  10ii3,  been  set  aside  since  .Inly  15th  last 
paper  daily,  and  will  ho  the  largest  i  following  tlie  tirnfession  of  civil  on-  for  the  redemption  of  the  first  mort- 

single  producers  thus  far  installed  in  I  Ki'ieer  until  1303,  wlim  lie  entered  ^ace  bonds.  . 

the  world.  '  insurance  luisiness  ,'t  Saska-  l.aler  leases  have  been  roncluded 

-  toon  He  was  wounded  in  llu'  war.  .a)  renials  appreciably  bigher  than 
"i  i  in  which  he  served  with  the  rank  of  (iiose  first  entered  into,  and  as  leases 

,  _  '.Major  from  Octoher,  1311,  to  Goto-  expire,  new  ones  signed  up  will  bring 

f  I  her,  1317.  On  Ills  discharge  from  increased  rentals.  Rents  for  high- 

M ‘  'the  army,  he  re-entered  the  insur-  class  office  space  in  Torruito  are 

„  .  »  g-  — . _ '  noc  business,  serving  at  Saskatoon,  nimwing  a  rising  tendency.  ' 

flK S'.Narine  ft^Urance  (^ttnpai^i  Brantford  and  lyondon  as  :in  agency  '  _ _ 

Pr(J\WE.\XE.RI  |;Offirer  until  joining  the  Ontario  Bronze  Common 

I  Lfinitable.  „ _ c_ij  ii-. 


METROPOLITIAN  BLDG. 

IS  FULLY  OCCUPIED 

'I'Ik'  Chartered  Trust  and  Kxeeutor  ' 


of  htiildiiig  in  Ilie  British  Kmpire,  an-' 
for  nounee  th.it,  with  the  renting  of  a, 
l  iili  small  single  office,  ever,v  office  in  the  i 


to  make  allowance  for  10'^  of  the  | 
office.-  iu'ing  vacant,  and  it  is  rather 
romnrkalde  tliat,  in  so  large  a  hnild- I 


I’or  the  nine  months  ending  .April 
1,'ith  Inst,  tlie  operating  profit  of  the  i 


single  prod 
the  world. 


in  Toronto  are 


TRAINS  /  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


PERFECTION  GLASS  CO; 

LHIITED 

Sole  Man  ufacturers 
Non  Shattcrable  Bullet  Proof 
Glass 


FACTORY: 

Corner  ATLANTIC  and  III  TCIIINSON 

KXFt'l  TIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


StaiMatcrice  l/alLey 
Corooratioii 


SUCCESSORS  TO  - 

Belgo-Canadian  Paper  Company,  Limited  lf|n  I 

Shawinigan  Falls,  P.Q.  Ijjiy 

L  St.  Maurice  Paper  Company,  Limited 

kji  Three  Rivers,  P.Q.  , 

Yearly  Output  -  255,000  Tons  Newsprint 

Head  Office: 
MONTHBAL'-qilEIiBC 


rROVIDESEE.Rl 

Linhility  Guaranteed  by 
The  Phoenix  InsuranceCo. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

Hsi  .iHi.isniiii  iso: 
Owned  liy 

Allas  Assiirani'c  Co. 

of  l-oiulon,  Hng. 
Combined  Funds  over  $60,000,000 

GEORGE  LYMAN 

General  Agent 

28  victoria  Square,  MO.N’TRE.AL 
Phone:  LAncastcr  9322 


Has  Sold  Up  Ten  Points 

!  A  unique  tribute  to  a  fellow  exe-  - — ' - 

,  eufive  for  his  services  in  the  guid-  One  of  the  most  successful  indus- 
I  ance  of  the  affairs  of  a  corporation  trial  issues  which  has  been  offered 
I  whicli  lie  promoted  and  directed  to  the  Canadian  investing  public  is 
I  was  ]>aid  to  the  late  D.  Lome  Me-  that  of  the  Canadian  Bronze  Com- 
!  Gibbon  by  tlie  board  of  directors  of  pany,  Limited.  Both  preferred  and 
j  .Atlantic  Sugar  Refineries,  Ltd.,  common  stocks  were  oversubscrib- 
I  when  on  belialf  of  themselves  and  ed.  and  tlie  common  is  now  being 
I  the  shareholders  they  passed  a  for-  sold  on  the  market  at  around  50 
:  mal  resolution  of  sorrow  .at  tlie  as  compared  wif.  an  issued  price 
;  deatli  of  their  chairman.  Conceiving  of  40.  The  names  of  Sir  Herbert 
Ithe  idea  of  cre.atiiig  tliis  now  siili-  Holt.  Sir  Cliarles  Gordon,  Ross  II. 

'  slantial  enterprise,  Mr.  MeGibbon,  .Mc.Master.  and  A.  E.  Dyment,  amon.g 
j  identified  witli  the  company  from  its  the  directors  are  evidently  regarded 
I  inception,  was  its  first  president,  liy  investors  as  insuring  the  success 
[serving  until  1321,  when  lie  became  of  this  enterprise. 

chairman  of  tlie  board,  wliich  posi-  - 

tion  he  filled  at  his  death.  .JOINS  BANKING  FIIOL 


ISTEELc/«/lRON 
..  PRODUCTS 

\  of  evef  iidescripiion 


"Throughout  the  whole  extent  of 


.JOINS  BANKING  FIIOL 

J.  Gee,  sales  managci 


this  association  ho  brouglit  to  the  .McCoo,  Padniore  &  Company,  Ltd., 
service  of  the  company  a  high  cour-  for  the  past  three  years,  has  been 
age,  which,  coupled  with  keepiieSs  of  admitted  to  partnership  since  the  re¬ 
mind  and  sound  jud.gmcnt,  curried  organization  of  the  company,  which 
the  company  through  difficultlei  of  is  now  known  as  AV.  R.  .McCoo  & 
^Its  beginnings  and  supported  T|nd '  Company,  investment  bankers. 


Sates  offices 


HAMILTON  MO.MTI 

wi.n  .mipe  o 


MO.MTrVEAl,  TOH.ONTO 

'..MIPEC.  VANCOL'VEIX  VICTOMA 

HALIFAX  ST, JOHN 
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What  Export  Trade  Means  to  the  Farmer 
and  the  Manufacturer 


ftltamrfal  EimtS  r  What  Export  Trade  Means  to  the  Farmer 

Pabitohed  Erery  Friday  at  333  CTraiK  strret  Waat.  V  Of  the  courtesy  extended,  and  the  broad-minded  at-  ^  Art  <5  1 1  Td 

oS5?Sy.M?ed”*"*”"' displayed,  by  the  manufacturers  of  the  Tnited  dllU  LlltJ  iVldllUlClULLll  Cl 

- - - — - -  States  when  they  included  a  Canadian  session  in  their  - - r7~~. - ^ 

•  a  •  •  General  Mnnnser  Annual  Foreign  ^  Addrea*  before  the  Export  Senolon,  Canadian  Mnnafncturera’  Ananrintlon  Annnal  tleetlna  at  rnlftary. 

DAY  111  BURNSIDE  •  o  •  •  trenemi  manager  vention,  recently  held  at  Detroit.  The  opportunity  was 

T  nr  Mana«lna  Editor  thus  provided  for  Canada  to  speak  her  mind  in  regard  JN  1867,  it  there  were  ten  buildings  and  me  and  the  hotolman  next  F'eh- .  I  wonder  how  fully  mo.st  of  us 

d.  W.  TTSON . Managing  Editor  i  u  *1  j  i  within  ten  miles  of  the  spot  oniruary;  ask  the  fruit  and  vesetahle  realize  the  indirect  or  even  the  di- 

BEB5ARD  K.  SAimWELL,  P.B.8.C.  Contrlbntlng  Editor  irritating  ana  handicapping  tariff  regulations  t.he  Indians  Igrower  who  waits  fifteen  years  for  reel  effects  of  export  trade  on  Can- 

— - - — - •!  which  have  been  invoked  against  our  farmers  and  our  have  complained  about  the  'his  apples,  five  years  for  hisjada's  economic  life.  Last  year  thi' 

StTBSORlPnoN  PRiCBi  In  Canada,  $3.00  a  yean  9t^n  I  Canada’s  delegates  to  the  convention  I  congestion  of  traffic  and  the  over- 'peaches,  four  years  for  his  aspara- javerage  price  of  wheat  exported 


Addreaa  before  the  Export  Sraalon, 


ny.  I,.  I,.  AM'HES, 

Canadian  .Unanfarturern'  Asanrintton  Annnal  tleetlna  at  CnlRnry. 


for  six  montha.  In  Great  Britain  12a.  a  yeari  Ta.  v  iu  it.  V.  ,  j  i  i  j 

for  oix  montha.  In  the  United  States,  $3.50  a  yean  from  both  the  Eastern  and  Western  provinces  took  ad- 
6AOO  for  alx  montha.  vantaoe  nf  tho  Tirlv-ilA0.A  tA  frAnhIv  \'a1aa  fhAlr  rnni- 


crowding  of  the  prairie  and  foot-lgus,  three  years  for  his  rhiiliarh.  from  Canada  was  .Tbout  $1.40  per 
hills.  To-dav  we  meet  in  a  modern  two  years  for  his  strawberries,  if  hushcl.  The  grain  growers'  own  es- 


ADVERTIsmG^l^tr  Carda  on  application  at  all  onr  of.  '^“^Ae  of  the  privilege  to  frankly  voice  their  com- |  home,  the  market  place,  or  there  Is  any  hand,  art  or  human  Itimale  of  the  cost  of  raising  a  bushel 

fleea  or  from  any  reoponslbie  Advertlatn*  Agency,  plaints  as  representations  of  the  United  States*  best ,  point  of  finished  production  skill  applied  to  his  products.  Are  I  of  wheat  is.  or  was,  80c.  That  leaves 

OABEB  ADDRESS!  “PlntlmeB**i  W.  U.  Oade.  customer.  At  the  same  time  there  was  provided  an  i  of  three  great  natural  industries,  oil,  they'  manufacturers?  “What  about, a  margin  of  60c  per  bushel  for  hand- 

HBAD  OFFICE!  Montreal.  Eancaater  0281.  All  Depart-  opportunity  to  advertise  Canada’s  important  resources  1  Ras  and  coal  from  depths  below  the  automatic  machinery?  '  you  will  ling,  shipping  and  profit.  On  the 

...  .  .  surface  of  the  earth,  wheat  and  say.  l^-t  me  ask  you:  “What  made  ;amount  shipped  this  margin  repre- 

TOIWJ^  OFFICE!  6  Jordan  s«i**et.  R^reaentatlve,  which  are  available  to  American  manufacturers,  and  g3^(,g  lti,e  automatic  machinery?”  What  sents  a  value  of  $144,010,000.  For 

TincavT^Tr***np*'pnpi*-v-PAmivF.  reo"*D  GlttmTldS  United  States  is  important  If  |  and  beef  on  the  surface,  mineral  hut  human  brains  and  hands!  productive  wealth  purposes,  it  is 

VancoaTcr  HofelT  Vanconrer,  B.C.’  "  '  our  purchasing  power  in  that  market  Is  to  be  main- '  bearing  mountains  beyond  and  sup-  .111  Workers  .4re  .Maiiiifarturers,  .just  like  making  money  out  of  a 

EoirDOR,  Eivo.!  $5  Blahopaate,  E.  C.  3.  Daviea  A  Coh  talned  iplementary  industries  and  commer-  This  necessity  of  human  handlin.g  mine  with  this  additional  advantage 

RepKaentativrs.  !  cial  enterprises  all  around  us.  'or  human  application  of  skill  orjthat  when  the  mineral  is  exhausted 

IfBW  roRK  OFFICE,  25  Beayer  S«i«et.  ****f'*  *•  course  the  invitation  to  Canada  to  send  delegates  I  ;\jy  subject  is  export  trad*',  'i’ou  jshortly  of  manufacture  is  the  main  j the  opportunity  to  produce  more 

Farley,  r.  8.  Repreamtafive..  Tel.  Hanover  231$-$.  ronference  was  not  Intended  hv  those  who  issued  I  ma\  s,nv  what  roneern  had  caiffarv  constant  factor  in  all  our  common  from  that  mine  is  gone.  With  wheat. 


caT'd*^ Glttna.  l«  United  States  is  important  If  |  and  beef  on  the  surface,  mineral  ihut  human  brains  and  hands!  |productive  wealth  purposes,  it  is 

VancoQTer  HoteE  Vanconrer,  B.C.’  "  '  our  purchasing  power  in  that  market  Is  to  be  main- '  bearing  mountains  beyond  and  sup-  .111  Workers  .4re  .Maiiiifarturers,  Liust  like  making  money  out  of  a 

EoirDOR,  Eivo.!  55  Blahopaate,  E.  C.  2.  Daviea  A  Coh  talned  iplementary  industries  and  commer-  This  necessity  of  human  handlin.g  I  mine  with  this  additional  advantage 

Rep(«aentatlyes.  !  cial  enterprises  all  around  us.  'or  human  application  of  skill  orjthat  when  the  mineral  is  exhausted 

IfBW  roRK  OFFICE,  25  Bearer  Sti«et.  BoBert  S.  Of  course  the  invitation  to  Canada  to  send  delegates  I  ;\jy  subject  is  export  trad*'.  4’ou  shortly  of  manufacture  is  the  main  the  opportunity  to  produce  more 
Farley,  r.  S.  Repreaentatlve..  Tel.  Hanover  2318-5.  jp  conference  was  not  intended  by  those  who  Issued  I  may  say  what  concern  had  l  algarv  constant  factor  in  all  our  common  from  that  mine  is  gone.  With  wheat. 

— - - : - :rT“i;;;"'ilt  solely  to  provide  an  onnortunitv  to  give  expression  '  for  export  trade.  You  can  picture  endeavors  whether  in  farm,  forest,  thoughtful  farmers  have  been  able 

Devoted  to  the  interests  of  the  investinff  public  in  the  i  ^  ,,  ,  ’.  ****„■  j  ,  'for  vourselves  the  desolation  inCa'l-  fishery,  factory  or  mine.  to  arrange  their  rotations  with  c 

belief  that  the  confidence  of  capital  is  essential  to  the  |  to  the  Canadian  viewpoint.  The  advantages  of  being  jberc  were  no  ships  on  the  So  murh  for  manufacture,  what  scarcely  traceable  loss  of  soil  fer- 

stabilitv  of  flvance.  the  prosperity  of  industry  and  t Ac  I  able  to  secure  from  the  United  States  many  products  i  gp.jg  carrying  grain,  fiour.  more  is  there  aliout  export?  tllity.  .Money,  in  such  volume,  from 

development  of  our  resources,  for  our  consumers  or  wliich  constitute  raw  materials  |  cereals,  beef,  pork  and  mutton  to  Twenty-five  years  ago.  the  man  on  such  sources  including  most  oth'''’ 


Stock  Market 
fTr  an  s  actions 

Prompdtade 
Exactitude 
Vigilance 
In  clients’ 
interests. 

All  Stocks  All  Markett 

CochtanBaii 

€»  CO„LiMtUieA 

INVESTMENT  BANKERS 

'TORONTO 

Deminten  Bonit  BM$ 
MTCWXWin  tMtoptS 

5aitoofS«.'^»  ZOtSStmem*  MAp 

J.  STRATHEARN  HAY 
Ueatisr  Tor  ante  Stock  Exeksmts 
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for  our  manufacturers  are  not  to  be  ignored.  hungry  people  in  other  lands.  To  ‘he  street  would  have  pooh-poohed  forms  of  exportable  PrfHi'icts  is  just 

t  J  I  Calgarv  and  fn  ill  the  territnrv  it  ‘he  idea  that  Canada  could  approach  like  so  much  more  additional  capital 

When  two  nations  with  much  the  same  everyday  |  export  trade  is  like  a  stone  o‘Jier  countries  as  a  producer  ofjpouring  into  this  country  which 


ah'*  alongside  each  other.  |  thrown  into  middle  fo  a  pond:"  rip-  P'>*P  -  To-day  our  produe-  needs  it  so  badly.  | 

nusiness  Wirn  me  aovieis  ^Ith  thousands  of  miles  of  unguarded  boundary— as  pies  form  in  ever-widening  circles  ‘'O"  P»’P  .*>*1'*  newsprint  exceeds  To  such  an  extent  has  our  export: 

The  difficulty  about  carr.ving  on  business  relations  do  Canada  and  the  United  States— it  is  highly  Import- I  affecting  at  last  every  part  of  the  ‘hat  of  the  I  nited  States  the  next  trade  grown  that  every  day  of  thf 

■X,.  1  ,  T,  i  .  *11  *  »  ,v  » _ *  o  J  K  'nonrt  tn  ita  niitArmoQt  aHid  In  io-ir  largest  producer,  and,  distributed  three  hundred  and  sixty-five  in  the 

with  Soviet  Russia  arises  entirely  out  of  the  fact  ant  that  international  relations  should  work  for  mutual  “wheat  crou  was^“valued^^at  amongst  scores  of  countries,  forms  year,  an  average  of  $3,400,000  worth! 
'lat  in  dealing  with  Russia  all  business  must  neces-  advantage.  For  that  reason  nothing  but  good  can  re-  ; $465  000  000.  The  wheat  exnorted  almost  20%  of  our  exports.  Canada  s  of  goods  leaves  Canada;  $1,880,000 

n*41«e  tieAlf  aM/i  all  aarAtBalaa  _ oo.  o _  _ o  _ _ _  « _ tA  _ _ _ _ _ _  iViIfvh  in  tVia  nmrlrl  Ivy  r*ArvroeAnfci  m  a  n  iif  n  nt  1 1  rorl  onrk/1c  Ton\.'.  I 


BONDS 

Government 

Municipal 

Industrial 

Utilities 


arily  be  done  with  the  state  itself,  and  all  the  agencies  gult  from  such  meetings  as  that  held  In  Detroit  last  i  was  valued  at  $364,000,000.  Wheat  ‘^sh  place  in  the  world  in  relation  I  represents  manufactured  goods  Ieav-| 
of  business  are  also  on  the  Russian  side  agencies  of  week  I  flour  exported  was  valued  at  $68,-  nickel,  asbestos  and  Cobalt  pro-«jng  Canada  daily  to  be  distributed  in  | 

...  ...tc  There  ,s  ho  .reel  dUncuUT  id  c.rm«  ««  _  j 

business  with  persons,  or  with  those  imaginary  per- |  i  over  $95  000  MO  What  this  means  ‘o  $290,000,000;  in  1926  to  $1.-  Our  Industrial  Problems, 

sons  who  arc  usually  called  corporations,  who  are  the  ^  Adding  InSUlt  tO  InjUfy  to  the  West  and  to  Canada  can  be  315.000.000  or  .$1,025,001,000  more  Canada  is  not  a  cheap  country  in  j 

subjects  of  a  foreign  power;  for  the  rights  and  obliga- ;  ,  nmnaMnrta  rc-idlly  imagined  than  de-  an  increase  of  nearb' 50  per  cent.  In  which  to  manufacture  goods,  yari-j 

I  ,  _ _ _ _  .  _ _ tt.. .  1  great  deal  of  fuss  and  not  a  little  propaganda  i  .t  ,  =  that  year  (1912)  the  excess  .of  im-  ous  European  speakers  who  have  I 

tions  and  responsibilities  of  person  r  P  ^  may  be  expected  because  of  the  action  of  the  i  The  facts  are  not  readilv  avail-  exports  was  $214,000,000.  addressed  Canadian  organizations! 

easily  ascer  ainable^  no  matter  to  what  government  he  Government  in  following  the  course  of  the  able,  but  it  Tnot  ventures'ome^i  1926.  the  cases  were  reversed  and  recently  make  a  special  plea  for  | 

may  be  subject.  But  nobody  can  do  business  with  a  „  «  *  i_  v  i  •  -.u  o,.  <  »  suirtrpst  that  hair  -ac  ana  nii  '“’c  exports  exceeded  the  imports  by  (  anada  fo  retain  her  association 

*  V  J  *  ,  r,  !  British  Government  in  breaking  with  the  Russian  ®*JRRcsi  mat  naif  the  gas  and  O”  itini  o.oo  oin  rhe  pyppss  of  PY-norts  with  ihp  Tntpmatinmi  i  ahonr  nmpp 

subject  of  Russia  (at  any  rate  nobody  outside  of  Russia  ^  j  *  t*  n  u  jj  u  -w  u  v  u  produced  and  refined  in  and  near  I '  exports  vitn  the  international  Lahour  uttice 

.  .  ...  ,  T.  a  c  o.  if  Soviet.  It  will  be  said  by  those  who  have  shown  no  caipa-v  ..opU  in  nrYanp  no  v.  .  over  imports  in  192b  was  one-third  and  other  subsidiary  organizations 


may  be  subject.  But  nobody  can  do  business  with  a 
subject  of  Russia  (at  any  rate  nobody  outside  of  Russia 
can  do  such  business:  within  the  U.  S.  S.  R.  itself  the 
rights  of  property  and  of  trade  appear  to  be  slowly 
gaining  recognition  again).  Outsiders  can  only  do 

business  with  an  agent  of  the  U.  S.  S.  R.,  which  means  ,  ,  .  u  *  '  *  v  !  mediate  nrcce.sses.  the  exnulsion  of!'!”'  .‘.'7*“"'  ■'*  i 

,  1  v,,,!  ‘Rod  does  so.  But  would  not  our  government  I**  the  difference  between  1912  and  192b  he  held  up  as  a  model  in  many  of 

to  all  intents  and  purposes  that  we  can  only  do  busl-  intelligence  if  it  did  not  take  advan- ^  f  eSaust  rosuUs  “in  ^ '’P  ‘’f  $214,000,000  excess  of  these  respects.  And  her  progress! 

ne^  with  the  Sonet  Government  Itself  ^  British  i  millionrof  loavTs  of  and  $401,000,000  excess  has  been  so  gradual  that  hev  history , 

This  would  be  a  sufficiently  serious  difficulty  if  the  advanUges  of  the  revelations  distributed  in  Great  Britain,  <  entral  J  JZ7"Tvlt  Ss^^^fheT  coun"tr 

Soviet  Government  were  disposed  to  be  reconciled  to  ^  u  ,  v  .i  _  »  and  Eastern  Europe  Scandinavia  Proximaieij  ai.  o  me  exports  or  i, an  mcnr.s  in  oiner  countries  inai  a  gran- : 

,  ,  .  ,  *  V  1  J  ,1.  brought  about  by  the  Arcos  investigations?  t-.,  *  o  adian  manufactured  good,  not  in-  ual  process  of  change  .and  improve- i 

the  existence  of  governments  which  recognized  the  old-  „vpHn*.  mnnoetinns  wit),  tl,P  Soviet  AmeWel  ^iV,  v  eluding  agricultural  products.  ment  is  much  to  he  preferred  to  sud- ' 

fashioned  concept  of  propert.v.  But  the  Soviet  Gov.  '-anada  Is  not  setenng  connections  with  the  Soviet  America  British  West  Indies  and  *  j  den  and  drastic  developments  ran- 

ernment  is  not  reconciled  to  anything  of  the  kind.  It  because  the  British  Government  has  done  so.  but  be- ^  ^ wres  of  countries  throughout  the  Imporlance  of  Export  Irade.  reached  this  eminent 

has  a  missionary  fervor  for  the  abolition  of  such  gov-  o'"-  Rovernment  is  In  a  position  to  shape  Its  In-  ,  ^  harness  and  hors«s  food  increa-ses  of  onr  ex-  po.sition  m  social  legislation  without ' 

.  ,  ,  ...  .  denendent  action  on  the  basis  of  what  has  been  reveal-  V  A.-  .'‘ou  imis-s,  loou  trade  cannot  be  accomplished  c,Tu.smg  heavv  financial  burdens  in- i 

ernments  and  their  replacement  by  new  I' „  ”  "’^obinery  and  tools,  ^.j,hout  a  great  expenditure  of  in-  itially  to  he  placed  on  all  the  indus- , 

based  upon  rommunism— a  process  which  has  never  London  of  a  systematic  campaign  to  undermine  lumber,  iron  and  cement,  rails,  rail-  telligently  directed  energy.  .Many  of  tries,  and  the  net  effect  is  to  increase 

yet  taken  place  anywhere  without  the  aid  of  revolu.  accepted  institutions  of  democracy:  common  sense  i cars,  elevators  and  steamships.  products  either  make  the  cost  of  commodities.  Smaller 

tinn  and  does  not  with  all  deference  to  Mr  T  dictates  that  the  same  propaganda  also  premeates  ‘’O' patient,  skilful  f^eir  own  markets  hy  the  scarcity  average  prndnetion  than  is  the  easr 


It  will  be  said  by  those  who  have  shown  no 
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land  does  so.  But  would  not  our  government  be 


yet  taken  place  anywhere  without  the  aid  of  revolu. 
tion,  and  does  not.  with  all  deference  to  Mr.  .T.  S. 

Woodsworth,  seem  likely  to  take  place  without  revolu- j anivuies  in  tnis  country.  into  loaves  of  bread.  Those  who  moditierin'''whl'ch'‘wP  are  interdicted  haC"a‘'i’rndencv'  to"rncCpase  Tvcra'ge 

tion  of  the  more  violent  kind  anywhere  in  the  British  ^"hat  will,  we  believe,  be  particularly  resented  by  provide  these  necessary  good.s  and  or  by  their  unquestioned  superiority  cost.s. 

Empire.  The  result  is  that  agencies  of  the  Soviet  hll  t’anadians  is  the  insinuation  conveyed  In  any  in- I""'’®  •''’"■'nR  and  reaping,  owing  to  climatic  or  other  providen-  tVestern  ''•anada's  future  is  close- 1 

Government,  no  matter  how  definitely  their  ostensible  ‘^rpretation  of  Soviet  Agent  Gerw.s*  reference,  in  his  i  ^^ooncerlneT^n  The  “succidsful  j’''  Manufactured  pro-  ly  linked  up  with  the  future  of  .ili 

i  ’/'I  ”  ‘  ducts.  howevor,  which  compose  other  prirtrt  of  (anada.  We  have 

purpose  may  be  the  carrying  on  of  commerce,  are  pain-  protest  against  Premier  Ring  s  action,  to  the  Indepen-  export  of  grain,  cattle,  beef  and  flour  roughiv  4.5%  of  ou  rexports  come  in-  seen  how  closelv  she  i.s  concerned 


make  the  cost  of  rommodities.  Smaller 
carcity  average  prndnetion  than  is  the  ease 


viet  activities  in  this  country. 


men  and^  women  to  turn  seed  wheatjnf  world  supplies  of  the  com-  in  m.my  lines  in  other  countries  als< 


Imodities  in  which  we  are  interested  ihas  a  tendency  to  incre.-ise  average 


purpose  may  be  the  carrying  on  of  commerce,  are  pain-  protest  against  Premier  King's  action,  to  the  Indepen-  export  of  grain,  cattle,  beef  and  flour 


fully  likely  to  avail  themselves  of  any  good  opportuni-  dence  displayed  by  the  latter's  grandfather  In  his  hls-|as  are  ‘bose_  actually  producing  ,,,  competition  with  the  goods  of  all  in  export  trade.  ‘  W' o  have  .seen  whati 
ties  for  promoting  a  little  revolution  on  the  side,  torie  relations  with  the  British  Government.  In  that  Vre  rn^^emon!n7  ‘he  other  grea  t  manufacturing  conn-  general  export  trade  of  all  classes 

)  WVe  are  far  from  suggesting  that  missionary  activities  reference,  as  in  other  things,  the  representatives  of  ! (np^t^cabl^  Iw-kedToTefher  these  circum.rianee.s.  a  far  means  to  Canada  and  how  '’’osely  ' 

I  M  .  J  !„♦-  locKea  logeiner.  greater  amount  of  energy,  of  Intel-  associated  our  infernal  trade  is  with 

/  o?one  sort  or  another  are  never  carried  on  by  private  the  Soviet  have  revealed  their  absolute  inadequaej  to  ^  Hasses  .4ffeeted.  iicence  and  of  intensive  personal  ef-  our  external  trade.  We  are  all  part 

I  persons  or  corporations  engaged  in  foreign  commerce,  appreciate  the  niceties  and  the  responsibilities  of  na- i  mutual  interest  whether  vve  ‘o  increase  still  of  one  whole.  Our  inter-relations ' 

j  Btit  it  is  far  less  difficult  to  deal  with  their  activities,  tlonal  status.  jail  realize  it  or  not,  of  every  (  ana-  f'cther  our  export  trade  in  semi  and  are  so  cIo.'=e  that  we  cannot  he  true, 

■  *  when  they  become  annoying,  than  with  those  of  a  So  far  as  busine.ss  relations  with  Russia  are  con- :dian  in  export  trade  should  form  .an  ^'"',f'’7!,i-'"eY”erv  rilv^nna^few-Jr  lrnn''i«7m-^’.ieltiirv  ondeV“nrnvirip7 

,  J  J  *1.  .  J  ,  .  .  ,  additional  bond  of  nninn  anri  Retting  smaller  every  day  and  fewer  true  to  our  destiny  under  providen- 

gevernmental  agency.  Indeed,  the  episode  now  going  cerned  we  can  expect  the  Soviet  to  continue  to  i  “f  u  “orrS7.s”birfoi  us  to ""'I  P*’"‘‘'  ccm.-iin  unex-  tial  giiidan.-c  if  wc  fail  to  make 

OB  in  London  and  in  Ottawa  seems  to  show  that  there  ;  from  Canada  those  products  which  this  country  can  I  Canada,  a  visit  and  intelligen»  P''"‘ed  from  a  trade  point  of  view,  every  relationship  commercial.  In- 

i^  no  middle  path  between  allowing  the  government  i  offer  to  advantage  in  competition  wnth  other  countries  'conversation  with  a  resident  of  some  multiplying  the  difficulties  in  dusfrial,  or  sociai,  an  additional  bond, 

gency  to  do  what  missionary  work  it  likes,  and  the  —that  has  been  the  experience  of  the  United  States,  Planet,  one  who  knew  nothing  ‘h^  path  of  all  exportci.s. _ unitv. _ 

ctual  suspension  of  all  intercourse  with  the  govern-  which  never  extended  recognition.  fui  and  less  of 

a  Tf _ _  ivorldly  mechanical  age,  m  the  771  %  £  f  j. 


Bfit  it  is  far  less  difficult  to  deal  with  their  activities, 
w;hen  they  become  annoying,  than  with  those  of  a 


ctual  suspension  of  all  intercourse  with  the  govem- 
oent  concerned.  If  any  communistic  government  were 
^ver  to  acquire  great  resources  of  credit  and  of  pro¬ 
ductive  power,  this  would  give  rise  to  a  serious  prob¬ 
lem;  for  its  commerce  would  then  he  so  Important 
that.  In  the  present  state  of  world  competition,  no  na- 


Joys  of  Government  Ownership 

N  France,  where  "they  manage  things  differently, 
telephone  service  is  a  government  monopoly.  I 


.  course  of  our  conversation,  during 
our  trip  through  a  commercial  ex¬ 
hibition  we  would  come  across  the 
„  word  “manufacture.”  He  would  ask 
’•  what  it  means.  Being  anxious  not 
It  to  mislead  a  stranger  we  should  look 


Farmers  as  Manufacturers 
Boost  Exports 


tion  could  afford  to  hand  it  over  to  rivals.  Fortun-  nes  In  the  province  of  the  Minister  of  Posts.  Telegraphs  “  "P  in  the  dirtionary.  The  diction-  ’'insider,  in  the  hope  of  so  .idiiist.in 

ately,  no  communistic  government  has  ever  achieved  and  Telephones,  a  gentleman  whose  official  life  hangs 

such  a  position.  The  present  trade  of  Russia  Is  of  no  on  hls  ability  to  keep  one  wary  eye  on  his  constituency  ^''handful  0"  wheat!  he  a-s^sT^  “Is  “'General  business  and  ccnnnnil 


f(”ontjnncd  from  Page  1)  1  “M'e  must  be  careful  not  to  over 

consider,  in  the  hope  of  so  .adiiist.ing  •'^tiin.ile  the  improvements  vvhieh 
our  nalion.al  affa.ir.s  that  wc  will  ■'tc  encouraging  us  during  the  lastj 
achieve  greater  things  in  the  future,  few  months.  While  some  factories! 

“'General  business  and  economic  j  :n'e  busier,  cnipln.v  ing  more  people. 
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overwhelming  importance  to  anj'hody.  The  present  am!  another  on  the  shifting  phases  of  the  political  this  manufacture?"  *We  should  tcM  i'anada."  -Mr.  Tnylorh'>i'*  tnrnins  out  more  cnnr]c;;4^srcat  Ql*\RTKRIT  F>TTIDK>*lf 


value  of  any  kind  of  relationship  with  Russia  is  due  game, 
chiefly  to  the  expectation  that  the  development  of  the  in  the  Paris  journal,  U  Matin,  comparisons  are  “  Ploush  or  b.it.-  .  '’fn  Hi'r’f-rfm" 

New  Economic  Policy  will  gradually  Increase  private  drawn  by  a  discouraged  editor  between  French  and  Cy  maf hinc'r>^  't.v  of  intn  national  trade  Cunren- 

initiative  and  therefore  productive  power,  until  Russia  Amertijan  telephone  service.  They  are  not  very  flat-jsewn  by  machinery,  the  grain  cut.  European  countries  .arc  be- 


|him  that  the  ground  is  turned  over  ^^rid: 

|hy  a  man  handling  a  plough  or  bat-  “Further  progress  has  been  mad< 


mnn.v.  ow  ing  to  low  prices  of  goods.  ‘ 
.are  not  making  sufficient  profits  fn  1 
finance  expansion  and  maintenance:  ' 
in  faci,  .srinie  n't  them  are  making! 
none  There  is  always  the  tenden-  ' 


begins  to  possess  a  real  exportable  surplus  and  a  terlng  to  the  home  article.  Incidentally  some  lovely  threshed  and  cleaned  hv  ma-  coming  st.abilized:  channels  of  com- |  ry,  a  very  natural  one  to  magmfiy  j. 

.y,l.m  of  credit  that  d«.  not  depeod  wholly  oo.ov-  of  .overnment  owoereblp  are  dl.eloaod.  The  j  Z'tTZnT  7rXt"?  '’r';',';a^l'’”''’d7,',r:;™'l'''d'r  "an.l  "'l'.!"‘a"Ze  Ih.TZ,  Ze  | 

ernment  fiat.  While  this  desirable  state  of  affairs  j  writer,  the  well-known  Stephane  I*auzanne,  had  been  |<.weil.  there's  a  good  deal  of  hand  'ue  the  war.  are  being  replared ;  and  I  launching  immediately  into  an  era  i 

will  probably  be  achieved  some  time  in  the  next  fifty  reading  the  annual  report  of  the  American  Telephone  land  art  in  that  production.  I  think  reservoirs  of  buying  power  are  fill-  |  "I  prosperity.  We  imve  passed 

years,  it  does  not  seem  at  the  moment  to  be  near  &  Telegraph  Company  and  had  fallen  into  a  sort  of  !*‘  manufacture!"  Ask  a  bov  who  ’UR-  The  result  is  an  increasing  need  ,  exceedingly  trying  pe- 

o.o„.h  10  worry  .hoof,  j  ,„U,y  o,  wonder  ..  Ih.  ,h,n,.  ho  dl.cov.rod,  H.  'rnZh'„Z'rJoSd''ZTZ;oo“1od  JZdrono”;'  '  .r'r„,Z"sZZ 

— -  j  learned,  for  example,  that  the  A.  T.  T.  considered  the  lnnps  in  a  dory  and  in  a  schooner  meet  if.  Canada  is  benefiting  bylhe|”t>  to  the  present;  passed  us  hy  n.l- 

rw _ *  m.  .  *  .  .  |  telephone  as  a  necessity  of  national  existence ;  that  the  among  the  sait  and  ice  after  the  recovery  nf  the  world.  j  most  entirely.  There  has  been  a 

HOWl\OttO  Treat  Civic  Officials  !  company  was  so  little  satisfied  with  its  list  of  over  ♦ak*’":  ask  the  miner  who  “Conditions  within  the  country  : 

WE  suppose  that  at  no  time  In  its  history  has  the  n. 009.000  subscribers,  exchanging  60.000.000  communl- 'I''  'if  ^."’0;  .’(  while  wo  m^I'IIi  it.”  ' 

,  ,  ■  ,  .  4u  '  *  ^  .cations  daily,  that  it  wouldn  t  be  happy  until  it  got  the  ineots;  ask  the  lumberman  who  three  large  crops  in  succe.s‘ion.  .sold  Gn  tlie  que.«tion  of  taxation.  Mr. 


WE  suppose  that  at  no  time  In  its  history  has  the  n.000.000  subscribers,  exchanging  60.00o‘.000  communl- 'I''  'llirc"’!;  .V'wWle  wo  m^l'lli"  it.”’’“'  "'’1 

Montroal  Citv  C'ouncil  ©niovod  loss  of  mihlir  rp-  At  m  ava  a  tA  t-i  ^a  v  v-  Ait  ia  a  tho  rnan  vho  has  poiirrd  off  proviriR^.  1  ho  ouiiiulciti\o  effort  or  • 

.  ,  ■  ,  ♦  ♦!,  '  ♦  ^  cations  daily,  that  it  wouldn  t  be  happy  until  it  got  the  ineots;  ask  the  lumberman  who  three  large  crops  in  succe.s‘ion.  .sold  Gn  tlie  que.«tion  of  taxation.  Mr.  j 

spect  ana  esteem  than  at  the  present  moment.  Its  something  like  100,000,000  subscribers,  with  1,000,000,-  has  sunk  his  axe  into  thousands  of  3t  good  prircs,  is  reflected  in  the  j  Taylor  referred  to  the  decision  to  ' 
loss  of  prestige  in  a  period  of  less  than  twelve  months,  qOO  communications  a  day;  that,  in  fact.  its  hunger  for  ''.^'**1  "ho  operate.^  the  increased  demand  for  goods,  ow  ing  to  I  have  .some  relief  from  a  burden  ^ 

as  the  result  of  a  .series  of  grossly  misguided  actions,  subscribers  and  communications  was  Inexhaustible.  machine  the  cabinet  maker  ‘he  greater  buying  power  of  those  !  w-hicl,  ha.s  been  almost  unsupport- , 

has  been  almost  inconceivable  ♦  a.  *  •  making  a  neat  joint  in  a  period  engaged  in  ngriculfure.  The  im-  alile  .since  the  war.  He  commended 

.  ,  .  .  ,  ♦  !.(  V.  u  K  which  gave  M.  I*auzanne  his  severest  jar,  chair:  ask  the  man  who  has  helped  mense  expansion  of  the  pulp  and  I  the  government  for  reductions  in  the  | 

An  important  element  which  has  been  common  to  all  g  French  telephone  subscriber,  was  the  calm  eon-  to  roll  the  billot,  draw  the  rod,  weld  paper  indu.'  try,  with  thercsulting  |  Budgets  of  1927  and  1926.  hut  ex-  | 
Its  mistakes  is  its  flagrant  and  insulting  disrespect  fession  of  faith  of  the  A.  T.  T.  that  the  criterion  of  plate,  stamp  the  sheet,  anneal  heavy  exports.  ha.s  contributed  1  pres.sed  regret  that  dividends  paid  I 
for  the  opinions  of  its  technical  advl.scrs,  the  heads  of  teienhone  service  wia  rnntalnod  in  one  nhraso-  "Aecnre  enamel  the  pan:  ask  the  mar-  laregly  to  the  national  trade  bai-  hy  manufacturing  companies,  al-j 
the  various  civic  denartments  The  nrinninio*  iyhi-h  ^  ,  -P  .  .  ®  j  j^pt  gardener,  who  plants  his  celery  ance.  The  amazing  development  1  ready  assessed  in  the  corporation 

,  ,  .  '  ,  ‘  ^  ^  Lh*  possible  service  at  the  lowest  possible  price.”  'seed  in  hot  frames  in  Fehniarj',  of  mining  which  has  increased  the  ;  taxes  must  st.iil  he  paid  a  second  1 

ouicl  govern  the  relations  between  an  administrative  Incredible  !  To  get  an  idea  of  the  effect  on  a  French  (transplants  to  cold  frames,  to  open  investment  of  capital,  a.nd  the  pur-  time  in  personal  incomes.  “It  wa.s  I 

body  and  its  chief  technical  emplo.vees  are  perfectly  telephone  patron  of  so  startling  an  announcement  it  Is  ‘'"'inches,  feeding,  cultivating,  water-  eha.ses  of  mining  equipment  and  ma-  to  be  hoped,”  he  said,  “that  the  gov- 1 

well  known,  and  are  a  matter  of  agreement  in  all  civ-  necessary  to  understand  that  “over  there"  the ’tele'.  !"^*  Rathering  planting  in  terial  has  relca.sed  great  sums  in  omnient  would  .see  fit  to  abolish  this  | 

Hired  rnimtries  The  nrtmintKfrativn  heUv  le  i—a—  —  .  .  ..  .  Cellar  and  who  .sells  It  to  you  expenditures.  double  taxation  m  next  Budget, 

liizea  countries.  jtie  aqrainistrativc  body  is  under  no  phone  is  considered  a  sort  of  neressary  evil,  at  lea.st _ _ i 

obligation  invariably  to  accept  the  advice  of  the  de-  ip  government  circles,  and  to  be  discouraged  as  much  -  j 

partment  heads.  But  it  is  under  the  most  absolute  g.g  possible.  i  ■ 

obligation  to  ask  for  that  advice  in  ail  matters  in  Extensions  are  dcla.red  and  costly:  connections  are!  ZVf  C  ^  'i'h  ! 

which  the  department  is  concerned;  and.  having  re-  rIqw  and  uncertain;  and  increase  in  subscribers  is  i  I  .E  # 40  4C#' 4  vE »  4f^O  4  44e^^  AO  4  4  j 

ceived  it,  not  to  ignore  or  override  it  except  upon  the  something  to  bring  tears.  Indeed,  the  minister,  on  I  ! 

most  careful  consideration  and  usually  with  the  sup-  occasion,  will  mount  his  tribune  In  the  chamber  of!  One  of  the  big  factors  in  roducinglls  reported  to  liave  been  for  the  ac-  attractive  for  the  Canadian  group, 
port  or  at  least  an  equally  eminent  technical  authority  deputies  and  feelingly  demand  the  sympathy  of  his  col- |  the  floating  supply  of  various |  count  of  large  institutions,  as  also  More  recently  a  Toronto  group 
from  outside.  leagues  for  the  great  number  of  subscribers  on  hls'  stocks,  more  particular-  for  some  investment  trusts  that  are  stepped  right  in  and  took  back  the 

The  attitude  of  the  great  majority  of  the  members  hands  and  their  confounded  nronensitv  to  talk  These  ‘he  operating  on  a  basis  which  call.s  for  entire  interesLs  in  a  large  number 

of  the  Citv  rniincil  -shows  that  ihev  raa-a,.,i  ♦w«i,.  .....h  *^“**'^  Confounded  propensity  to  talk.  These,  :  g^ppi^Y  tendency  that  has  been  them  putting  their  .securities  away  of  (  anadian  bakeries  that  had  been 

ot  the  City  Council  shows  that  the>  regard  their  tech-  perhaps,  arc  times  when  his  department  wants  money!..  .so  marked  lately  to  form  |  for  two  or  three  yenr.s.  taken  over  by  Americans  a  few 

meal  experts  not  as  specialists  enjoying  a  very  definite  for  extensions  or  something.  And,  of  course,  under  1  investment  trusts.  |  Up  to  the  last  month  or  so  the  years  ago  and  made  a  Canadian  | 

though  limited  authority,  but  as  hired  men  to  be  called  government  ownership  the  only  way  to  get  monev  for  I  ■‘specific  provisions  of  principal  market  for  International  company  of  what  had  previously 

into  or  kicked  out  of  the  council  chamher  a«  .heir  !  *  *  J  4*  .14  ■  !these  trusts,  large  blocks  of  securi- 1  Nickel  had  been  in  Sew  York.  Init  been  a  subsidiary  of  an  American 

In  «rieair7  ninT  imprOvcmcnts  and  better  service  is  to  manoeuvre  an,  ties  arc  lodged  with  a  trustee  and, for  some  time  past  on  several  days  concern.  A  little  while  ago  another 

No.^ses  aesire.  in  aooui  nine  eases  out  oi  ten  the  de-  appropriation  bill  through  the  two  legislative  chain-  in  this  way  they  are  taken  off  ihelMontrcal  ha.s  led  all  other  market.s.  Toronto  crowd  made  a  d»al  hy  which  ; 

partment  head  is  not  even  consulted  in  matters  directly  bers.  If  it  happened  to  he  good  politics,  the  appro-  market  altogether.  This  is  one  of  One  of  tlm  outstanding  features  they  assumed  the  ownership  of  the' 

affecting  hls  own  department;  the  aldermen  proceed  nrtatinn  eoes-  nthorwiae—woli  that’s  snmothtns-  also  the  developments  that  i.s  resulting  in, about  the  Nickel  situation  in  .Mont-  Provincial  Paper  Co.,  one  of  the 

to  legislate  out  of  that  omniscience  which  they  appear  aolin  Rometning  ei.se  from;  real  i.s  that  it  i.s  only  listed  On  the  largest  manufacturers  of  hook' 

to  thiol*  ic  oooforroa  oooo  4  ♦  4^  .  '  the  IocrI  Strcct.  Never  in  the  hi.s-'Ciirb  Market,  wherea.s  in  New  York  paper,  which  had  been  entirelv  con-  - 

10  ininK  is  conierren  upon  inem  py  tne  votes  of  their  Tlhis  .spectacle  of  a  government  operated  public  util-  tory  of  the  I^xchange  were  there  so  it  i.s  one  of  the  storks  heavily  trad-  trolled  by  American  capital  for  some 
electors.  Their  attitude  to,  and  their  language  con-  ity  is  a  thing  to  make  angels  laugh,  says  Investment  investment  trusts  operating  in  i  ed  In  on  the  regular  Exchange.  years  back.  The  plants  of  this  com- 


.N'nticp  is  hereby  given  that 
a  Dividend  of  THREE  PER 
Cl'.N'T.  for  the  current  quarter, 
being  at  the  rate  nf 
TWELVE  PER  ('ENT.  PER 
A.N'NTWI 

on  the  paid-up  Capif.-il  Stock  of 
the  (  orporation,  ha.s  been  de¬ 
clared,  and  that  the  .same  will 
he  payable 

SATURDAY.  THE  SECOND 
DAY  OF  .TUI,y 

next  to  Shareholders  of  record 
at  the  clo.sp  of  business  on  the 
Eifteenth  day  of  .iune. 

By  order  of  the  Board. 

M  AI^TER  F.  WATKINS. 

Secretary. 

Toronto,  M.iy  ISth,  1927. 


Inside  Stories  of  the  Street 


McDnsgli,  Somera  S  Co. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bid;. 
TORONTO 

Canada 


cerning,  the  department  heads  are  frequently  nothing  News,  Chicago. 

hort  of  Insulting.  The  language  employed  by  one  ’  _ 

or  two  aldermen  recently  in  connection  with  the 
health  department  should  have  been  productive  of  a 
libel  suit,  in  which  the  offlicals  in  question  would  have  "One  thing  al 


Coupons 


Canadian  stocks  as  there  are  at  the;  -  many  are  regarded  a.s  lieing  among 

present  time.  Toronto  h.is  had  a  real  epidemic  the  most  modern  of  their  kind  to  lie 

;of  buying  back  control  of  companies  found  anywhere  in  the  world. 

that  had  found  their  way  Banking  interests  are  always  in 
Montreal  has  certainly  put  it.self  |{(■YI,^(«  into  the  i’nited  States  in  favor  of  .American  capital  coming 


libel  suit,  in  which  the  offlicals  in  question  would  have  "One  thing  about  having  gone  to  college.”  sighed  the  on  the  map  as  a  real  stock  market  ILlI’K  recent  year.s.  A  few  i  into  the  country  as  freely  a.s  j 

been  fully  entitled  to  the  services  of  the  civic  law  capitalist  as  the  nineteenth  classmate  that  dav  was  4  nw  centre,  as  a  result  of  itSj  jear.s  ago  (  anadians  were  j  po.ssible.  hut  w  liere  it  can  be  done 

"  ®  luuciceiiiu  ciubsinaie  inui  aay  was  ^  RI4i  operations  in  two  securi-  much  surprised  wtion  an  American  tliey  like  tlie  coiilrol  of  tlie  various  | 

department.  leaving,  "I’ll  never  have  to  buy  iny  bonds  from  a  F.lC'rOIi  ties,  both  of  which  liad  group  were  able  to  secure  control !  indti.siries  to  remain  in  tlie  country.! 

We  can  only  add  that  we  are  perennially  amazed  stranger.”  international  markets.  A  of  the  old  ('lirislie.  Brown  liiscnit  A  peculiar  feature  of  tlie  movement  i 

that  under  such  circumstances  Montreal  should  con-  *  *  g  *  year  aao.  when  such  big  blocks  or  business.  Recently  some  of  ttie|in  Ontario  |or  takiiyg  back  control  I 

♦iM..n  ♦*>  K*.  »hi/>  ♦*,  ni.f.in  ti,,,  •  1  1-1.1..  4  i  o  4  ,  ,  4,  ...  Brazilian  Traction  went  to  Europe  leading  t'a'.iadian  interests  idmitified  of  diffeient  eompiinies  is  tliat  it 

tinue  to  be  able  to  obtain  the  .services  of  civic  officials  The  biggest  industrial  corporations  In  the  United  ^  „ever  thought  that  Montreal  with  the  company  succeeded  in  mak- i  happens  at  a  time  (Mien  the  Pro- 1 
as  able  and  conscientious  as  those  which  she  possesses.  States  are  shown  to  be  relatively  more  successful  than  would  be  able  to  buy  hack  such  a  ing  a  deal  liy  wliicii  tliev  liougld  j  vince  of  Cliieliec  is  l(“comin.g  tlie  I 


been  fully  entitled  to  the  services  of  the  civic  law  capitalist  as  the  nineteenth  classmate  that  day  was  ^  RIG 
department.  leaving,  “I’ll  never  have  to  buy  iny  bonds  from  a  F.lC'rOIi 

We  can  only  add  that  we  are  perennially  amazed  stranger.” 
that  under  such  circumstances  Montreal  should  con-  *  *  tr  *  year  aao. 

tinue  to  be  able  to  obtain  the  services  of  civic  officials  The  biggest  industrial  corporations  In  tlie  United 


'I’here  can  be  hardly  any  limit  to  the  excellence  of  the  their  next  biggest  competitors.  tVhlch  reminds  us  o**  (•'"'R®  amount  of  the  stock,  esiiecially  lonlrol  hac 


.AiiiPi  ici'n.'-'  !  .Mccc.i  for  .Amm  ican  iiivestincnt  in 


public  servants  whom  we  might  get  if  they  were  treat¬ 
ed  properly. 


the  song  which  declares  that  the  "rich  get  richer  and 
the  poor  get  poorer.” 


at  such  a  l)ig  advance.  While  tho  profit  mad''  l>y  tho  N'owl  -omo  of  Oio  liiggost  enterprises  llt.it 

great  proportion  of  the  [inr-  Ymk  liankcrs  was  a  siilisl:intial  omt  jliavr  over  lioon  finaticed  hy  outside 
I'lascs  during  the  past  few  niontlis  .still  the  oarniiig.s  made  tlic  pui  clia.se  (  capital. 


ROYAL  TRUST  @1 

EXECUTORS 
IL  TRUSTEES  ^ 


'I’lio  l*’in?ni<’i;il  Tinirs  Is  printed  and 
piihli-slx'd  Ht  (.’nuif  Struct 
.Monlrufil.  hy  'I'lv  .Montirnl  L'inan- 
cinl  Tinius  I'lihlisliinf;  (’ompanv, 
Kiniitii],  Mi'ntrunl.  .<Jonoial  Man- 
.Tjjcr.  ])avid  liurnsiUc. 


/ 
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Bell  Telephone  Company 

o(  Caoada 

First  Mortgage  5%  Bonds,  Series  “B” 

Dc«  Jnca  it  X9S7 
Psioet  10X.S0  and  Interest 

Tlsldlas  abent  4>S5% 

Detcriptive  drculv  on  reouest 


HANSON  BROS. 

Founded  1883 

Investment  Securities 

Moatraal;  XOe  St.  JaoM.  St. 
Torsotet  3SO  Bay  Str.atj 
Ottawa*  05  Spark.  Street 


G.C.WILUAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-3342<234) 


McKinnon  Building 

TORONTO 


Stock  For  Enhancement. 

would  iiUf  to  nrail  niysrlf  of  inur 
fu’nift  to  iorfitors  'tod  mrurr  utuv 
ii''us  oil  o  iitiiibcr  of  t'liooioii  .^tocl^.s 
!  O'hich  III  your  oyiiilon  off>'r  th''  hrn 
s)iri  utntiir  hn  csliuciil  ot  thd  yit'Si'ii 
j  liiiir. 

i  While  II  ntoch  not  yoyiiio  n  dividend 
I  l  o II  not  very  ircll  be  tliixsed  on  uii 
*  vrstiiiriil,  yet  irh-ut  /  rC'iJly  irislird 
iri'ir  good  louinioii  stocks  thot  linn 
I  every  rjpectalinii  of  apprceialiiiii  i\ 

^  voliir  during  the  ne.rt  yeo.r  or  so.  'iin 
’  icliich,  through  the  s'llisfoctory  iiosi 
lion  of  the  com pnn-'cs  from  the  vieic 
j  point  of  ussCIs  (ind  enrnings,  could  hi 
I  termed  ns  investments  whether  poyio^ 
I  dividends  or  not. 

j  .4^  the  present  time  I  nni  holding  i 
>  limited  amount  of  the  folloicing:—- 
!  J.aurenlide  Paper. 

!  fit.  .Uauriee  Preferred — fit.  .Mauii 
Common. 

'  Port  .Mfred  common. 

Prompton  common. 

'■  Sationat  Prewerirs  common. 

Pell  Telephone. 

Canadian  Industrial  .Meohol. 
steel  of  Cnnoda  common. 
ConsoTdalcd  Has  of  Sew  York  com 
,  mon. 

Praillian  Traction  common. 

Imperial  Oil. 

International  Siekcl. 

2.’.' 2  j  Peacon  Oil. 

7, SO  I  It  has  occurred  to  me  that,  in  vine 
6.0,7  j  of  Pell  Telephone  haring  decided  to 
j  arrange  for  their  future  financing  by 
I  an  issue  of  an  additional  $30,000,000  of 


Should  Take  Profits. 

I  Your  opinion  on  the  following  will  | 

I  he  highly  apprcein.tcd.  i 

7)2")  I ntiwn'itional  Sickel  at-..  Tit  j 

SO  Prazilian  .  127  I 

I  137  Montreal  Power .  76 

.7  Dominion  Knginccring . , , ,  170 

70  Massey-IIOiiris .  37  Vi 

I  40  Seagrams . . .  2'’, '7  j 

j  100  Teck-Hvghcs . 

'  70  M'ri'ihf  Hargraves . 

j  .4.S  I  have  a  good  profit  on  my  Cnn- 
'  adian  stocks  at  present  prices.  I  am 
I  wondering  whether  best  to  sett  same  or  bonds  that  there  will  not  be  any  r  ghts 

say  half  of  them  that  show  a  profit  to  shareholders  for  some  time  and  that 

and  would  appreciate  your  valued  ',  as  a  result  this  stock  is  not  likely  to 

1  opinion  regarding  same.  J  may  say  j  advauee,  beyond  ils  present  level. 

I  th'it  I  already  have  taken  profits  with  -  j  Prom  comments  1  have  seen  in  the 
j  in  the  twelvemonths  of  about  $12,000. —  i  press  it  has  been  predicted  that  .Mco 
I  “Subscriber".  I  hoi  has  already  discounted  its  improved 

i  In  view  of  tho  substantial  profit  ■’"’f'''  « 

i  whith  you  .vhow  on  the  bulk  of  your  I  ">  '’•''v""'"  for  some  time 


K.H.Kompfe&Co. 

LIMITED 

Investments 


880  Bey  St. 
TORONTO 

Adelaide  3m 


Dom.  Savings 
Bldft. 
LONDON 
T tIephoneiJI  t 


TVp  Twommond 
WOLTHAUSEN.HAT 
Corporation  Limited 
Common  Stork  at 
the  market  price. 

Write  for  particulars 

McFETRICK  &  CO. 

InTeotBirnt  sec.rltl^* 

C32  St.  James  St.,  Montreal 


Power  and  Light 
Investments 


Til.  nnrkelnhllity 

an.  attractive  yield  <*f  accii- 
rlticM  baited  .n  the  dcyelop- 
nent  of  Cannda'a  venter 
power  renonreen  nre  no  wide¬ 
ly  recoimlzed  thut  Inntitii- 
tlons.  and  othrr  Inventorn 
wbone  faadn  mnnt  be  nntcly 
employed.  Include  a  aoodly 
proportion  of  auch  nrciirl- 
tlen  la  their  inventnicnt 
Ilnta. 

W*  ahall  he  pleaned  to  nnh- 
mtt  recommendationn. 


"  investment'  BONOS’ 

.180  Si^ Iambs  STsert.  MontscalI 


invp.stment  list,  wc  think  that  your  de- 
ci.sion  to  take  .vour  profit.s  is  .sound,  at 
least  as  repards  ,son\c  of  your  holdings. 
We  think  you  could  safely  hold  on  to 
your  Montreal  Power  and  a  portion  of 
your  International  Nickel  and  Rra- 
zillan,  refainina  some  sleek  in  each  of 
these  two  casc.s,  in  the  hope  that  still 
further  immediate  enhancement  will 
dee  rue. 

As  regards  avenue.s  for  investment 
of  your  surplus  fund,s  at  the  moment. 


'  J  had  thought  of  purchasing  the  fol¬ 
lowing  common  stocks:  lAJiira  Secord. 
\Cnemos  Imperial  .Milt.  Page  ller.sey 
Canada  Steginship.s,  Canada  Pakeries, 
j  Howard  Smith,  .Alberto  Pnoifie.  MeColl 
Pros,  Parcelona,  .Arnold  Prathers, 
Hunts  Limited,  Atlantir  Sugar.  Good¬ 
year  Tire.  .Asbestos,  Iniernatinnal  Pe¬ 
troleum,  Prittsh  .American  Oil,  Massey 
Harris,  Seagrams,  Hiram  Walker, 
Gonderham  and  Worts,  American  Sales 
Hook,  F.  X.  Purl,  and  Hollingrr,  .Alcln- 


wc  would  suggest  that  vou  distribute  i  *Urc  and  IS  oranda.  "A.  C.  L." 
the  amount  over  a  line  of  industrial  I  With  regard  to  Canadian  Itidu.ntrlal 
preferred  stocks.  There  are  very  many  |  Alcohol,  it  seems  to  us  that  from  a 
of  ‘hesc  listed  both  in  Montreal  and !  long  pull  point  of  view  this  security 
Toronto  today  which  in  addition  to  j  holds  out  quite  as  big  possibilities  as 
.violding  the  investor  between  6%  and 'are  offered  by  many  of  the  other 
7fe  ahso  offer  good  prospeets  of  some  I  junior  .securities  which  you  mention, 
degree  of  price  appreciation,  recent  In  addition,  it  may  be  as  well  to  con- 
.stock  markets  having  more  or  less  nc-  j  sidcr  the  fact  that  although  a  bond 
glectcd  the  majority  of  sound  preferred  I  issue  has  been  announced  b.v  Bell 
stocks.  W’e  would  suggest  the  follow- i  Telephone,  it  seems  probable  that  In 
Ing  securities  from  which  you  could  view  of  the  heavy  commitments  whioh 
choose  your  commilmcnis  in  this  res-  the  company  wll  have  to  make  during 
pcct:—  the  current  year,  an  additional  is.sue  of 

Yielding  I  stock  may  also  be  resorted  to  during 
the  course  of  the  next  few  months. 


American  Sales  Book .  6. -91 

(,'anada  Bread  “B” . -  6.'42 

Canadian  Car .  7-73 

Canadian  Cottons  pref .  6.12 

Goodyear  Tire .  7 

Canada  Steamships . . .  6.52 

.Jamaica  Public  Service . .  7 


Jt  is  rather  a  difficult  matter  to  rank 
in  order  of  merit  the  various  common 
stocks  contained  in  your  list,  as  prac¬ 
tically  all  of  them  hold  out  ver.v  impor¬ 
tant  promise  over  a  period  of  years. 
There  arc  several  of  them  however, 
which,  in  onr  opinion,  are  overdis- 


EPtawp  0127 

"Miss  R.  M.  RAT 

PUBLIC  STENOHnAPHKR 
CONriDEXTIAI,  HEPORTS 
MlMXCi  A  TECIIMCAl, 

211  Drummond  Building. 
Bll  St.  Catherine  St.  West. 
MO\TRI6ATi. 


Pacific  Burt .  6. . 73  '  counting  immediate  prospects  in  their 

Maple  I.eaf  Milling . 

Mas.sey-Harris . 

National  Breweries . 

Winnipeg  Klcctric . 

if  H-  *  * 


7. 32 'current  market  levels;  notably  Atlantic 
6-45  ,  Sugar.  Se-igrams,  Hiram  Walker  and 
6.71  j  Gooderham  and  Worts,  and  these 
6.?6  stocks  we  think  you  could  .safely  leave 
I  out  of  consideration  for  the  moment  in 
the  hope  that  you  will  be  able  to  buy 
j  them  at  cheaper  prices  in  the  near  fu- 
Could  you  supply  mr  idth  any  rerent  ture.  It  is  very  possible  al.so  that  the 
information  with  regard  to  operations 


Mansfield  Theatre. 


of  Mansfield  Theatre,  {.Montreal).  — 

"H.  L.  G.,  Montreal.” 

The  Mansfield  Theatre  is  doing  very 
well.  Since  organization  took  place, 
the  company,  under  control  of  Kainou.s 
(payers  Canadian  Corporation  inter- 
c.sts  has  improved  it.s  position  suffi- , 
ciently  to  pay  off  obligations  as.sumed  I M'oxrmi:  po.sttion  :--Brtttsb  Amer- 
and  has  been  accumulating  reserves!'*^®'’  Asbesto^  tana  a  ,  earns  ips. 

International  Petroleum.  Howard 


same  conditions  apply  to  Massey-Har- 
ris.  This  security  has  outstanding 
possibilities  from  a  long  pull  point  of 
view,  but  the  ver.v  buoyant  markets 
which  the  .stock  has  enjoyed  since  it 
was  listed  on  the  Montreal  Exchange 
may  have  carried  the  price  too  far. 
The  others  we  would  rank  roughly  in 


Preferred  Securities 

Corporation,  Limited 

INVE.STMEST  BANKF.K.S 
Specializing  Unlisted 

18  Toronto  St.  Toronto 


TheF actor 
of  Safety 

i^eriirity  of  prinoipRl 
And  prompt  pnymt^nt.  of 
int<»rrst  ar^  fiindamv*n- 
tal.s  upon  whioh  tlir  dis- 
oriminatinc:  \  n  v  r  s  \  o  r 
should  base  tho  s^tor* 
tion  of  flcruritir.®.  Our 
rurront  offorinpr.^ 
prise*  nuniomtis  .vuuffo.-s- 
tion.s  for  tb<*  investor 
who  considets  those  fac¬ 
tors  of  paramount  ini. 
portanc**. 

We  wrlrom^  lnqiilrio*. 

Midland 

Securities 

LIMITED 

BonHa  for  Investment, 

Rosil  Bisk  duMiktr*  tOJ  iDinilen  Hid*. 

lendM.Cas.  Terenfe.  Can 


steadily  to  take  oarc  of  mortgage  obli¬ 
gations. 

The  only  un.settling  feature  regard¬ 
ing  the  company  is  the  possibilit.v  of 
Sunday  closing  of  Ihcatrc.s  in  Quebec 
province.  The  suggestion  made  by 
■some  interests  to  close  theatres  on 
Sunday  is  purely  on  the  ground.s  of 
danger  from  fire,  but  it  has  been 
pointed  out  forcefully  that  there  is  no 
more  danger  on  Sundays  than  on  other 
days. 

When  thi.s  question  is  dispo.sod  of, 
the  man,agcment  will  be  in  a  Ivjtter 
position  to  consider  the  question  of 
dividends  on  the  stock,  and  it  is  not 
unlikely  that  payments  will  start 
around  the  clo.se  of  the  fiscal  year, 
provided  no  unfavorable  developments 
occur  in  the  meantime. 

If  if  if  if 

Power  Corp  of  Canada. 

Please  giv'j  me  your  opinion  of  the 
common  stock  of  Power  Corporation 
of  Canada,  for  one  who  has  some  money 
for  which  he  has  no  immediate  it.sc. — 
".imcrican  Subscriber'’. 

We  would  say  that  the  common 
stock  of  Power  Corporation  of  Canada 
is  an  attractive  proposition  for  your 
investment  funds  under  the  circum 
■stances  incli<;\ted  in  ycuir  inquiry. 

This  is  a  holding  company  wbic-1i 
I  controls  through  slock  ownership 
'  various  power  distributing  companies 
i  which  serve  practicall.v  the  whole  of 
'  the  mining  di.striet  of  Kastein  and  .Mid- 
1  Western  Canada.  In  view  of  the  re- 
j  cent  valuable  finds  both  in  North 
1  Western  Quebec  and  in  Northern  Man- 
'  ilolvi  those  power  companies  ai>pear 
1  assured  of  steadily  growing  market  for 
I  llieir  output. 

'  In  addition.  Power  Corporation  con- 


Smith,  -American  Sales  Book,  F.  N. 


aii'l  u'i\ild  gppr 
hol'iiug.'i 

>  iiiv's'.  M  hat  would  you.  suggest  for  nc.ct 
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Doni.  of 

I'gyuidu . 

1943 

$2. *1***1 

Dom.  of 

('sfi.o'ln . 
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1910 

486 

r.  \.  R. 

(Dom.  hid.). 

1974 

49  7 

Procince 

of  Dnigrio .  . . 

r. 

191S 

■VM'i 

Pvovinci 

of  Ontgno.  . 
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1943 
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4R0 
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1957 
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$S.07l 
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(’'Jin  in  on 

C  P.  77.  m  21 

M.r»7 

1-3. ; . 

1.912 

1.. 

Monircfil 

f..  If.  niiri  r. 

(If  ; 

1.33.!! 

1.126 

Penmans  preferred  at  9.". 11 
klierwin  AYilliams  Pf.  (C  11 
Hank  of  \'ora  S'olia  >il  26.3.11 


60. 


931 

1.137 

1.072 


5 

Howurd  Smith  Pfd  nl  10S.30.. 

711 

$12 

.171 

In 

1  addition  to  the  nbovc  my  y-if: 

’’  has  Die  (glln)i'ing  bonds 

registered 

hey 

:  — 

Due 

$2,700 

r.  .V.  77.  (Dom.  Gtd.) . 

1974 

.1.87 

1.000 

Pell  Telephone . 

. 

1977 

500 

Dominion  of  Canuda . 

1943 

70S 

$4,000 

—"Ontario  Suhseriher". 

Jn  view  of  th<?  ^xcellenoe  of  ronr  list.  Ihoro  i.s  rof.lly  liitjo  wo  roiiM  siiffpost 
to  improve  it.  The  bonds  and  slocks  which  yon  hold  arc  all,  with  possibly  one 
rxcoption.  his'b  crado  investment .s.  and  that  one  exception  offers  n  \'ery  good 
margin  of  safety.  'v\hile  at  the  .s.;imc  time  giving  the  investor  a  substantial  yiold. 

rtegarding  the  further  $2.ono  which  \'ou  ha\'e  to  imest  this  >ear. 
would  siigge.st  in  the  light  of  the  out.standinc  margin  of  .sa/ety  which  the 
balance  of  your  list  give^  you,  that  you  miebt  invest  this  in  indu.strial  pr*^- 
ferrt'd  slock,  many  of  which  Iist4*d  on  both  Nfontreal  and  Toronto  brv.irds  gi\e 
the  investor  a  y!e»d  of  between  8*^  and  7^r.  while  at  the  time  offering 

very  sound  margm  of  .safety  both  regard.^  return  and  investment.  few 
suggestions  along  the.se  line.s.  from  which  >  ou  might  choose  are— Canada  r.read 
"K”.  Canada  Steamships  preferred.  .\.«hostos  preforre.].  National  nn^w-^ries 
preferred.  Winnipeg  Electric  pvofoned.  Massey-Harris  preferred,  Croodyear 
Tire  rieferred  and  Canadian  Cat  and  Foundry  preferred. 

With  regard  to  po.s.sihle  offerincs  of  new  stock  by  Hell  Telephone  and 
Canadian  PacifK*,  wc  would  ad\i«:e  you  in  each  case  to  take  up  any  rights 
offered.  "  i 


The  Goodyear  Tire  &  Rubber 
Company 

5',o  First  Mortgage  and  Collateral  Trust  Bonds 

Closed  Issue' 


Dated  May  1,  1927 


Due  May  1,  1957 


Principal  and  semi-annual  interest  i  May  1  and  November  1) 
payafjle  in  gold  in  New  York  City.  Coupon  bonds  in  inter¬ 
changeable  denominations  of  $500  and  $1,000,  registcrable  as 
to  principal.  • 

The  Goodyear  Tire  &  Rubber  Company  is,  with 
subsidiaries,  the  largest  manufacturer  of  rubber 
tires  in  the  world.  Directly  and  through  subsidiaries, 
the  Company  is  engaged  in  practically  all  branches 
of  the  rubber  industry,  including  the  growing  of 
rubber,  the  manufacture  of  tire  fabric,  tires  and  a 
wide  range  of  other  rubber  products,  and  the  sale 
of  its  products  throughout  the  world.  At  the  present 
time  the  Company’s  three  plants  in  Canada  and  the 
United  States  are  at  the  highest  point  of  production 
in  the  Company’s  history. 

Based  on  current  market  quotations,  the  7^r.  pre¬ 
ferred  stock  and  the  common  stock  of  the  Company 
represent  an  equity  behind  these  bonds  in  excess 
of  $115,000,000.  A  circular  giving  further  par¬ 
ticulars  will  be  furnished  upon  request. 

Price  97  and  interest  N.Y.)  to  yield  about  5.20  v 

(Subject  to  prior  sale  and  ch-^nce  in  price* 


Tbe  National  City  Company 

Limited 

Head  Office — St.  James  and  St.  Peter  Streeta— Montreal 
10  KIntt  Street  East  204  Bl-vckhiirn  Biiililinl  71  St.  P^-ier  Street 

TORONTO  OITAWA  Ol-TBEB 


Burt,  Good.rpar  Tire,  Hollincer.  Mein- 
tyre,  Page  Horsey,  Noranda.  .Uci-oH 
Brother.s,  Barcelona,  Co.smos  Iniporial. 
Canadian  Bakerio.s,  .Arnold  Brothrr.s, 
Hunts  I.imitrd,  and  Laura  Secord. 

Between  tne  stock.s  which  yon  are 
holding:  and  the  one.s  which  you  list 
as  pro.spcctivc  purchases,  you  appear 
to  have  pretty  well  covered  the  field  as 
regards  securities  with  (food  lone  pull 
possi'bilitie.s.  and  at  the  moment  we  tio 
not  know  of  any  which  wc  could  add 
to  your  li.st. 

«  V  ¥  « 

Switch  Inadvisable. 

I  hold  the  following  slocks  bought 
more  with  a  view  to  future  apprecia¬ 
tion  than  to  present  returns.  Since  [ 
hare  no  dependents  I  can  afford  to 
take  a  certain  amount  of  risk  in  my 
invest ments  if  Justified.  Would  you 
advise  switching  any  of  the  following 
list. 

50  Montreal  Power — 

Bought  14  shares  old  slock  gt  110.00 
Bought  8  shares  neie  stock  at  70.00 

$2,000  Xorthern  Canada  Power  6% 
bonds. 

Bought 

60  Can.  Ind.  Alcohol  ..19.70 

27  Asbestos  Pref  78-00 

ZW  Xoranda .  22  00 

200  Pure  Oil .  2»  no 

20  Pouwr  Corp.  of  Canada....  28. 70 

"K.  C.,  Quebec”. 

We  really  do  not  .see  where  you 
could  .witch  advantaccously  from  any 
of  your  pre.sent  holdings,  a.s  it  appears 
to  us  the  li.st  which  you  pre.scnt  is  a 
ver.v  tvell  balanced  one  with  a  sound 
.vield,  and  in  t.he  ca.se  of  the  common 
stocks  which  are  not  yet  piying  divl- 
dond.s.  good  opportunities  for  still  fur¬ 
ther  enhancement  in  price  arc  offered. 


Montreal  Power,  of  course,  it  is  never 
advi.sable  to  switch  otit  of,  and  the 
.s,ame  wmuld  apply  to  your  Northern 
t'anada  Power  bonds,  which  constitute 
the  only  bond  Investment  in  your  list. 

.Asbestos  preferred  seems  to  still  hold 
out  very  good  prospect .s  of  nrice  ,-.n- 
hancemen*  in  view  of  the  fact  that 
current  conditions  in  the  industry  ,ire 
showing  ver.v  sitisfactory  improve, 
ment.  while  there  is  every  indication 
that  the  restilts  of  the  recent  merger 
are  now  beginning  to  he  seen  in  oper¬ 
ating  economies  both  as  rcgard.s  manu¬ 
facturing  and  sales. 

You  alreedy  show  a  very  mjKstantial 
appreciation  on  your  Industrial  .Alco- 
hoi.  but  it  seems  to  us  that  you  can 
look  for  still  further  enhancement  over 
a  period.  The  company  Is  understood 
to  lie  showing  a  further  considerable 
gain  in  earnings  during  the  current 
year,  and  it  is  confidently  expected 
that  the  dividend  rate  on  the  stock 
will  be  increased  before  \  eiT  long, 

Norandi.  Power  Corporation  and 
Pure  Oil  all  .seem  to  hold  o’.it  .still  fur¬ 
ther  possibilities  for  the  future. 

¥  *  ¥  ¥ 

International  Nickel. 

Will  you  please  giie  mr  any  infor¬ 
mation  on  International  Xirkel  you 
may  have  as  I  hold  sonic  of  it  at  4  7. — 
'•■I.  R.” 

Tntcrnationsl  Nickel  show.s  a  very 
sat isfactor.v  appreciation  over  your 
purchase  price  of  47.  but  in  the  li"|)t 
of  the  current  outlook  for  the  rom- 
po,n>,  wc  arc  of  the  opinion  tha'  a  fur¬ 
ther  subslantinil  enhancement  will 
accrue  within  the  next  year  or  so.  The  I 
company  has  outstanding  possibilitie.-;  : 


You  are  building 


an  income 

you  will  V»e  interested  in  tlic 

JUNE  INVESTMENT  LIST— 

our  selection  of  the  highest  class  Govern¬ 
ment,  Public  Utility  and  Corporation 
Securities  now  offered. 

From  it,  you  can  choose  widely  diver¬ 
sified  bonds  and  investment  stocks 
which  will  bring  you  a  regular  income 
every  month  of  the  year.  » 

If  you  have  not  received  your 
copy,  utrite  now  for  ovr. 

Flood,  Barnes  &  Co. 

LIMITED 

190  St.  lames  Street  ^  Montreal 


for  tho  as  you  will  tlouBtW'ss 

bnvo  spon  from  rocont  tii  T'h*' 

l*’innnriril  Tiinp.‘<.  anti  th*'  ouilotik  for 


1  Ilf  .‘^lofk  j'-  r.xt I'Dnioly 
w  oUl'I  .0  r*‘»n;:l\’  n'lvi.^to  ; 
thi.'s  .^ocui’il  y. 


V\v 

I'Pl  IMl 


A  Woman* s  Investments 

Conducted  By  a  Woman  For  Women. 


not  always  as  careful  as  they  might 
be  in  seeing  that  proper  and  full 
addresses  are  written  on  applications 
for  shares  before  handing  them  in 
to  the  company.  The  .same  might  be 
said  of  .secretaries  when  accepting 
applications  from  salesmen  and  mak¬ 
ing  their  records.  Then  again  it 
must  not  he  forgotten  that  typists 
are  only  liiiman  and  not  infallible. 
ix>ng  list-s  of  shareholders,  often  con¬ 
taining  thousands  of  names  and 
addres.ses,  are  typed  .and  retyped  and 
finally  from  one  of  these  lists  sonie- 
ihing  of  importance  to  all  .sharehold¬ 
ers  i.s  mailed  to  them  with  the  result 
that  many  are  returned  tindelivered. 

I  know  of  a  case  where  a  typi.sl 


Within  the  past  few  days  my  atten¬ 
tion  has  been  drawn  to  the  fact  that 
about  fifteen  letters  which  were  for¬ 
warded  by  mail  to  shareholders  in  a 
Montreal  company,  residing  in  and 
near  Boston,  .Mass.,  were  returned  to 
the  sender  marked  "Not  kno'wn  at 
1  above  address”.  Some  of  them  were 
I  women.  It  happened  that  all  of  these 
I  letters  were  addressed  to  the  share- 
j  holders  in  care  of  a  certain  stock 
!  sal'esmiin  or  "broker"  in  Boston. 

;  t'pon  inquiry  it  was  found  that  'he 
;  "broker"  no  longer  had  an  office  .and 
was  somewhere  in  Montreal  at  the 
I  time. 

The  return  of  these  letters  has 

brought  to  my  notiee  a  slate  of  af-  iran.sposed  the  number  of  a  share- i 
fairs  that  is  becoming  more  eommon.  i  holder's  house  on  an  envelope  she 
j  Do  tho.se  .shareholders  in  Bo.ston  real-  '  addre.ssed  for  the  purpose  of  sending 
-jlze  that  their  company  does  not  him  his  stock  certificate.  The  cer- 
know  them,  practically?  1  very  much  tificate  was  sent  through  the  open 
doftbt  it  I  mail  but  never  reached  its  Intended 

What  would  the  "broker’s”  reason  destination.  About  two  months  after- 
he  for  givin,g  the  company  his  wards  an  investigation,  attended  by 
address  instead  of  that  of  each  sha:e-  !  unusual  luck,  brought  the  report  that 
holder?  There  are  many  reasons,  at  the  address  to  which  the  envelope 
according  to  circumstances,  hut  the  ^  was  wrongly  addressed  a  woman  ad- 
principa!  one  would  be  to  keep  hls|mitted  having  taken  in  a  letter  such 
clients  to  himself,  so  that  no  other  as  described,  but  said  she  could  not 
stock  salesman  or  broker  might  do  ^  remember  whether  she  put  it  into  the 
business  with  them.  This  is  a  dan-  furnace  or  into  the  garbage  can.  The 
gerotis  practice  from  the  investor's  reader  can  do  her  own  guessing  about 
point  of  view  and  I  see  only  one  re-  that.  The  company  admitted  the  two 

troKs  other  power  comi>anies  in  various  i  medy  for  it;  follow  the  old  principle  errors  of  wionglj  addressing  the  ''n-i 

parts  of  tlie  IVuvviniou,  and  also  has  and  "know  thy  broker’.  Good  .  velope  and  sending  out  a  valuable, 

a  siiti.stantial  .stock  interest  in  such  I  brokers  do  not  resort  to  the  methods ,  stock  certificate  without  "register- | 

outstanding  public  utilities  as  Winni- j  I  have  referred  to:  Be  a  regular  !  ing"  It.  hut  they  offered  to  issue  an- 1 

peg  Klcctric.  Duinininu  I’ower  and  I  reader  of  a  reputable  financial  pub-  other  stock  certificate  provided  the' 

Tian.snii.ssion  and  Southern  ( ’ainda  '  Hcation,  make  use  of  its  “Answers  to  ^  purchaser  would  appear  before  their  | 
Power,  all  of  which  coinpanie.s  have  !  Inquiries"  department,  and  when  you  i  Solicitors  and  sign  a  sworn  state- : 
ticon  enjoying  .steady  growth  in  earn-  !  become  a  sh.ireholder  get  the  address  ment  placing  all  the  responsibility  in, 
ings  during  recent  years.  i  of  tjtc  secretary  of  the  company,  the  matter  on  his  own  shoulders.  This  j 

¥  ¥  ¥  ¥  '  through  ite  Government  offices,  if  he  rightly  refused  to  do  and  instead  | 

*  iij  J  .  necessary,  and  write  him.  If  you  :  did  nothing,  which  I  am  afraid  many! 

/Aiiiea  ivuning.  |  p^jhing  else  to  write  about  just  of  my  women  readers  might  do.  He  ; 

Phase  give  me  your  opinion  of  .itVwd  ' p,\\o  hint  yotir  address  and  ask  him  Ms  still  minus  his  shares  and  the  j 
Mining  Syndicate.  Who  arc  the  men  ^  if  it  is  properly  recorded  on  his  money  he  paid  for  them, 
icho  arc  at  the  back  of  ii  “Sub-  \  bonks.  j  All  this  seems  to  prove  that  women  ' 

Very  often  information  of  vital  itr. ■ :  investors  should  try  to  keep  regularly  j 
portance  to  shareholders  doe,*  itttl  I  informed  through  some  reliable  and 
reach  them  because,  for  many  rea- j  unbiased  medium  and  protect  them-, 
sons  other  than  anything  intentional-  selves  in  a  hundred  ways  against  im- 
ly  wrong,  their  latest  addresses  are  position,  neglect  and  the'  common  |  I 

not  on  record  where  they  should  be,  clerical  errors  of  those  through  whom  |  I 

la  the  first  place  stock  salesmen  are  they  have  been  investing  their  capital,  j 


scribe)”. 

.Allic<l  Milling  Syndicate  i.s  being 
sponsored  by  a  firm  of  broke, is  wh.i.se 
methods  are  extremely  doiilhfiil.  an  1 
I  we  would  advise  you  to  have  nothing 
I  to  do  with  either  the  i.isiic  or  with  the 
I  firm  which  Is  di.stributing  it.  ' 


New  Issue 

$1,500,000 

Godfrey  Realty  Corporation 

6%  Rrst  Mortgage  15- Year  Sinking  Fund  Gold  Bonds 

Ownen  of  Confederation  Building,  Comer  St.  Catherine  Street 
and  McGill  College  Avenue,  Montreal 

Dated  Juste  Ist,  1927.  Maitiring  June  1st,  1942. 

Pritidpal  payable  m  gold  at  the  principal  Office  of  the  Royal'Bank  of  Canada,  Toronto, 
Out.,  Montreal,  Que,,  and  at  the  Agency  of  the  Royal  Bank  of  Canada  in  New  York 
City.  Interest  payable  in  gold,  Juste  1st  and  December  1st,  at  any  branch  of  the 
Royal  Bank  of  Cassada,  in  Canada,  at  par  of  exchange,  or  at  the  Agency  of 
tjK  Royal  Bank  of  Canada  in  New  York  City. 

SECDRTTY— Godfrey  Realtv  Corporation  has  acquired  the  property  at  the  south-east  corner  of  McG'll 
CeBcvr  kvrsmt  and  St.  Catberine  Street  in  the  City  of  Montreal,  having  a  frontage  of  10.7  feet  6  inches 
on  SL  Cathenne  Street  by  a  depth  of  106  feet  7  indies  on  McGill  College  Avenue  and  88  feet  on  Cathran 
Street.  On  tbia  pnpetty  is  to  be  erected  an  eleven-story-and-basement  building  which  will  be  modern 
in  every  respect;  abeohitely  fireproof;  of  reinforced  concrete  con.struction  with  brick  exterior  and  stone 
trimming. 

VALUATION — Tbe  site  has  been  vaJoed  by  Mt-ers.  Ernest  Pitt  Jr  Comp.anv  at  $0.8.7,480.  The  finished 
buildnig  has  been  apprmi.sed  bv  Ross  k  Macdonald,  Incorporated,  at  $1,4.78.400.  making  a  total  valuation 
of  I24713SOIX). 

EARNINGS— -From  the  letter  of  the  President  of  the  Company,  we  quote  the  estimated  rev’enue  of  the 

property  as: 

Gross  Income,  allowing  'vacancies  of  10% . . $261/XK)  00 

Operating  Expenses . . . . . . S  70,000.00 

Net  Income.. _ _ _ _ _ _ _ _ _ $101,000/10 

CMore  than  twice  the  amount  necessary-  to  pay  First  Mortgage  Bond  interest.) 

SINKING  FUND — The  Trust  Deed  securing  this  is«iir  of  bonds  will  provide ’that  the  Company  will  errata 
a  semi-annna]  sinking  fund  to  be  applied  in  the  purcha.se  or  redemption  ot  the  said  bonds  amounting  to  tbe 
aom  of  $15,000  half-yearly,  plus  an  amount  equal  to  one-half  year’s  interest  at  the  rate  of  six  per  cent  per 
aanam  on  all  bonds  presriou^y  acquired  or  redeemed  or  which  should  be  acquired  or  redeemed  for  sinking 
fund  purpoan.  Tbe  first  of  said  sinking  fund  payments  will  be  made  to  the  Montreal  Trust  Company  on 
June  1st,  1930. 

REDEMPTION — Bonds  will  be  redeemable  in  whole  or  in  p.irt  on  thirty  days'  notice  at  lOS  up  to  and 
induding  June  1st,  1932;  at  104  up  to  and  including  June  1st,  10.77,  and  thereafter  at  103,  in  each  case 
with  acerned  interest  to  date  of  r^emption. 

PRICE:  98.00  and  accrued  interest,  yielding  over  6.20%, 

Write  for  special  circular.  , 

W.  A.  MACKENZIE  &  CO.,  LIMITED 

67  Yonge  Street,  Toronto,  2 

MUNICIPAL  DEBENTURE  CORPORATION 

'LIMITED 

7  Place  lyArmes,  Montreal  116  Mountain  Hill,  Quebec 

Tks  tSsStmmSs  emSalmai  m  Ikk  gdmnSInimmt  art  mt*  gwmrltrd.  hml  mr  hoard  mfim  mfurmpfito  vhici  wo  Mien  U>  he  iifWlk  omd 

om  wkiei  wi  octmi  m  farckotiut  lirse  itr.urihes 


I 
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THE  FINANCIAL  TIMES. 


EAL.  JUNE  3,  1927 


F.  G.  Oke  &  Co. 


Mining  Stock  Brokers 
LONDON,  ST.  THOMAS,  KITCHENER 
HEAD  OFFICE: 

34  King  Street  East  -  TORONTO 


MINES  AND  MINING  SECURITIES 


HIGHER  PROFITS 
.  McIntyre  MINE 
ORE  RESERVES  UP 


1  Lower  Current  Position 

Capitol  Silver  Mines 


•  For  the  convenience  of 
!  mining  investors  we  main- 
I  tain  a  continuous  file 
;  on  practically  every  active  - 
and  a  great  many  inactive  I 
C  mining  companies  through'  * 
r  out  Cbtario  and  Qoebec. 


Whats  What  j 
in  Mining 


The  completeness  of  our  d 
t  Statistical  Department  is  q 
P  evidenced  by  the  fiict  ^t 
it  contains  current  inform' 
t  ation  on  over  400  different 
r  mining  companies  and 
P  S3mdicatc8. 


This,  u  well  as  our  many  q 
other  helpful  services,  is  at  ^ 
your  disposal. 


:  BomerLOhson 


and  Compang 
Bank  of  Hamtlion  Bidd 
Elgin  2241  Toranta 


BRANCHKSi 


IB.C.  MNES  WANT 
EASTERN  CAPITAL 


Report  For  9>Month  Period 
Shows  Earnings  of 
$1,377,173 


RECOVERY  OF  $2,957,061 


Representative  of  Vancouver 
Firm  Visits  East  to  En¬ 
gender  Interest 


Toronto. —  Tho  annual  .statement 
of  Capitol  Silver  .Mines.  I.td.,  for 
nine  months  ended  March  31st, 
1927.  shows  a  slight  decrease  in  cur¬ 
rent  assets,  the  total  being  $220.- 
117.  compared  with  $239,022  as  of 
Deeemher  31st,  -1926. 

The  balance  sheet  alone  was  pub¬ 
lished.  the  directors  making  no  com¬ 
ments  on  the  year's  operations.  De¬ 
ferred  charges  showed  an  increase 
I  from  $1,60,1.55  to  $166.92.5.  while  fix- 
!  ed  as.sets  were  practically  the  same 
I  at  $3,101.2.58.  Development  expenr 


Tonnage  Higher  But  Grade  of 

Ore  Lower — Ore  Reserves  In- '  the  period  under  re¬ 

view  amounted  to  only  $16,749.  Cur¬ 
rent  liabilities  stood  at  $598,  as 


creased  $1,029,179  to  $14,- 
130,220 


I  compared  with  $1  822  in  the  preced¬ 
ing  statement.  Capital  stock  issued 


_  Net  profits  of  Mclntyre-Porcupine  |  remained  unchanged  at  $3,518,339. 

,  Mines,  Dtd..  for  nine  months  ended  I  - - - — 

IVith  the  idea  of  securing  a  larger  arch  31.  1927.  amounted  to  $1,377,- 

172,  as  rompared  with  $1.721 ,382  for 


investment  interest  in  British  Col- 


nmbi.'i  stocks  in  Eastern  Canada,  previous  twelve  months.  This 

VVilliam  E.  Irwin,  director.  R.  P.  ^was  at  the  r.afe  of  46.1  per  cent,  per 
(lark  &  Company,  5ancouver,  has ;  .,jj,^am.  before  depreciation, 
recently  been  calling  on  brokers  in  Bullion  recovery  for  the  nine 
Toronto  and  .Montreal.  .Mr.  Irwin  I  ,n(,n,iis’  period  totalled  $2,957,060  as 
believes  that  the  opportunities  for  j.„,„p.,red  with  $3,804,774  in  thepre- 
the  profitable  purchase  of  such  min-' vious  twelve  months.  Operating 

ing  securities  as  Premier  and  <'oast  j  (.3,,,^  $1,460,731  compared 

Copper,  which  are  now  listed  no  $i,!>.t2.019  and  adminLstrative 

Ea.stern  Exch.anges.  have  not  been  j  jvpppral  expense  $137,953  as 

ag.ainst  $189,303.  and  operating  pro¬ 
fit  was  left  of  $1,683,452,  compared 


■  U  KnncuuiD  Iau  Mouvm  jI 
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fully  appreciated. 

Illustrative  of  the  mineral  devel¬ 
opment  of  British  Columbia  in  re¬ 
cent  years  he  points  to  the  figures 


with  $1,358,375. 
venues,  totallinf 


Non-opera  tini 
$77,470  brought  to- 


FINE  RESULTS  AT 
CENTRAL  MANITOBA 


FINE  PROMISE 
SHOWN  BY  WORK 
AT  HARVIE  MINE 


Visit  to  Properties  of  Company 
Reveals  Potentialities  of 
New  Field 


BIG  SCALE  DEVELOPMENT 


Work  Being  Done  Over  Areaj 
Three  Times  That  of  Kirk-! 
land  Lake  Camp  ' 


Grade  of  Ore  Being  Obtained 
Better  Than  Expec¬ 
tations 


just  issued  by  Hon.  William  Sloan,  tal  income  to  $1.43.5,845  as  compar- 


minister  of  mines  for  British  Coliim-  ed  with  $1,787,896.  Taxes  amount- 


hia,  showing  a  total  mineral  output  ed  to  $58,673  for  the  nine  months' 


for  1926  of  $67,189.0(1(1.  Particularly 
signfficant  in  connection  with  these 
figures  is  the  fact  that  silver  pro¬ 
duction  of  $6,675,000  is  greater  than 
shown  by  Ontario  for  1926  at  $5.- 
768.000.  Then,  British  Columbia  is 
an  outstanding  producer  of  copper, 


period,  leaving  net  profits  of  $t.- 
377.172  as  against  $1,721,382  for  the 
for  the  previous  twelve  months'  pe¬ 
riod. 

Working  Capital  Maintained. 

The  surplus  account  shows  an  In- 


lead  and  zinc.  tL  total  for  these  I $24,102  earned  forward  In 

tace  ot  extraordinary  charges.  The 


three  items  in  1926  being  more  than.  ,  ,  ,,  ,  j  f  „  , 

$40  000  000  I  amount  brought  forward  from  the 

■■  British  Columbia’s  figures  for  1926  '  year  was  which 

show  an  increase  of  9.CfT  as  compar- 1  >ears  and  .u 

ed  with  1925,  and  this  increase  ap- hdjustments  made  the  total  avail- 
plies  to  all  branches  of  the  indus- '  ??le  f“r  various  appropriations  $4,- 
tr.v.with  the  exception  of  coal.  Since  Three  dividends  of  5-.  each 

mining  commenced  in  British  col- 1 $o98.500  were  paid  for 
umbia  in  1852  the  total  value  of  the  ^^e  period  under  review  "'hile  de¬ 
mineral  production  has  been  close  to 

one  billion  dollars,  and  of  this  over ,  amounted  to  ,33.,.  .4.  a  g.  ,  ,  ,  “ 

$470,000,000  represents  production  purchased  ^as  $21).- ,  ly  confined  to  the  erection  of 

since  1916  '  OOO,  workmens  compensation  $24,-  null,  as  foundation.s  have  been  < 

'  477  while  depreciation  totalled  $381.- 

,  595,  making  total  disbursements  un- 


Toronto  Rurrnu  The  KinnnrInI  Time*. 

Toronto. — When  Mr.  Miles,  presi¬ 
dent  oif  Central  ^Manitoba  Mines, 
Dtd..  was  asked  whether  he  was  sat¬ 
isfied  with  the  recent  development, 
he  answered.  “Yes.  mo.st  decidedly. 
If  the  grade  of  ore  indicated  by  the 
numerous  raise.s  which  have  been 
driven  is  maintained,  our  expecta¬ 
tions  as  to  grade  will  be  somewhat 
exceeded.  -No  new  development  work 
has  been  undertaken  underground, 
and  it  will  probably  be  the  latter 
part  of  August  before  the  mine  is 
ready  for  production. 

“We  are  very  aniious  to  start 
work  on  .some  of  the  other  ore  bod¬ 
ies,  and  also  very  Anxious  to  con¬ 
tinue  sinking  from  the  400  ft.  level 
on  the  Kitchener  lode.  Our  present 
equipment  will  not  take  us  any 
deeper,  but  the  power  installation 
should  be  completed  in  time  to  start 
.'■inking  about  the  1st  of  September. 
Our  efforts  now  are  being  large- 
the 
com¬ 
pleted.  and  the  construction  gang 
arrived  at  the  property  last  week. 


Good  Showings  In  der  those  heads  of  $1,337,487.  as  j. Judging  from  the  progress  made. 

Narrow  Lake  Field  compared  with  $1,856,119  for  the  full  I  there  will  be  no  difficulty  in  having 


previous  year.  The  surplus  carried 
forward  amounted  to  $3,200,907. 

Toronto.  —  In  Narrow  Lake  the'  The  liquid  position  of  the  eom- 
Metals  Development  Company's :  pany  was  well  maintained,  in  spite 
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rhon*:  M.iin  !.V!9. 

Nicht — Grrrard  6640W. 


holdings  are  surrounded  by  proper,  of  very  heavy  outlays  on  capital  ac 
ties  with  rich  showings,  it  is  hoped  count.  Current  assets  as  of  .March 
that  they  will  prove  up  tinder  devel-  last  were  $2,031,899.  while  current 
opment  to  be  as  valuable  as  their  liabilities  were  $291,322.  making  net 
neighbors.  working  capital  $1,740,577.  This 

Considerable  work  has  been  done  was  a  decrease  of  $99,407  as  com- 
on  their  interests  in  Clear  Water  pared  with  .Tune  30th.  1926,  when  net 
Lake.  A  dyke  running  north  and  working  capital  stood  at  $1,839,984. 
-south  and  approximately  100  feet  Other  favorable  features  of  the 
wide  was  stripped  for  a  length  of  300  '  balance  sheet  are  the  strong  re¬ 
feet,  showing  much  gold.  An  aver- ,  serves. 

age  assay  taken  across  a  width  of.  Fixed  assets  include  $3,187,398  for 
14  feet  was  said  to  have  given  a  plant  and  equipment.  Against  these 
value  of  $21.62  in  gold.  are  re.serves  of  $3,025,638,  leaving 

Two  other  veins  were  found  and  only  an  amount  of  $164,760  before 
grab  samples  assayed  $74  and  $94.  the  entire  plant  will  have  been 


the  mill  ready  to  start  bv  October 
1st.  , 

“The  finances  of  the  company  are 
in  excellent  condition,  there  being 
an  excess  of  $350,000  in  the  treas¬ 
ury,  with  no  accounts  payable  be¬ 
yond  current  monthly  wages.” 


VIPOND  EARNINGS 
RUNNING  10  P.C. 


RUGGLES  &  RUSE 


Members  Standard  Stock  and 
Mining  Exchange 
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written  off. 

Big  Development  Program. 

In  his  comments  in  the  annual 


Favorable  Results  From  Recent 
Developments — Mill  Not 
to  Be  Closed 


Toronto  Rurenii  The  Financial  Tlmen. 

Toronto. — Shares  of  Vipond  Con¬ 
solidated  Mines  are  regarded  in 


Duprat  Lake  Shore  Synd. 

For  information 
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statement  .1.  P.  Bickell  says:  “The 'local  quarters  as  selling  out  of  line, 
•sinking  of  No.  11  shaft  was  com- ,  As.sets  behind  the  stock,  which  is 
pleted  to  the  4,150-foot  level  early  selling  at  around  90  rents,  are  much 
in  March.  The  new  hoisting  equip-  .greater  than  they  were  when  the 
ment  is  Installed  and  it  is  expected  i  price  was  $1.80. 

that  the  shaft  will  be  fully  equipped.  |  Net  earnings  of  the  company  from 
and  sufficiently  connected  with  the  operations  have  been  running  at  the 
present  underground  working  to  go !  rate  of  approximately  $20,000  per 
into  commission  early  in  Septeni- ;  month,  equal  to  $240,000  per  annum, 
hpr  ”  iequ.al  to  almost  10  per  cent,  on  the 

In  reference  to  new  holdings  of !  stock,  of  which  there  is  $2,500,000 
the  company,  -Mr.  Bickell  said:  — I  Ipor  value  $1)  outstanding. 

“During  this  period  the  company  I  Results  of  development  work  have 


has  acquired  by  staking  and  by  op¬ 
tions  certain  claims  In  Kami.scotia 
area  and  in  Warden  Township.  Ex¬ 
ploration  of  these  properties  is  now 
in  progress. 

“By-iaw  No.  71.  changing  the  head 


been  favorable.  New  ore  bodies 
have  been  opened  up  all  the  time, 
and  recent  discoveries  have  been  ex¬ 
cellent.  The  mill,  which  has  a  capa¬ 
city  of  ,300  tons  daily,  continues  to 
operate  at  around  250  tons  per  day. 


The  Northern  Assurance  Co.,  Ltd. 


FntnblUhrd  IK-te 


Thr  MM’/rV-FinST  ANXLAL  fiRNKRAI,  MKF-TIMi  of  fhe  North- 
orn  AN.siirnn<-o  <  omp.'iny  Limltod.  w.i»  hold  in  the  Orripe*  of  the  <  om- 
pnny  nf  Abordepn.  nn  thp  4th  day  of  Maj,  WJT,  when  thp  Itpport  of 


Iho  nircotor*  mtmji  prc»4entfr(l 

l.NCO.MK  from  all  sourpp*  fop  1026  amounted  I 
FIRi:  nKPARTMKXT 
The  \FT  PnHVIH'Vls  Ttere  $1  t.lSS.SS.V. 

1IFVI:NL'K  AC'tOl'XT 

l  iinrt  al  Ih*  heeinninK  of  the  .tear:  riaim.  .paid  and  oiitstandiii* 

lle.rrre  for  iin.rpir.d  ri*!kt.S  (  oniniis.lon 

Additional  .  7.tMM>,oon 


Manag:**' 


rremlnmi*.  Ri^-insiiramro 

Dhidond^  and 

Hont^ . $WM12 

Income  Tax  ...•  lo3.131 


$i:t,623.rir»o 

$14,188,0(14 


l'\ppnses 
ment . . 

f'ontrihiitions  to  FIro 

Itriiradea . 

Forcicn  Taxen  ....  . . 


44. ^gg 
24D..1I7 


Transferred  to  Profit  and  I.onx 
Acrotinf 

Profit  for  the  .Tear  . 

Inferphl  . 714.g7g 


Fire  Fund  at  tho  end  of  the 
year;— 

lleserre  for  linos* 
pired  ri<k«i  bring:  ^ 

of  rremiiiniH  .$7,094,484 
Additional  Kesme  7,090.000 


i,0X>,90l 


14,094,484 


ACCII>K!\T  DKPAKTMf;\T. 

Tlir  M:T  rnimirMS  wore.  «7tl66,7r*0  nn  intTcasc  of  $501,106. 
JRIOVKMJK  ACCOI'.M’. 


Fund  at  the  bepnnins  of  the 
year:— 

fteserie  for  unesplred  risks  $  .3,333,833 
Kstiniated  liability  for  out- 

standing;  rlaims .  ],1.>4,.V)8 

Additional  Kencrse  .  900,000 


PnymentH,  including  legal,  me¬ 
dical  and  legal  espcnscs  in 
connection  therewith . $  3,414.336 


rremiums,  less  Re-insurances 
IntereKt  Dividends  and 

ICentN . 

Income  Tu.x  ..  .. 


$  5..387.I80 
.  7,100,753 


Commission 
Kvpenses  of  Management  . . . 
Transferred  to  Trufit  and  Doss 
Account 

Profit  for  the  .year  .  .$.>71,070 
Interest . 379,3.30 


,l73,r>53 

1,088,435 


$341,353 

03.133 


379,3.30 


Fund  at  the  end  of  the  year: — 
Keserve  for  iinexpircd 
risks,  being  uf 

rremiiims . $^{,.583,370 

Estimated  liability  in 
rcspe«‘t  of  out¬ 
standing  claims  .  1,333.003 
Additional  UcM'rve  900.000 


r>  (0,0.39 


$12,a81{,162 


$12.83.%I62 


TOTAL  ASSKTS  HI'  TIIK  tXHIPAW,  lii:<  nMKKK  ai»t,  102«. 
$1 II, 5129, 160  ($5  taken  xia  euuivitleiit  to  III  wterliii};). 
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Office  of  the  company  from  Toronto  j current  weaknes.s  m  the 

I  to  the  mine  office  at  Schumacher  stock  is  due  to  rumors  that  the  mill 

will  ■  he  submitted  for  approval  at ,  I'  ould  be  closed  I”’’  ^  time, 

the  annual  meeting.”  I  There  is  no  foundation  whatever 

The  average  value  of  recovery  per  |  Ip’’  . accord’HS  lo  i"®" 

ton  during  the  period  under  review  ( advices. 

was  $8.08.  while  the  average  value  This  year  the  company  declared 
of  ore  reserves  is  estimated  at  $8.43.  iP  mtenm  dividend  of  u/r.  and  w  th 
In  the  estimate  of  $14,130,229  ore:'»®  P’'®®®"^  ®a''n‘ng  power  evidently 

reserves,  allowance  has  been  martei®”)'!'!  n’-ik®  anothev  like  distribution 
nrr.  hv  w.ii  beforc  the  end  of  the  year.  Mill- 


for  dilution  of  broken  ore  by  wall ' 
rock. 

Average  cost.s  foperatingl  per 
ton  amounted  to  $4.1480.  .Additions 
to  plant  totalled  $519,77.5. 

Development  program  was  the 
most  extensive  in  the  company's  his¬ 
tory  and  completed  at  reduced  costs. 
Tlie  levels  lielow  1,873  feet  driven 
on  line  to  connect  with  No.  II  shaft 
encountered  a  number  of  promising 
veins. 


heads  have  been  running  between 
$8  and  $9,  which  is  sufficient  to  en¬ 
sure  consistent  profits. 


A  party  of  directors  and  share¬ 
holders  of  the  Harvle  Mining  Explo- 
lation  Company  accompanied  by 
leading  newspaper  men.  engineers 
and  finanqlal  interests,  visited  the 
scene  of  the  company's  operations 
this  week  and  returned  with  the 
view  that  Dr.  Harvie  had  stated  the 
possibilities  of  these  great  holdings 
very  conservatively.  PTom  opinion 
heard  on  every  side,  those  who  saw 
the  Harvie  operations  were  greatly 
impressed  with  the  possibilities  and 
the  way  the  work  is  being  ogrried 
out. 

The  reason  for  such  an  immense 
holding  is  obvious  from  a  study  of 
the  geological  map  of  the  area.  Work¬ 
ing  on  the  assumption  that  the  ore 
solutions  had  been  brought  to  the 
surface  by  granite  intrusives,  which 
were  projected  through  the  earth's 
crust  by  volcanic  action.  Dr.  Harvie 
commenced  three  years  ago  a  sys¬ 
tematic  and  painstaking  study  of  the 
margins  ot  a  long  narrow  intrusive 
and  in  the  fall  of  1925  was  rewarded 
by  the  discovery  of  a  situation  so 
heavily  mineralized  that  it  was  ob¬ 
viously  the  “break”  into  which  the 
ore  solutions  had  poured.  j 

C’oTers  Huge  Area. 

Starting  with  the  first  discovery 
the  process  of  delimiting  the  area  of 
mineral  saturation  began  while  at 
the  same  time  a  large  scale  search 
for  ore  concentration  or  orebodies 
was  started.  Tbi.s  has  grown  into 
one  ot  the  most  ambitious  and  thor¬ 
ough  prospecting  efforts  undertaken 
In  Canada  and  promises  to  be  re¬ 
warded  on  an  equally  large  sipale. 

The  process  of  examining,  reject¬ 
ing  and  acquiring  has  gone  on  until 
not  less  than  six  miles  of  the  granite 
contact  lie  within  the  Harvie  hold, 
ing.  How  great  this  is  may  be  ap¬ 
preciated  from  the  fact  that  the  en¬ 
tire  Kirkland  Lake  .Mining  Camp 
with  its  great  producers  such  as 
Teck  Hughes,  Lake  Shore,  Wright 
Hargreaves,  etc.,  would  occupy  .-ihout 
one-third  of  the  Harvie  area.  This 
is  one  of  the  reasons  why  it  has 
been  stated  that  Dr.  Harvie  is  de¬ 
veloping  not  one  mine  but  a  whole 
series  of  mines  which  will  constitute 
a  mining  camp  in  Itself.  To-day 
four  separate  mining  operations  are 
being  conducted  on  a  large  scale, 
while  prospecting  parties  are  scour¬ 
ing  every  acre  of  ground.  What  this 
means  was  strikingly  illustrated  by 
the  fact  that  two  new  discoveries 
were  reported  while  the  inspecting 
party  was  in  the  north,  one  at  the 
north  end  of  the  great  belt  and  an¬ 
other  five  miles  distant  to  the  south. 

Big  Derelopnipiits. 

The  first  property  visited  was  the 
Harvie  Mine  where  an  adit  has  been 
driven  over  five  hundred  feet  into 
tlie  hill  to  cut  at  a  depth  ot  175  feet 
an  ore  zone  which  was  opened  on 
the  surface  at  a  distance  of  800  feet 
from  the  portal.  Two  things  about 
this  operation  impressed  the  visit¬ 
ors.  first  the  highly  efficient  and 
systematic  way  in  which  the  work 
is  being  conducted,  and,  second,  a 
fact  revealed  in  the  subsequent  trip 
to  Noranda,  that  the  ore  zone  on  the 
surface  was  almost  identical  with 
the  surface  of  one  of  Noranda's  most 
important  bodies.  It  is  reasonable 
to  expect  that  the  adit  will  establish 
the  same  underground  characteris¬ 
tics. 

The  Harvie-Ringrose  was  the  sec¬ 
ond  visited.  Here  a  shaft  has 
reached  a  depth  of  100  feet  in  a 
great  zone  of  mineralization  which 
extends  over  the  hill  for  a  distance 
of  over  2,000  feet.  It  was  in  this 
shaft  that  4he  high  gold  values  were 
obtained  and  these  taken  in  conjunc- 
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tion  with  the  dimensions  of  the  sur¬ 
face  showings  shown  by  trenching 
and  stripping,  give  promise  of  a  most 
important  development. 

The  third  point  visited  was  an 
area  on  the  eastern  side  of  the  hill 
where  a  large  gang  of  men  was  en¬ 
gaged  in  surface  work  uncovering  a 
stluation  which  is  showing  high 
grade  massive  ore  in  quartz.  This 
has  not  reached  the  class  of  mining 
operation  but  some  of  those  who  saw 
it  feel  that  the  massive  character  of 
the  ore  and  the  extent  of  the  sur- 


catiou  has  been  made  for  listing  on 
the  same  market  of  Dunwell  Mines. 

It  is  one  of  the  most  important 
properties  in  the  Portland  f'anal  dis¬ 
trict  of  British  Columbia,  being  sep¬ 
arated  from  the  big  Premier  mine  by 
a  range  of  mountains.  The  ore  con¬ 
sists  of  gold,  silver,  lead  and  zinc. 


Good  Promise  For 

Coast  Copper  Mme 

The  scramble  which  has  developed 

. . .  .  on  the  .Montreal  Curb  for  the  shares 

face  showings  give  it  every  chance  (oast  Copper  resulting  in  an  ad- 
of  becoming  the  leader.  |  vance  from  $12.25  to  $22.0  in  one 

_ _ _  ..e  A  1  !  "‘‘I''  S'V’®-'*  indication  that  the  eves 

mint  ^  develop.|of  t„rning  towards  the 

ment  the  Archean-Thompson  "a.s  offered  bv  the  recent 

the  most  striking.  With  three  drill 

fifld.  This  property  is  located  on 
Quatsino  Sound,  on  the  north  end  of 


capacity  this  operation  alone  over¬ 
shadows  most  of  the  Rouyn  fields, 
and  following  the  ore  through  the 
underground  workings  was  one  of 
the  most  interesting  events  of  the 
day. 


Vancouver  Island.  It  is  now  reached 
from  Hardy  Bay  by  motor  road  and 
lake,  a  distance  of  about  15  miles. 

The  i.ssued  capital  of  the  company 
I  is  200.000  shares,  par  value  $5,  of 
!  which  the  Consolidated  Mining  * 
Smelting  Company  owns  at  least 
120.,'1‘0il.  There  is  a  debenture  issue 
Following  closely  upon  the  listing  of  $750,000.  owned  entirely  by  Smelt- 
of  Coast  Copper  shares  on  the  Mont-  ers  and  probably  .advances'  hy  the 
real  Curb  and  the  subsequent  heavy  I  same  company  to  the  extent  of 
demand  comes  the  new.-,  that  appli-  .$300,000  to  $500,090. 


To  List  Dunwell 

On  Ctirb  Market  I 


GOOD  LIQUID  POSITION 
FOR  CASTLE  TRETHEWEY 


Toronto  Burrnu  The  Financial  Time... 

Toronto.  -  The  finanrial  statement 
of  Castle-Trcthewey  .Mines,  I-iniited. 
for  the  nine  months  ended  .March  31 


IMPROVED  RESULTS 
BLUE  DIAMOND  COAL 


HiWyiE.  SMITH 

acoMmNYUMnrfDi 


Sales  For  9  Months  Show  Gain 
of  Full  Yearly 
Period 


Toronto  Rnrraii  The  FInnnrInI  Time*. 

Toronto. — Blue  Diamond  Coal  Co.. 
I,fd.,  in  its  annual  statement  cover¬ 
ing  nine  months  ended  .March  31st, 
1927,  shows  a  loss  on  operations  of 
$16,729.  This  is  a  substantial  im- 


i  1927,  show.s  an  operating  profit  of  provement  over  the  previous  year 
:  $158,481  before  providing  for  depre-  ipf-j,  $70,967. 


I  elation.  After  deduction  of  all  I 


Coal  sales  showed  an  irtwrease  of 
I  approximately  $12,000,  while  costs 
account  at  the  end  of  the  period  j^yp^e  reduced  by  $42,000.  E'ol- 


stood  at  $493,434. 

Current  assets  of  $389,495  included 
$150,000  Dominion  of  Canada  bonds 
at  100  and  $3,438  accrued  interest 
thereon,  as  well  as  $145,228  of  silver 
concentrates  in  transit  and  on  hand. 
Fixed  assets  were  shown  at  $2,- 
155,791  and  operating  prepaj-ments 
of  $1,943.  Current  liabilities  amount¬ 
ed  to  $53,796  and  capital  liabilities  to 
$2,493,434,  the  l.atter  item  made  up 
of  the  $2,000,000  capital  stock  issue^ 
and  the  surplus  mentioned  above. 
A  note  in  the  statement  says  that 
the  $200,000  preference  stock  has 
been  redeemed. 


1  lowing  are  comparisons: 

9  iiiths 
1927 

12  mths 
1926 

Coal  sale.s..,  ..  .. 

$335,239 

$323,118 

Cost  to  produce 
and  ship . 

377,779 

420,568 

Operating  lo.ss  . . 

42, .539 

97,449 

Miscel.  earnings  . 

25,809 

26,482 

Los.s  for  period  . 

16,729 

70,967 

MILLUKEST  TO  BEOI'EX 


HARVIE  MINING  EXPLORATION 

COMPANY.  LIMITED 


Balance  Sheet  Chaiige.s. 

.Some  impairment  in  net  working 
capital  is  revealed  in  the  report. 
Current  a.ssets,  as  of  March  last, 
amounted  to  $155,188  as  compared 
with  .$174,606  a  year  ago.  Current 
liabilities  were  about  the  same  as 
in  the  previous  year,  amounting  to 
$351,930  as  compared  witli  $350  221. 
reported  that  i  .Vdvanccs  from  holding  companies 
unchanged  at  $830,000. 
a.ssets  were  placed  at  $2,- 
tlie  same  as  last  year, 
while  deferred  charges  were  only 

to 

The  deficit  account  was: 
increased  from  $242,473  to  $258,401. 1 


Elk  Lake.— It 

Millcrest,  next  door  to  Castle-Tro- !  remained 
thewfy,  in  Gowganda,  will  re-open  |  Fixed 
next  week  with  sufficient  funds  to  |  064,484  or 
operate  for  two  years.  The  150  foot 
shaft  will  be  sunk  to  250  feet  and  i  slightly  increased  from  $277,615 
two  veins  of  nickel  and  cobalt  on '  $279,450 
the  150  foot  level  will  be  explored. 


The  stock  of  this  company  is 
being  actively  tra<jed  in  on 
the  Montreal  Curb  Market  and 
may  therefore  be  bought  or 
sold  through  any  broker. 


Harvie,  Smith  and  Company,  Limited 

New  Birks  Building 
Montreal,  Que. 


J^OGERS 
k COAL  4 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE 


A.  E.  OSLER  &  COMPA>IY 


MINES  AND  MINING  SECURITIES 


Castle  T rethev/ey 
Vipond  Norar 

Bourlamaque  Syndicate 

MORGAN  U.  KEMERER 


Stock  and  Investment  Brokers  Established  .1886 

Market  qtiotatioiiA  nupplird  for  any  listed  stork. 
Orders  promptly  c^eeiited  on  Toronto,  Montreal 
and  Ne'v  '^'ork  Kxcliaiiftes. 

(  or.  Jordan  ^  Phone 

-Melinda  J^ts.  lOKOINIO  KLijin  3161 


!irou,£rht  forwarrl  from  the  profit  a'i<i 
InsF  Platenirni  for  the  niiio  montliR 
period  was  .siibtruetod,  le  ivir.s  tlic 
net  surplus  rarr'i'd  forward  into  tin- 
furrent  year  of  S.aRl .los. 

I  'urrenf  assets  woi  e  shown  of  .t71.- 
Ilft  a.s  i*  Tainst  current  lia'iilitics  oi 
$1  701.  These  fiBures  cenpare  with 
current  assets  of  *(50.lG7i  ami  (  urient 
liabilities  of  .R'1.720.  at  ihe  cir.s-'  ot 
tile  previous  fiscal  periofl.  Total 
investments  of  ibe  eompany  new 
amount  to  $fi  12. 7  its  eomiiared  with 
$500  003  before.  These  iuvf  slmenr.‘ 
in  ndd’tion  to  Keweenaw  .Mines  in¬ 
clude  Biiie  Diamond  I'oal  I'ompan- 
ies  .$270,002  and  ad^ance^  to  sulist- 
diaries  S200.000. 


Pfosram  For  Development  At 
Property  Subject  to 
Change. 


Important  New  York  and  Cana^ 
cltan  Interests  in  Rouyn- 
Kennecott 


29  Melinda  St. 
Toronto  2,  Ont 
Adelaide  7715 


145  St.  Jarnes  St 
Montreal,  P.Q. 
Harbour  4935 


Sudbury. -In  spite  of  the  flood  of 
rumors  and  imblisheii  statenumts 
'  reKariiin.c:  plans  for  the  expansion  of 
International  Nielccl’s  profrrnm.  and 
for  the  development  of  the  Krood 
Mine,  it  is  learned  officially  lha!  de¬ 
tails  of  the  proposed  proftram  have 
not  yet  reached  the  stacc  w'here  thev 
can  he  Blven  final  approval.  Condi¬ 
tions  in  the  nickel  industry  tire  such 
I  hilt  important  chanses  may  take 
place  even  In  a  month's  time.  It  is 
known,  however,  that  eonsiderable 
prottrrss  h.as  been  made  with  plans 
and  more  definite  information 
should  he  forthcoming  in  the  near 
future. 

Rjipiil  Tlevrlopmeiit. 

■Shaft  .sinkin.a:  at  the  Frood  .Mine 
is  progressing  at  a  more  rapid  rate 
than  at  any  other  time  since  tlie 
'operation  -was  begun.  Last  week 
.shaft  crews  under  .lames  Hussey 
were  workin.g  below  1.075  feet,  hav¬ 
ing  dklabiished  u  record  of  230  feet 
for  the  enrrent  month.  >iinc  offi- 
oii^s  do  not  claim  to  regard  the  ac¬ 
complishment  In  a  competitive  light 
although  it  is  to  he  noted  that  this 
footage  is  rapidly  approaching  the 
best  thirty-day  accohiplirdiment  at 
the  Mcfnlyre-rorcupine  where  No. 
M  shaft  was  advanced  from  2,750  to 
4.000  foot  level.  The  Frood  shaft 
is  larger,  the  dimensions  hoing  28 
feet  4  inches  by  16  feet,  as  against 
17  feet  by  21  feel  for  the  .McIntyre 
cxcavatiion.  At  the  present  rate 
of  sinking  from  3.000  to  3.500  cubic 
feet  of  rock  and  water  are  being  re-  j 
moved  daily.  i 

Complete  By  December. 

It  has  been  generally  believed 
that  the  ultimate  objective  set  for  I 
the  new  Frood  shaft  was  3.000  feet,  i 
but  the  opinion  is  gaining  ground  ' 
here  that  the  sinking  may  be  halted  ! 
before  that  depth  is  reached.  One  i 
report  has  it  that  the  operation  will  ' 
be  completed  by  December,  at  which  ; 
time  the  working  should  be  down  1 
appro.ximately  2,200  feet.  Officials  j 
of  the  company  are  not  committing ! 
themselves  at  this  time.  I 


f.(l)oris  regarding  the  con.soIirl.T- 
tion  of  important  American  and 
Cae.'idian  properties,  under  the 
name  of  I’otiyn  Kennecott  Mines. 
I, Id.,  has  been  confirmed  liy  wire 

'I'hi.s  consolidation  completes  nc- 
gotj:  lions,  wliicb  have  Itcrti  under¬ 
way  for  many  months,  and  it  is  a 
luatii  r  of  great  interest  as  to  wiion: 
wiM  repres'^nt  this  comliine.  i  nof- 
iii'h.l  reports  link  rrprescntafi\ e-. 
Ilf  .Cffat  American  financial  in.^iti- 
liitiens  along  witli  prominenf  New 
5'o  -k  business  men,  as  well  as  Sam- 
iir!  Ileiclihach.  president  of  the 
I'raiuis  .1.  Hunter  Co.,  Ltd.,  ofMonl- 
rt  a  I. 

Inquiries  that  have  been  made 
have  resulted  in  the  informatlou 
the;  notices  of  ,1  meeting  to  bo  lield 
la  .New  York  on  .fiine  6.  liavo  liern 
s:-nt  out.  at  wlilch  linii'  the  board  of 
diri'Ctors  will  I)e  formally  elected, 
and  ways  and  mcan.s  of  future  fi¬ 
nancing  considered. 

.May  Finance  Here. 

The  I’aiiadian  properfies,  consisi- 
in.i;  of  approximately  Lhhf)  acres. 
I.:n  e  iicen  examined  and  reported  on 
t.iost  favorably.  These,  eomhineri 
w  ill)  the  large  acreage  ow  ned  by  the 
eamhim'  and  located  in  The  already 
proven  and  produetive  Blarkbill.s 
riiiirlef  of  .iRouth  Dakota,  represent:, 
a  combination  of  properties  under 
the  direction  of  interests  that  hc- 
fpeak.s  sucee.s.s. 

The  I'lnaneial  Times  has  endea- 
^■orcd  10  confirm  the  statement  that 
tl'C  financing  of  the  trra.sury  will  be 
in  the  hands  of  .Mr.  Keielibach's  firm 
of  Montreal,  but  are  informed  that 
■iintil  after  the  New  York  meeting, 
at  wliieh  time  the  board  will  fie 
flietrd,  no  information  in  this  I'e.s- 
ueet  will  lie  given  out. 


ST0(  K  BROKFK.S  rrivate 

128  Sparks  Si.,  Ottawa  Mires 

M..n.rrnl  ..n.l  Toronto  Storks 
.rornw.nll.  Ilrllrxilto.  nrorkvlllr.  nnil  rrnilirokc. 
s  i;  \  i;«T  i>  i»  «•>  ^i.i.  r-\t  11.^ \<.i:s 


'  Oueen  2800 
,\eu  York 
Stocks 

nriiiirh  — 

OHIH'H 


THE  NORTHERN  MINER 


iitlt'iretid’Tiil  Nfxv.s 


mid  >  it'tv.s 
>t  \MTOR\ 


Earliest  Minins  Circulation  in  Canada 


Expect  Output  of  1,500  Tons  a 
day  From  Mil!  Before 
Long 


HIE  NORTHERN  .MINER 

COBALT.  ONT 


Siibseriplion  --(ianatla  $3.00;  1.'.  S.  $3.50;  Drral  Britain  1,5m 

Foreign  .$1.00 


I  Toronto.  —  Lake  Shore  .Mines  is 
producing  at  the  rate  of  silghtly 
I  lietter  than  .So.OOd.iiOn  and  from 
v.ldch  net  profits  should  he  return- 
'(d  of  pretty  close  to  hh  per  cent.  It 
i  is  obvious,  therefore.  Iluit  the  eom- 
'  pany  can  well  afford  to  pay  gener- 
'otis  bonti.ses.  If  is  noteworthy  that 
the  management  have  been  generous 
,  with  surp!u.s  earnings  in  the  past. 

'  Thf'  posent  rate  of  production  is 
'  but  a  stepping  stone  to  uuieh  greater 
I  things.  Mine  develoimients  have 
continued  to  be  of  so  excellent  a 
^  character  that  a  mill  tonnage  of 
l.hop  ton.s  daily  against  70u  tons  now 
is  a  near  prospect,  and  it  is  tinder- 
.stood  that  the  management  have  in 
mind  an  objective  at  a  not  far  dis¬ 
tant  date  of  1.500  tons 

L.eke  Shore  has  opened  up  ore  at 
three  levels  to  the  eastern  houndery 
and  on  several  other  levris  to  the 
we.stern  boundary  demonstrating  a 
centinuous  length  of  ore.  ranging 
from  4  to  14  feet  for  ,i  lengtli  of 
over  1,000  feet.  The  south  vein  ha.? 
been  opened  up  for  l.Sfin  p-ct  at  the 
1,000  ft.  level  with  75''^  of  it  in 
ore. 

The  mine  .average  so  far  show.?  a 
width  of  about  10  feet.  Below-  1.- 
000  ft,  ore  bodies  widen  perceptibly. 
The  average  values  of  the  whole 
mine  arc  close  to  $15  per  ten.  This 
includes  a -lot  of  low  grade  that 
M'ould  probably  not  he  touched  in 
an  ordinar.v  mine.  This  can  be 
milled,  because  of  the  exceptional 
richness  of  good  mine  w-idths. 


LIMITED 


INO  PERSONAL  LIABILITY) 


The  work  completed  has  proven  ihc 
property  to  have  great  merit. 

V'cin  at  200  feet  is  8  feet  wide. 

VVe  have  prepared  a  most  up-to-date  man 
of  Northern  Quebec.  It  is  yours  for  the 
asking. 

IVViYc 


inXNK  M.  RO.SS 
Manaeini  Oirecff>r 
1..  «;.\MPBKLI.  . 
•1.  C.  bl.MI'SO.N 


PO>AT  IIAYMOMI 

Vice-President 

y .  It.  vi«;;-.i  ii-j 
>.  .M.  DKLUY 


JAMI>  PI  AYIAIU 
Ftctidcnt 


134  McCORD  STREET 

iMONTREAL 


Francis  J,  Hunter  &  Co. 

Limited 

riEZZANINF.  FLOOr^  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


h.  Hl'tCHTNSON 

Commercial  Manater 


T»Iepb.nj.« 

YORK  7605 


The  ELIAS  ROGERS  CO.  Ltd. 

.MFRED  ROGERS,  President 


Toronto  Burcnii  The  I-'Iniinrial  TImo*. 

Toronto. — .According  to  authorita¬ 
tive  information,  Howey  Bed  Laai- 
Gold  .Alines  management  has  turned 
down  an  offer  made  by  certain  min¬ 
ing  intere.sts  for  the  purchase  of  the 
property  at  a  price  stated  to  he  .$1 
share.  More  than  60f7  of  the  Howey 
stock  is  claimed  to  be  tn  the  hands 
of  insiders.  That  such  an  offer 
should  have  been  made  and  refused 
augurs  well  for  the  future  of  the 
property,  on  which  shift  sinking  i.s 
now  under  way  in  high  grade  ore 

If  How'ey  becomes  a  proven  pvo- 
dnerr.  as  tlie  management  arc  con¬ 
vinced  it  will,  th  eentire  area  will 
he  given  a  tremendous  impetus,  es¬ 
pecially  those  componlc.s  that  have 
propr-nics  along  the  Howry  break. 


RELIABLE  fOMLVl'OCS 

SI*  (6)  Mydro-KIec-  Avnll.iblc  for  a^e  21 
»rlc  rower  *plnut»  houro  por  tiny  nuil 
and  larfse  ateuiu  every  day.  No  ie> 
plnr.t  Reoerve,  ctrictlona. 

FOB  POJYEB,  LIGHT  A5D  OTHER  rURFOSES. 

GcDPratcd  anil  Distributed  by  the 

Montreal  Light,  Heat  Power  Consolidated 

HannfacturlnB  and  Dlatributlnc 
JK  Far  INDUSTRIAL  and  . 

HRSIDUXTIAL  UbEIS  uual  service 


rSLIJIlTED 

Approxlmntcly  300,. 
(too  U.  r.  avullablo 


RATIFY  TAPITAL  1\(  RE\SF 

BARRY-HOLLl.NGKR  HTNE. 

Toronto. — A  special  general  meet¬ 
ing  of  shareholders  of  narr\-Hol- 
llnger  Mines,  held  last  week,  unan¬ 
imously  ratified  the  by-law-  increas¬ 
ing  the  company’s  capitalization 
from  $3,000,000  to  $4,000,000. 

It  was  further  decided  to  com¬ 
plete  the  purchase  of  (he  Patterson 
claims  consisting  of  lOO  acres  ad¬ 
joining  the  Amity  t  opper  .Mines  in 
Pacaud  Towmship. 


Big  Values  Expected  in  New 
Field — Speculation  as  to 
Financing 


CauudH  Omriit  Bldg. 

Montreal 

(rcnrral  .Assurance  Bid 
Toroiilo 


Toronto. — The  parent  mine  of 
Hollinger  Consolidated  looms  so 
largc,in  the  mind.?  of  investors,  that 
they  are  apt  to  ignore  the  fact  that 
it  is  a  holding  company,  with  an  im¬ 
portant  interest  in  N'oranda  Minos, 
Ltd.,  and  that  it  has  what  promises 
to  become  a  productive  property  in 
Kamlscotla.  N'oranda  is  nearing 
I  the  productive  stage,  and  it  is  so 
well  fixed,  xvith  regard  to  ore  re¬ 
serves  and  mine  facilities  that  pro¬ 
fits  should  he  on  a  big  .scale  from 
the  outset.  l-'rom  its  holdings  of 
N'oranda  bonds  amounting  to  $3,- 
fiOO.OOfl,  it  will  receive  a  fixed  inter- 
e.st  income  of  $210.''i0n  per  annum, 
and  in  good  time  should  secure  a 
substantial  return  on  its  holdings 
of  N'oranda  stock. 

May  Finance  Operations, 

Exploration  results  in  Kamlsco- 
tia  have  hern  sufficiently  imposing 
to  warrant  siDkin,g  a  .shaft,  which  is 
now  under  way.  Should  this  enter¬ 
prise  prove  up  big.  as  is  now  antici¬ 
pated.  the  ftucstion  of  financing  for 
production  will  he  raised.  Will 
Hollinger  form  a  separate  company 
and  issue  sopie  stock  with  rights  to 
shareholders?  In  that  ca.se  it  will 
likely  maintain  the  eontrolHng  por¬ 
tion  of  the  .stock  of  the  new-  com¬ 
pany  In  Its  treasury.  Thus  if  and 
when  dividends  are  paid  Hollinger 
will  h.ave.  another  source  of  reve¬ 
nue. 

Production  of  gold  at  the  parent 
mine  has  been  stepped  up  hy  stages 
and  w'ithin  a  few  months  8.000  tons 
of  ore  will  be  treated  daily.  As  earn¬ 
ings  Increase,  higher  dividends  will 
bo  paid. 


Inquiry  Requested.  Address  to 

Power  Bid.,  85  Craig  Kt.  West, 
Tel,  Slain  4040.  Montreal, 


Low  Rates  For  Service 


**The  Best  the 
Mines  Produce'' 


S.S.  “WALCHEREN”  JUNE  25th 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 

S.S.  ‘‘MANCHESTER  MERCHANT"  JUNE  15th 

direct  for 

BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE 


For  freight  rales  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


ANFI/ 

So  wucU  tows 
So  much  to  do- 


J\  golf  course,  tennis  court  and  warm  sulphur  swimming 
pool  ...  all  set  in  a  circle  of  towering  mountains.  This 
beauty  spot  in  the  gorgeous  Canadian  Pacific  Roclde.s  . . . 
■with  luxurious  Banff  Springs  Hotel  .  .  .  and  a  hundred 
things  to  do.  Outdoors,  such  as  horseback  riding  and  hik¬ 
ing  over  lazy  trails.  And  indoors?  Well,  a  good  dance  or¬ 
chestra  for  one  thing.  Then  there  are  the  mountain  auto 
roads  to  Lake  Louise;  to  Y'oho  Valley;  to  Lake  Windermere. 
Too, — you  must  include  one  of  the  4-day  Circle  Trail 
Rides,  with  hoi-ses,  guides,  food,  accommodations  at  $10  *'® 
a  day  .  .  .  under  the  auspices  of  the  Trail  Riders  of  the 
Canadian  Pacific  Rockies. 

SammerTonrist  Tickets  at  Greatly  Reduced  Fare 

«a  snd  d««cHpttT^  literatora  frara 

Ticket  OfCicea  Ticket  Office.  143  St  JAmea  Street 


Toronto  Biirmu  The  Fiiinnoinl  Time. 

'''  Toronto. — .A  new  $toni  of  inlorp.-il 
(hat  appears  in  tho  annual  statc- 
moiit  of  the  'I'pniiskamlng  Mining 
Company  as  of  .March  31st.  11)27. was 
the  investment  of  $12,543  in  tlie  Ke¬ 
weenaw  Silver  Mines,  Ltd.,  which  is 
shown  among  the  assets.  On  the 
liabilities  side  is  itio  item  “Discount 
on  170,175  shares  in  the  Keweenaw- 
Silver  Minos  carried  on  the  books 
at  25  cents  per  share,  par  value  $1 — 
.'127.631.”  This  amount  is  deduct¬ 
ed  from  the  surplus  which  as  of 
.lunc  30th,  1926,  .stood  at  $713,325 

and  left  a  balance  of  $585,694.  From 
this,  however,  a  deficit  of  .$4,586 


CANA 


mpAaEic 


MONTREAL 


THE  FINANCii^L 


British  Colonial 
(kJ®|  Fire  Insurance 
Company 

Hftid  Ofxce:  W  St.  J.imrs  St.,  Montreal 

TMEODORH  MECNIER  D.  A.  C  I lARI.nBOIS- 

Vres.  iy  (.icn.  Manrider  t>fcreuny 


7o  Tell  England 
About  Canada 


Aiitoniohile 

I'-x  plosion 

\\  indstorm 

Sprinkler 

r.c.ikagc 


“Office 

Specialty’ 

Under¬ 

writers’ 

Dry- 

Insulated 

Safes 

STAY 

Safe 


New  Confidence  is  Making  Itself 
Evident  in  the  Mari- 


Pi'otest  Made  at  Foreign  Trade 
Conference  At 
Detroit 


Fire  Association 

OF  PniLADFLFHIA 


PERMITS  ARE  GREATER 


CLASSIFICATION  CHANGED 


ticad  Ofifr  for  f'.anada: 

0  St.  James  Slicet,  Montreal 


AOEN'TS 
W  AM  ED 


Canadian  Goods  May  Thus  Be 
Subject  to  Increased  Duties  in 
Crossing  Border  Into  States 
and  Manufacturers  Suffer 


l  llliODORL  MEUNIER,  Manag- 


COM  MINED  TOTAL  ASSK  TS; 
COM  MIND)  lOTAL  SURPLUS 


s:  1,779,7  n 
10,96.1,895 


n.T 

‘  III  ndilrcfc^  lyrforr  f'nnfiflinn 
;  of  \mrrlrnn  Forrlisn  'I’rinlr  < 
j  (ion  :it  lYrtroH. 

I  'Flif*  itiinrfiil  rrnrtion  npo:i  (*ann- 
I  iliiii  export  (fade  with  (hr  t*.  S.  sinco 
1AI0  as  a  result  of  variniis  rhaiipes 
in  the  American  tariff  is  very  eviiient. 

I  rrptn  into  to  ihir;  exporl.s  from  t'an- 
j  nda  to  the  t'  ts.  were  srihjpet  to  a 
I  Irish  tariff  rmrl  in  eonseqtienee  .show¬ 
ed  neclicihel  expansion.  I'lider  lire 
j  loner  I'ndeinood  Tariff,  lf>l.'5-1f>21 
t’anadiaii  Exports  inere.asril  froni 
?llft  .Millions  to  •'S.'.tO  Millions  and 
'inder-  the  I'nierceney  Tariff  of  193) 
ami  till'  I'ordney-Met’tnnher  Tariff  of 
I9J1’  otir  exports  showed  eonsiderahle 
eiintiaetion.  I'ortnnately  rno.st  wood 
nml  paper  prodnel.s  are  free  of  duty 
tijider  the  I'ordney-.Mernniher  Tariff 
hut  oiir  basic  indii.sfry  -.Acrieiiltrire 
has  hern  hard  hit  tinder  its  ’provi¬ 
sions.  I’lie  hiqli  r.  S.  Tariff  inipo.sed 
upon  I'i.sli  and  potatoes  render.s  it 
difficult  for  our  Maritime  Provinces 
to  sell  in  their  natural  market  in  the 
•New  Ihislaml  Htates.  and  the  13e  pc 
bushel  tariff  on  Wheal  and  the  im¬ 
position  of  a  duty  of  \K  to  3  cents 


Hospital,  Ste^ens  l/Ca,  Toronto, 
i  hospital  arehitecis,  have  snluuilted 
two  sets  Ilf  plaii.s  and  are  preparina 
I  anol her. 

I  In  Monrlon.  hnildina  .shnns  ,a 
healtliy  pro.sjieel  for  1927.  In  19211 
helmen  .l.'iiiiiary  l.st  and  May  12th 
only  lliiee  p'-’inits  for  the  rreellnn 
of  new  dwellina.'.  h.ad  been  isriied 
at  a  lota!  valualiiur  of  29u  anil 
,  this  yi'ar.  foi-  eorresjioiidina  dates,  a 
total  of  oi-i,(  penults  for  new  stnie. 
lures  Inne  been  aranli  t!  at  a  valua- 
i  lion  of  .'Sr.S.i'On.  I'he  class  of  house, 

;  too,  is  more  expensive  the  averjiae 
for  file  I!i2ii  four  moiilh  period  heina 
•'i!2.72.9  as  .aaait'sl  an  averaae  vahte 
1  this  year  of  ?l.7,',9. 

!  riiiildina  permits  in  Moneton.  in 
aeuer.it.  for  work,  n  hen  ennipleled. 
will  cost  S22l,a(i.‘,.  ha\e  been  issued 
.so  far.  as  aaainsf  .>l2.a.IIS  for  a  li'te 
pi'fiod  last  year  and  this  year,  it  is 
all  p’.aetieally,  new  work.  Uecords 
show  fhal  several  new  families  have 
moved  into  the  eif.v 

Uiir  (liirnffo  in  S(.  .lohn. 

In  Saint  dohn,  a  new  2*"  ear  aar- 
:iae  is  proposed  to  cost  .$.'’,.,0.0911  !.• 
the  Princess  Fleally  Cnmiian.v.  The 
plans  <  ;tll  for  a  hiiildin.a  five  storeys 
hiah  on  Princess  street  and  four  sto¬ 
reys  hiali  on  Chiirlotte  street  of  re- 
inforeed  eonerete.  the  floors  to  he 
eonneeted  with  ranip.s  .so  that  ears 
nitty  ascend  to  any  of  the  slnrcv.s-,  or 


Vou—Uireci. 

From  Factory  Cowpletc  Service 

Complete  Table*  SuppH” 


Si3  Canada,  Of  Canada, 
For  Canada 

Take  nil  the  premiums  ever  collected 
1,1  (  anoda  hv  Metropolitan  14fc,  and 
comp.irc  them,  first  with  the  claims 
paid  on  policic.s  ,n  C.anada;  .sccon<l 
w.tli  the  Nfelropolitan  investments 
in  Canadian  securities;  third  Jwitlt 
Metropolitan  operating  expenses  in 
t.nn.ada;  those  titrec  thinfr^  exceed 
hv  $5.1,000,001)  all  of  tlae  prem¬ 
iums  evrr  collected  in  Canada  by 
Metropolitan  Life. 

(Canadian  Dead  Office  .*  Ottawa 


(  ommeree.  h;is  been  ;iw,i.ril;d  iit 
.I'OO  to  l  orho.s  K-  llrown,  of  f)o- 
\on.  N.ft..  who  tilso  hove  the  eon- 
triiet  for  the  luiiltiiitK  of  the  new  8t. 
.Andrew's  Presbyteritin  Chureit. 


F»U?i:i  TORS*  REPORT  TO  THE  SH  \ REHOI  HERS. 

-Monlrettl.  May  tfifh.  1927. 

I  lentlenien : 

A’onr  Directors  herewith  .submit  the  IMh  Annntil  Sttifement  of  your 
I  ■(■'inpiiiiy  for  the  \t  :ir  endins  .March  2.  tst,  1927. 

•■After  dedueiinff  till  the  fixed  ehar.nes.  the  cro.js  enmiitss  were 
f--2).t2S.10.  from  which  the  follow  in?  tiinoimts  have  been  tipiuopriatcd: 
IJond  Inteiest.  .‘529. 1  lii.OO ;  Preferred  Dividends,  .$91,000.00;  .and  .Appro¬ 
priation  for  Bond  Hedempiion.  .$Sii.O0ii.oo ;  leavin?  :i  halanee  of  S.24.olS.10 
lo  he  rarried  forwaid  to  Profit  ;ind  I.oss.  Tlie  totiil  surplus  now  stands 
at  .$512, 651. 9) 

The  worst  weather  conditions  in  the  liistory  of  the  Wcllantl  I'aual 
iliirin?  the  past  season  iUfeettil  prodnetion.  as  evidenced  by  nnr  etirninss. 

Settlement  of  excess  w;i?es  and  other  claims  has  been  Jon?  delayed, 
hut  wc  now  x'Xpeet  sjitisfaeloiy  consideration. 

The  Steel  thites  I'onlrtiet  i.s  well  nnder  w;,.\. 

Conditions  lliro'.ishont  c;inada  luive  mstly  improved  iind  a  favourable 
.mount  of  now  Inisiness  can  Ik'  anticipated. 

Your  rtiieetors  hike  this  opportunity  of  expressin?  their  appreeiation 
of  the  loytii  services  ;ind  efficient  work  of  the  staff  and  employees  of  the 
I  (unpany. 

Sulimilteil  on  behalf  of  the  l.iirectors, 

WIM.IAM  EYAtT.. 

President. 

PROEEF  \\n  I  OSS  Af  1  01  NT 
Vs  at  ifareh  ”ist,  Jff27. 

f.'.'i mines  : 

.After  ileduetin,?  Bent.  Instiranee..  Taxes,  (leneral 

lixpense.  ete . 

.\ pprojiriatei]  as  I'ollows  ;  — 

Bond  Intert'st  to  end  of  I'isi'al  A'car..  .. 

Preferred  Dividend  to  end  of  J’iseal  Year 
•Appropriation  for  Bond  Ixeriempiion . 


P.rtinsw  lek  Board  of  Pnblie  I'tiliti  ’s. 
who  luive  hiken  the  matter  tinder 
eonsidertition.  .1.  1'.  If.  Teed,  e.ho 
mtide  the  application  on  behalf  of  i 
the  Princess  Kejilty  Company,  said' 
lluit  the  aulhnrizod  capital  wa.sl 
•$195,000.  of  which  $165,090  was  jii  i'- 1 
ferred  tinri  $2i).000  common.  Of  tlie  . 
totiil  eilfct  of  .$250,000  the  snm  of  * 
$200j)0i)  would  he  outside  rapitiil.  ! 

In  Halifax,  fho  hid  of  the  O'Keefe  i 
Compiiny  for  the  erection  of  the  new 
Isoliition  Hospital,  has  been  aceept-  j 
ed.  i 

'I'ho  enntraet  for  the  remode'lin;;  i 
of  !he  Pederal  Building,  af  Fredcr-  ! 
ielon.  N'.B..  which  was  reeentl.v  pur-, 
eh...“ed  by  the' (  aiiadian  Batik  of  i 


FISH  (  VT(  II  WEI  VREE. 

Ottawa.  The  viiltie  of  t 'anada'9 
fish  eiitrli  i.s  inereasing,  despite  the 
deereasing  sir.e  of  the  actual  catch 
accordiu?  to  figures  supplied  by  the 
federiil  deparlmeiU  of  .Marine  and 
Fisheries. 

During  the  month  of  .April  last 
there  were  2$, 122, 200  lbs.  of  sea  fish 
valued  at  $1.127. 9SI  taken.  In  the 
same  mnnllt  last,  year  the  catch  was 
29,252,0011  Ihs..  viiliied  at  $1,119,592. 


nOlIIMON'  RAN  K'  I  II  ANDES. 

.T.  AV.  Riteh, 


formerly  nutiuiger  of 
the  Dominion  Bank  at  A’onge  St,  Ter- 
niinal  hraneh.  Toronto,  hits  been  i.ii- 
poinfed  manager  at  Dnfferin  Si.  ,14 
f-appin  Ave  branch.  Toronto,  and  is 
succeeded  at  A'ongo  .Sf.  Terminal 
branch  by  R.  T.  K.  Hicks-I.yne.  1'', 
VV.  Slatter  has  been  appointed  acting 
manager  at  West  Toronto  branch. 


$29, .)  10.00 
01, 000, 111) 
$0, Olio, 00 


I  upon  the  part  of  a  foreign  trader  is 
sufficient  warrant  for  an  investiga¬ 
tion  iiy  yonr  'I'ariff  Commission  and 
automatically  an  in.iunction  becomes 
operative  against  till  importcr.s  of  the 
article  under  investigation. 

T'nder  paragraph  1129  of  the  .Am¬ 
erican  Tiiriff  Act  there  are  various 
schedules  liy  virtue  of  which  .Apprais¬ 
ers  at,  the  Port  of  Entry  are  empow¬ 
ered  to  exact  double  and  sometimes 
treble  the  liite  of  dnt.v  specifically 
prescribed  b.v  the  .Art.  by  revising  the 


00,410.09 


Tfae  reason  BLACK 
HORSE  ALE  has  made 
SDch  a  great  hjt  with  the 
pobBc  is  not  difficnit  to 
find.  Its  flavor  and  its 


.$  31.9lS.10 


-A'ear  endin; 


Amount  at  Credit  of  Profit  and 
.March  21st,  1926  . 


179.633. .91 


.$513,651.91 


.Audited  .'tnd  Verified;  — 

AVRTGIIT  &,  RTNCrAN 


Per  Cordon  B  Kingaii.  c  .A. 

Auditors. 


of  the  most  popnlar  he? 
erages  of  to-day. 


FINANCIAL  STATEMENT  AS  AT  MARCH  31st,  1927. 

X  VSSEIS. 

Plant  Montreal,  (.Mtawn,  Toronto,  Thornld,  Esqui¬ 
mau  . $C.2.2:;}  2) 

liovernment  Pl.ani 

W'elhiiid  t  :in:il  . 1 1 .292. 1 1 6. 1 2 

I-ess  Amorti/.ed .  1.292,116.12 


Biiildincs:  Montreal 
Beal  Estate . 


I  Irritiiliiig  Regiilntji)n. 

Ihe  exaction  of  duty  on  parking 
iluirgi'd  and  containers  and  the  in 
speelion  of  Ihe  liooks  of  foreigji  ex- 
pollers  fo'-  the  pnrpo.se  of  determi’n 
in?  the  cost  of  produrtion  of  grinds 
fr.;-  ( \|)ort  ;is  prescribed  in  your  T,i 
riff  ,\ei  is  another  sonrre  of  diffi¬ 
culty  ami  irritation  wliieh  seriously 
militates  .igainst  the  development  of 
our  export  trade  with  Ihe  I'nited 
St.'ltes. 

i  hese  observat ion.s  Upon  the  gen 
ei'al  liigh  level  of  your  tariff  and 
u.pon  errt.'iin  inh.irmonious  elements 
tin  the  application  thereof  are  made 
without  .iny  controversial  intent 
whatsoever  and  in  full  appreeiation 
j  of  the  inalienable  prerogative  of 
every  eoiintry  tei  frame  its  tariff  lawsei 
,  to  suit  il^  own  purposers.  But  gather-  ' 
e  el  as  we  are  to  discuss  foreign  trade 
and  eneeiiirageil  by  the  sympathe'ii 
an<l  friendly  ree'eption  which  was  ae- 
I  l  eirdr.l  the  C.anaelian  delecation  at 
I'harle-stein  it  Is  fell  that  the  subr'Ct 
I  eif  the  Tariff  is  inseparable  from  a 
free  and  frank  diseiission  eif  eiiir  trad-'  ' 
n  l.alioris.  All  signs  point  to  the  e)r 
ve-lopnienl  of  Canaela  as  one  of  the  . 

of  the  world 


Patent  Bights.  Cooihvill.  ete . 

Dominion  Covernnient  P.omls  and  other  Seruritie 
Cash  em  Hanei,  Banks.  Head  Office  and  P.ramhe 

Sleteks  etti  Hami . 

W  eirk  in  Progress . 

Deposits  em  Cnnlv.aets . 

\eeoiinls  Beeeiv.atde-  . . 

M  ise-el  l.aneous  .Assets  . 


I  IVRIEiTirS. 

I  ,\!’n  .\l,  .srroi  K;  — 

.sewen  I'e'r  Crni.  <  umulative  Preferio  el  : 
.Aiithori/.ed  |.'■|,(l00  .Sli.ires  eif  .$190.00  i-ai  h 

I  r  s  1 1  eel . 

1  CtMMO.V: 

,  Anlhori/eil  1 7. 'lOU  . shares  eM  Sioo.oo  ra'-ti . 

j  tssiieil . 

S  I.X  I’l'ilt  I  E. XT.  ITBS'I'  MOBTCACE,  TW  EX'T'Y 
I  YE.AB  COl.D  BDND.S  ;  - 

Authorizeel  ami  l.;su<'d . 

Bess  Honels  re'lire-d  . 


Open  .Aecounts  P.iyahle . 

.''Uh. eeint  raetor.".  B.al.anees  and  Dr.iw  hacks 


Bill.s  Payable  . 

Aerrued  Intere.'.l  on  Bonds  to  end  eif  Fiseal 

Year . 

Arrrned  Dividends  em  Preferreel  Stock  to  end 
of  Fi;  eal  Year . . 


gre;i(  trading  nation 
70.222  66  I  and  it  aee-ordingly  is  but  natural  that 
r,.', 0,000  00  j  we  sheiiild  regard  oiir  great  next  door 
neightior  as  one  of  the  logical  fields 
in  which  to  extend  onr  trade. 
To  e]a\-  there  are  undoubtedly  insu- 
I  perable  barriers  anel  diffienlties  eon- 
I  fronting  Hie  export  of  many  of  onr 
'  prodiiets  which  we  feel  could  be  lo- 
I  gieallv  marketed  in  the  Fnited  States 
to  Die  mutual  benefit  of  both  eonn- 
j  tries,  and  it  is  only  fair  fo  ado  that 
‘if  a  closer  eqnilibrium  of  onr  trading 
relations  cannot  be  attained,  that 
other  foreiga.  trading  channels  will 
inevitably  he  explored.  Canada,  in 
common  with  other  overseas  British 
iJominions  is  seriously  focusing  r.t- 
Unlion  more  anil  more  upon  Ihe  dc- 
vflopment  of  inter-Empire  trade  and 
an  ever  inereasin,g  market  for  our 
siirplus  produet.s  will  undoubtedly  he 
found  in  Ihe  .Motherland  and  in  our 
sister  Dominions.  Onr  abiding  and 
imlis.solnhlc  loyalty  to  Ihe  Empire 
will  tilways  impel  ns  fo  give  first  con¬ 
sideration  to  the  development  of 
tr.qdo  within  the  family  eircle  but 
that  policy  is  by  no  means  ineoiii- 
patihle  with  a  natural  desire  to  trade 
more  freely  with  a  friendly  English 
speaking  nation  close  to  onr  very 
doors.  I 


Bank  f.oans— For  Pepo.-.it 


Earnings  as  Per  Profit  and  l.,oss  .‘siafemrnf 


$29.4  10. (Ill 
9 1 ,000  00 

SO, 000  On  200. 110. 00 


Bond  Interest 
Preferred  Dividend: 
BontI  lledemptioii 


Anionnl  at  Crerlit  of  Profit  and  I.ns.:,  March 
;:i.-,i.  1926  . 


51,3.651  94 


$t.S17,4)S  SS 


Audited  -sn.l  reiind  in  ac.  .-.rda nrr.  t(ir  nnok.B  and  voiirher.s  of  Ih- 

I'ompanx  The  .‘leeks  in  trade  hare  l.een  iinenteried  and  rertifiefi  In-  Hu 
proper  offjeer.s.  We  Imve  examined  the  Storks  and  .Seen  1  j  I  ie.s.  All  on 
eqiiii  enients  as  .AmJiters  have  been  l  oniplieil  witli 
.Approved. 

WIIJ.IAM  I.VAI.C  WIUCHT  A  KIN'CAX. 

11.  A\  .  1 :  E.\  I 'Cf'.,l  ]  I:  K  Inreeter.s  l‘i  i  lenden  U.  Kingaii,  C  .\ 

.A  nd  if  on 


\E«  ELEVATOR  FOR  R.C.  'a  nnoiineement  from  Calgary.  A  site 

-  I  on  Biirrard  Inlet  has  tilreuil.v  been 

Vancouver.  —  Construction  of  ajaeqnired.  Iiefinite  ;innonnecmeii:, 
2.,500,900-hushel  grain  elevator,  to  however,  is  delayed  because  of  the 
cost  approximately  .$2,000,000  will  be  jllne.s.s  of  .M.  Hall,  iknperintendent 
commenced  here  shorfl.v  by  the  Ai-  of  the  .Alberta  Pool  Pllevators,  Eim- 
berla  Wheat  Pool',  according  to  an  ited,  Calgary. 
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Ik 


Made  at 

THREE  RIVERS.  QUE. 
hy 

THE  WABASSO  COTTON 
COMPANY,  LIMITED 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


\A/dhdsso  Chitons 

are  Canadas  best 

A  complete  line  of  Fine  Cotton  Goods,  white  and  colored. 
Mercerised  Broadcloths,  etc.,  Corset  Fabrics,  Yarns, 
Wabasso  Silks,  a  combination  of  finest  Combed  Yarns 
and  Cclancse. 


IMOISTURE  MAY 
MAKE  UP  FOR 
SMALLER  AREA 

Soil  Conditions  in  Western 
Canada  Could  Hardly 
Be  Better 

MORE  COARSE  GRAIN 


for  coarse  sr.ain  seed  will  he  creater|/1if  Alim/  nAIITPn  I 
hlian  the  siipiily.  This  has  already  I  /I  II, A  KY  KlIWhK  ' 

hern  siveii  as  a  factor  tendins  to  re-  ''***^'^****  *  *  V  Tl  Ull  j 

diice  the  aerease  which  miaht  other- 1  1)  A 'Tr’P  ' 

w^  he  sown  to  oats,  harley  and!  |\  j  tUffll  AKt  j 

laisl  week  saw  a  continuance  of  j  l/CDV  I?A17rkDADY  V 
the  rainy  conditions  in  the  west’  r/IY|||\/IK|  | 

with  etistern  .Manitoba  coinina  in  for]  i  , 

atu)ther  Kood  soakiiiK.  I  p  till  thej  _  - - 

27th  of  the  month  for  exaniiile,  \\in-|  City  System  Has  Been  Able  toj 
nit.oK  showed  only  seven  clear  days;  Reduce  the  Charges 

lor  the  whole  of  .May.  With  one  ex-]  „  ' 

ception  the  rainfall  recorded  at  |  Steadily 

Winniiie.a  was  the  pri'atesl  since  I  - 

1807.  when  the  first  rer.>rds  wer" '  EXPANSION  IN  SALES  i 
available.  Tbe  bisnoed  now  is  warm  1  _ _  | 

weather  to  dry  the  surface  soil  and!..  ,  „  i 

,  .  ,*  .  ,  i  I  nlaiiry  Biircnit  The  Flnnnrinl  Tlfnen.  i 

bnn;;  the  early  .sown  srain  alon,:;.  ,  t.t  .  i  i, 

As  iniKht  be  expected  the  rains'  '  HlAary.-Kleetrie  light  and  pow- 

have  had  a  depre.ssing  effect  upon  '  ^  "’''I  J”  <  algary 

iiwx  x.  rs..#  '  iLoni  the  eity  system  at  a  less  rate  ; 


Reduce  the  Charges 
Steadily 

EXPANSION  IN  SALES 

<  nlsiirj’  Biirrnit  The  Flnnnrinl  Tlmr*. 


Returns  to  Farmers  May  SHU  be  the  snriace  soil  and  , 

r-  .•  r  .  -r  r.  .  V.  •  bring  the  early  sown  grain  along.  | 

Sahsfactory  if  Good  Growing  as  might  be  expected  the  rains'  '  i'lAar.y.-Kleetrie  light 
Weather  Ensues  —  Higher! have  had  a  depre.ssmg  effect  ’'Por*  j  "’“Vho '! 
r,.a:„il)nsine.ss  throughout  the  west. 

rnces  Inaicated  by  v**^®**';  „  „f  .itjo-v  ni-nriurn  ana  nvn.  supplied  m  an.v  oth( 

Markets 


I  Shipments  of  dairy  produce  and  live- 
i  stock  have  been  hamp'>rpd.  Tlie 
farmers  for  the  most  jiart  have  been 


than  supplied  in  an.v  other  city  on  1 1 
the  prairies  west  of  Winnipeg.  For 
small  industries  the  power  rate  is  ' , 


Mirniiprc  Biiiraii  Tiip  I'inaniiai  Timrs.  innahle  to  gel  to  the  towns  owing  to  P'ost  eascs 


to  the  (the  had  condition  of  tlie  roads  and 


in  the  larger  , 


tiew  that  Uie  wheat  acreage  will  bejtrade  in  the  many  small  crnt,i'^s  of  i 


LAKE  OF  IHE  WOODS  MLLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  \  r 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRF.L.'i 

President  and  Afanaging  Director  Vice-President  and  General  Manager 

FB.\,\K  s  meu;hkn,  w  m.  w.  iil  i«.iiison 

Directors 

R.  M.  BALL\NTY>F.  TtNi  ni  i>f,  bif.nve.m:  n.  l  rrf.f.n 

HO.>.  SIR  Ltl.MKR  f;Ol.TN.  K.F.M.i;.  *;KO.  V.  IIASl  INCS 

WALTER  MOLSO.N  R.  W.  REFORI)  ABNER  MNG.MA.N  ,1.  K.  L.  ROSS 
Secretary  Treasurer  Asst,  Treasurer 

M.  n.  HLTCinSON  T.  F.  McNALLY  A.  C.  MrMILLAV 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


|ne,arly,*if  not  uiiitc,  2(>''/c  lower  than  jthe  west  has  consequently  i.igged. 

I  last  year  farmers  thronghout  the  '  - - - 

I  prairie  provinces  arc  now  I  wivr/if  1 1  mt/Tfs 

I  heart  and  counting  upon  an  increas'^d  !  |  D  A  Im  ||  V|  IJ  A 

j  yield  per  acre  and  more  attractive  Ull/alll  Li/\vllrlli\]lj 
prices  to  counterbalance  any  acreage  BBBY  lAI 

The  abundant  rains  have  stored  the  mtt  1  rUUL  In 

suh-.'ioil  (ice))  with  moisture  which  D  A  Y\IB  /^AAADAf/^AT 

will  be  a  big  asset  later  on  in  the  I  Knl/lU’LAiill  Alllll 

season.  It  is  apparent  also  that  the 

wheat  all  over  the  west  lias  been  I  _  .  ^  „  , 

sown  in  a  perfect  seed  bed.  Well  nour- 1  Station  to  Be  Upened  in  York- 

ished  and  healthy  the  young  grain  i  ton  on  the  First  of 

is  appearing  through  the  soil,  traits-  Aueust 

forming  the  great  fields  of  ,iet  black  I  ° 

loam  into  vast  cat  pets  of  gtecn.  I  .  v^i?ci7i.fCT\rc  x 
While  crop  conditions  will  of  ^  DEFENSIVE  ACTION 
course  govern  quotation.s  the  prires  ~ 

I  now  prevailing  are.  regarded  as  dis-  Uinmppg  Bureau  Thr  llnanrinl  Timra. 

I  tinetly  promising.  'Ihe  Winnipeg  Winnipeg.  —  Indications  that  the 


ton  on  the  First  of 
August 

A  DEFENSIVE  ACTION 

UinnippR  Biiraaii  Thr  I'lnanrial  Tinira. 

Winnipeg.  —  Indications  that  the 


is  contained  in  a  report  prepared  by  j 
Commissioner  A.  G.  Graves,  at  thej 
request  of  .1.  H.  Hanna,  secretary  of  ! 
the  Board  of  Trade,  and  will  he  pro-  j 
sente,]  at  the  forthcoming  eonven-| 
tion  on  Ihe  Canadian  .Manufaettir- > 
ers’  Association.  j 

Steady  Reductions, 

The  report  states  that  rates  charg-! 
ed  for  lighting  in  the  eity  at  the  i 
present  time  are  five  cents,  four  I 
cent.s  and  two  cents  per  kilowatt 
liotir.  depending  on  the  amount  of 
electrieity  eonsiimed,  less  10  per 
cent,  discount  for  prompt  payment. 
Power  rates  range  from  two  eents  to 
•■’4  cents  per  kilowatt  hotir.  also  de¬ 
pending  upon  the  amount  consumed. 
The  higher  power  rates  are  subject 
to  a  discount  of  10  per  cent.,  while 
the  A'c  pent  rate  is  net. 

It  IS  interesting  to  note  that  the 


H  cents  on  the  news  of  further  heavy  the  latter  will  open  up  a  new  radio 
rain.s  over  the  Canadian  west.  It  is  broadcasting  station  on  Augii.^t  first. 


HEAD  OFFICE  AND  WORKS: 

I.achine  Locks,  P.Q. 
r.  0.  Address,  Montreal,  P.Q. 


BRANCH  OFFK  E  AND  WORKS: 
Toronto.  Oft.’ivra, 
and  Winnipeg, 


eonerded  that  from  now  on  the 
weather  will  bo  the  predominating  in¬ 
fluence  in  the  wheal  markets. 

On  Saturday  the  IManitoba  I'ree 
Prf.ss  published  its  first  general  crop 
report  which  registered  the  condi¬ 
tions  at  251  points  throiighont  the 
prairie  provinces.  It  indicated  that 
I  up  to  last  I'riday  about  DO  per 
cent,  of  tlie  vvlieat  seeding  had 


u  J  ••  4  .•  4  .  r!  4  dfo  power  was  first  supplied  to  the 

IS  broadcasting  station  on  .August  first.  r>„,;  i  _ _ 


and  arrannnmnnla  ma.In  with  'I'n  ||,|„  ,  cratn.  and  ihn  nowni 

town  whereby  the  station  is  to  he  j _ 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  liegina, 
Edmonton.  Tancoutcr. 


TRUSTEES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 


tax  free.  The  Winnipeg  Grain  Kx-  I 
change  prices  will  be  broadcasted  at  I 
three  periods  every  day.  | 

While  this  is  the  first  instance  j 
that  the  Grain  Exchange  has  lirancli-  | 
ed  into  this  realm  the  well  known 
grain  firm  of  .1.  H.  Biehardson  & 
Sons  have  already  opened  a  radio 


rate  to  two  cents  and  one  cent  per 
kilowatt  hour,  dependent  upon  the 
amount  of  current  consumed.  The  I 
lighting  rates  have  since  been  re-  I 
duced  from  time  to  time,  until  to-  I 
to-day  the  eity  enjoys  a  rate  for 


INSURANCE 

FIRE,  HAIL  and  CASUALTY  INSI:rAXCE 

Of  oTcry  drsrriplinn  elTerleil  with  leading  Insiiranre  Offlees. 
Our  .Advisory  .Service  is  at  your  disfinSai. 

OSLER,  HAMMOND  &  NANTON 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurancct  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAI.  BANK  CHAMBCRS 

CalsfEgry  ...  Albe*»taa 


SASKATOON 

A.  L.  KOYL  &  COMPANY 

General  Financial  Agents 

.*PnCIAI.i:iNG  IN  FIRST  MORTGACIE  INVEST.VIENTS  ANTI 
PROPERTY  MANAGEMENT  * 

G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 

BRITISH  COI.UMBIA 

We  want  B.C.  Municipal  Bonds  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 


up  to  last  I'ridav  about  DO  per  ^  ''Shting  of  five  cents,  four  cents  .and 

cent,  of  Ihe  wheat  seeding  had  ° 'iT.Hio  f’"’' 

[been  completed  hut  the  estimated  Hno  it  fnAn  aT  MnnL  la^  f"'"  P'onipt  pay- 

'  wheat  acreage  this  year  was  shown  u  ":;  a„no  nnaU  H  eh  TmenHon  ""'I  I’"''-"'- 

as  17,85.0,117.  as  eoiuparcd  with  21,-  To^tab  ish  aZ  er  in  I 

677.811  acres  in  102.’,.  rbelievej  t ha?  Similar  s  Hons  wi  "^^ntioned  the  higher  power  rate.s 

('nnv.,rv'iiiv.,  believeu  that  simihii  .  laiions  II  ^  discount  of  10  per 

1  onsenjitiv»>  |•(•reca^L  soon  be  located  ehsewhere  in  the 


wheat  acreage  this  year  was  shown 


In  its  crop  reports  the  Free  Press  west,  and  they  will  serve  as  links 


Rig  Sales  of  Fiirreiit. 

revenue  received  from  the 


has  never  been  noted  for  its  exuber-  with  the  Winnipeg  Grain  Exchange.  •  j  t 

ahee.  In  this  particular  one  it  calm-  To  broadcast  propaganda  the  ' f' 

ly  points  out  that  Ihe  great  crop  of  pools  have  been  using  a  niimher  of  <'!«■( tric.il  enig.v  foi  the  fol- 

'1015  was  raised  on  an  acreage  of  the  western  stations,  hut  particu-  .  90  ire  ns 

•i  12.867.713  or  very  considerably  less  larly  those  located  at  Regina.  Sas-  'J . '’’in9noos9 

tlian  will  he  available  this  year,  katoon  and  Winnipeg.  An  aerial  fu-  ;  . . E,-n-9cn 

..Moreover  it  refers  to  its  summary  sillarie  has  heeu  carried  on  against  :  . C9^fi9;;  ■- 

las  evidence  that  over  60  per  cent,  of  the  Winnipeg  Grain  Exchange.  nnd|];^-. . ,,9,  4i9'I:’9 

jthc  wheat  sown  this  year  has  gone  members  of  the  latter  body  contend  1  nr-ivi'ir 

in  on  summer  fallow  or  new  break-  that  the  pool  membet  ship  has  been  '  “  ’  ‘ ’  ■  '  ••  •6o,401,l.i 


CENTRAL  BUILDING 


V  REAL  ^ 
ESTATE  X 
AND  INSURANCE 


VICTORIA,  B.C. 


We  undertake  the  investment  of  Capital  in  City 
Properties,  improved  and  unimproved,  and  in 
Real  Kstaie  mortgages  at  current  rates. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lauds,  for  .Sale  or  Rent. 

.Management  of  Properties  undertaken. 


1006  . .1;  22.166.08  E 

1010  . 10.2.000.82  t 

1015  .  516.052.60  E 

1020  .  821,820.67  15 


The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Estahlishcd,  tSfi.i  - Incorporated  in  England,  tAS7 
A.S.SETS  EXCEED  S2, 000, 000.00 


922  Government  Street, 


VICTORIA,  B.C, 


MONTREAL,  QUE. 


ing  which  under  normal  conditions  built  ;  :  by  virtue  of  misleading 
■will  mean  big  crops.  The  situation  statements  and  harmful  propaganda 
His  a  whole,  it  iioints  out.  is  mueli  which  ha-s  been  regularly  hrnad- 
j  lictter  than  paoplo  had  been  lead  to  casted  by  the  pool  officials.  Ender 
jexpeet.  the  arrangement?  made  the  Grain 

I  AH  over  the  west  the  farmers  are  Exchange  will  at  lea.st  provide  it- 
:  luisy  sowing  their  coarse  grains,  self  with  a  means  o^f  defenre. 

I  with  the  indications  pointing  to  a  It  is  recognized  of  Cdiirse  llial  the 
'consideralily  increased  acreage  in  Grain  Exchange  quolaiions  have  Ht- 


fonimissioiier  Grave.s  states  that 
the  lowering  of  the  rates  lias  evi¬ 
dently  been  appreciated  hy  Hie 
li.ahting  consuniers  as  shown  hy  in- 
crea.se  in  current  sold  for  riome.slic 
and  commercial  lighting,  which  has 
increased  since  1222  from  8.!»21..",S0 
kilowatt  liotirs  to  10.528,620  kilo¬ 
watt  hours  in  1226.  ft  is  .stated  that 


BRITISH  COLUMBIA  MINING  STOCKS 

Hiivinj:  ;iml  orilcrs  promptly  rxprulrtl.  Inqiiirios  solicited* 

>i\KKi:i  ij:m:K."i  m  vilij)  hk<;i  lahi.v  on  rkolest. 


C.  M.  OLIVER  &  CO.,  LTD. 


\  f  TTY  f'h*  STREET,  WEST 

/.,  L.  1  17.  V.4NUIUVER.  B.C. 

l:.lal>li.l<.-<l  19071 


MFMnrus  r.iycovri  R  stock  r.xcfr.f.var. 


uptown  1366-1367 


flax.  The  wheat  seeding  season  is  tie  meaning  to  the  members  of  the 
over.  .Manitoba  will  have  probably  pool,  since  the  latter  simply  deliver 
a  record  acreage  sown  to  barley,  their  grain  and  have  no  option  as  to 
There  has  been  some  apprehension  when,  where  and  at  what  prire  it 
however,  that  the  sudden  demand  will  be  sold. 


embers  of  the  '  results  to  date  for  the  prr 


YOUR  MONTREAL 

This  great  City  and  its  environs,  with 
nearly  a  million  people,  is  a  source  of 
pride  to  its  citizens. 

During  the  next  few  months,  many  visitors 
will  be  seen  on  our  streets.  The  Montreal 
Tramways  Company  proposes  to  run  a  series 
of  advertisements,  each  one  dealing  with 
some  place  of  either  historic  or  picturesque 
interest. 

Montreal’s  visitors  as  well  as  our  citizens  may  find 
these  advertisements  useful.  We  would  suggest  that 
they  might  be  cut  out  and  sa\’ed  to  remind  the  reader 
of  many  pleasant  and  interesting  spots  to  visit. 


TKAMWAVS 


Wifh  Tr«mc«r  and  Autobtts,  all  part*  of  Montreal  can  be  reached  with  ease  and  comfort 


year  indicate  equal  if  not  more  sat-i 

^  ipfactory  iirii'gieps.  1 

"lumber  MERGER 

STILL  PLANNED 

Continue  Negotiations  Towards 
Big  Amalgamation  on 
Pacific  Coast 

^  anroiivrr  niirenii  The  Finunrinl  Times. 

Yanrotiver.  Although  not  much 
IS  being  said  on  Hie  subject  there  is 
action  cnoiigli  tow.aid  consumnia- 
ficn  of  the  immense  lumber  mills 
me '  gcr  annotinced  last  fall. 

Appraisers  are  busy  examining 
as-sets  of  the  mills  involved  in  the 
schi  iiie  for  amalgamation  and  all 
p'forr  at  Ihe  moment  i.s  direeted  ‘o 
the  apportionment  of  just  values 
among  the  participating  firms.  It 
i'  a  .gigantic  ta.sk  and  one  not  likely 
to  be  completed  without  a  very  great 
amount  of  negotiating  and  jmssibly 
so  lie  discord. 

The  prospect  of  stabilized  eondl- , 
t'ons  in  the  I’acific  Northwest  him- ‘ 
h(  r  industry  as  a  result  of  tlie  pro-, 
po.spd  merger  is  made  the  more  de¬ 
sirable  by  reason  of  recent  occur¬ 
rences.  About  five  or  six  weeks 
ago  mill  men  In  conference  derided 
that  eurtailment  of  output  was  an 
nr.gent  necessity  to  allow  the  mar¬ 
ket  to  recover  some  measure  of 
strength.  They  'tigreed  to  cui-tail.  , 
Hut  the  euPtailinont  was  left  entire-  1 
ly  to  the  will  of  the  individual  mills.  ( 
Tliere  was  scant  eurtailment.  .( 

'I'lie  experience  has  tended  to  con- '  f 
\ince  observers  that  the  only  way  ( 
to  strive  at  the  desirable  goal  of  , 
controlled  output  is  hy  tlie  means  |  - 
of  an  edict  from  a  headquarters  |  ( 
whose  power  Is  respected.  A  physi-  | 
cal  merger  of  properties  with  ceu-  , 
tv.'ilized  management.,  promised  liy  j 
negotiations,  will  not  depend  on  un- *  1 
wiitten  agreements. 

It  remains  to  be  seen  whetlier  tlie, 
merger  wall  be  big  enough  to  con-!, 
foi  the  market.  ^ 

UNITEDFRUlffo~ 
ENTER  B.C.  MARKET 

Vancouver.-- Inlentinn  of  the  Fni- ! 
ted  I’luit  Company,  tlie  great  Ijanana  1 
disfrihiitiiig  organization  of  Central; 
America,  to  establish  a  headquar-  1 
lers  on  the  Pacific  Coast,  was  an- 1 
nounced  hy  l.ouis  .M.  Porter,  traftiej 
manager  of  tlie  Fruit  Dispiacli  Com- | 
puny,  tlie  distributing  agency  of  tlie  | 
Enited  Emit  Coiuiiany.  ; 

Mr.  Porter  is  making  a  tour  of  the  | 
Pacific  Coast  ports  with  a  view  to  ^ 
selecting  a  central  location  as  a  dis-  ; 
tribiiting  point  for  the  entire  region  : 
west  of  the  Rocky  .Mountains.  j 

At  present  the  company  ships  toj 
this  territory  entirely  by  rail  from  j 
New  Orleans.  It  is  now  planned  to  | 
operate  steam.ships  through  the  Pa-  | 
r.am.'i  Canal  to  a  Pacific  port  and  I 


roll  \  IIIXi;?*.  I.l  >I  ITI';I>.  nl  vrr.v  r«-ii«oniil>le  priees. 

IIS  of  ehilnis  111  lirri  l.iike  iinil  Woman  T.iike  In  llic  very  heurt  of 
ilic.-..  I'lptiiiirr.  4'orre»poii«leiiee  „olieltril. 


GEO. 

922  PORTAlii;  AVK. 
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WiiinipcK  -  riuine  \  OUSl  -  .Sasknfoon,  Sask. 


C.  Lt.  tjliepard  .1.  V.  Nultci 

K.<laldi.«hed  1891.  rs  I  A  II 

C.  H.  Enderton  &  Co.  Calgary,  Alberta 

n#'?!  Kslatf‘  Invrstm'*nts.  ^^ort•  -  r<»  *  x'*  • 

gragQ^I .0,1 11.'*.  1  njiuraM''’**.  Rentals*.  o/oc/cS;  DoflCiS,  LrfQtn 

“■  VviTATiM^r"''''  Oil  Leases 


Bennelt,  Hannah  &  Sanford 

n<irrlMterMe  SollvitnrM  ^  Notiirl^m 

Hon.  U.  iU  Brnnrtl.  K.C.  I-T.-D.,  Alrx-! 
aiiflpT  linnnah.  P.  D.  Jr^anford,  IJ  ) 
O.  j:.  K.  .1.  Tharnbers,  B.C.L. 

H.  O.  Nolan.  M.C.M.A.  ! 

Private  Telephone  lOxebancre  M.  TOHL 

60O-eO.T  linnenMter  Biilldlnff*  ,  I 

CALGAUYe  CA.XAUA.  ’ 


Slocks,  Bonds,  Grain 
«£  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  wire.-,  to  all  •— -'i-n/a 
C  orrespondent,  of  Logan  8s  Bryan 


servo  the  westerly  tcriitory  from 
Iliat  point. 

While  Vancouver  is  too  far  noiTli 
to  tie  seriously  in  the  running  for 
tills  distinction,  the  fact  of  the  Eni¬ 
ted  Emit  Company  putting  vessels 
from  its  fleet  into  service  on  tlio  Pa- 
cifie  may  have  an  important  liearing 
Oil  developing  the  Central  America 
and  West  Indian  market  for  Hritish 
Coluinhi.a,  apples. 

Mr.  Porter  stated  that  return  car¬ 
goes  for  the  ship.s  will  ha  .soiighl, 
and  it  is  jirohablt'  that  apples  will 
be  taken. 

_  I 

The  Fi  nnciiil  Times  reaches  a 
class  of  people  who  are  in1crrslcil| 
niiil  able  lo  buy  investment  secuii. 
lies.  1 


TOOLE,  PEET  &  CO. 

I.IMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CAI.GARY  CANADA 


Black  &  Armstrong 

tSiicc.ieri  to  Robinson  *  Black.) 

RKAl.  ESTATfS  VALUATIONS. 
UlUATALS. 

Farm  Land.,  MorfsBcas  aad 
laanranea 

GARBT  BLDQ..  WIltJOPHO 


Dominion  Textile  Co.,  Limited 


MONTREAL 


Manufacturing 


PRUE  PRODUCTS 

uhich  itu'luila 

All  Lines  of  While  and  Grey  Codons,  Prints,  Sheetings, 
Shirlings,  Pillutv  Codons,  l.ougcluths,  Cainhrics,  Ducks, 
iia(;»,  inillii,  Drills,  (guilts,  Bureau  Covers,  I'unels  uud 
To-wellfiig,  Tarns,  Blankets.  Rugs,  Twines,  Farrow 
Fabrics  and  iiniuerons  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


FINANCIAL  JUNE 


Higher  by  7.5  Per 
Cent. 

Ottawa. — The  dollar  volume  of 
business  in  Canada  was  sliichtly 


(signed— think  of  it. 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  I  S',- 

B  on  the  hack  of  the  cheque  and  make 

DOLLAR  VOLUME  Profits  Expansion  Shown  by  io'’'n,L" 

ROSE  IN  APRIL  Semi- Anrmal  Bank  Statement 

_  ________________________  of  the  cheque. 

Bank  Debits  For  Four  Months  Bank  of  Montreal  Earnings  For  Half  Year  at  $2,780,660  as  Com-  ,hemie^  "frm  '’"trancer?^'""^ 

Pared  With  $2,469,326  For  Same  Period  of  1926 — Balance  j  (Ih.)  Reware  of  all  cheques  for 
Sheet  Reflects  Improvement  in  Business  Conditions — Total  I  large  amounts, 
and  Current  Assets  Both  Substantially  Higher.  !, 

■'  ^  i  two  eheques  for  each,  both  dated 

....  ....  ,  I  !  ...  '  .April  0  and  returned  hy  hank  on 

Indications  that,  insofar  as  Canada  holding.'  of  $106,464,766.  or  15.02'';.:  Hf-count  of  forgery.  Can  .vou  ima- 


Pared  With  $2,469,326  For  Same  Period  of  1926 — Balance 
Sheet  Reflects  Improvement  in  Business  Conditions — Total 
and  Current  Assets  Both  Substauitially  Higher. 


greater  in  April  than  in  the  same  is  concerned,  the  business  and  in-  public  liabilities.  The  eash  hold-  ghie  taking  two  cheques  in’ one  day 
month  last  year.  Bank  debits  were  dustrlal  prosperity  of  1026  has  gained  comprise  gold  and  subsidiary  -  for  the  same  amount,  for  the  .same 


tdu  >vnn  iii  jisiiiltu  t-iiuuu  i  ro«ll»  KK  ^  ..  . . .  . i. 

1026:  providing  Ottawa  is  left  out  for  the  half-year  show  a  substantial  i  don't  eash  it  ! 

of  the  ealeiilation,  the  increase  in  e.xpansion  over  the  same  period  of  considerable  proportion  of  liquid  :  - 

the  total  debits  over  the  same  month  1026  while  steady  improvement,  both  assets  are  represented  by  call  •'<'^'1  >  OAITMIX  FinA/TirCC 

last  .vear  would  be  4  p.e.  in  total  assets  and  in  liquid  position  short  loans  and  balances  due  by  other  KKI||.K|4  \> 

Bank  debits  in  the  first  four  is  revealed  in  the  balance  sheet,  total  hanks,  totalling  $168,262,220.  up  from 

months  of  1027  were  $10,152,000,000  assets  being  up  at  $784,112,774  from  $150.860.0,83  a  year  ago.  |  ll/CVDIIDM  DA 

as  compared  with  $0,441,000,000  in  $781,525,145  at  the  end  of  October  .That  the  trend  of  business  is'  IfrlnlJKJl  fiR 

thc_ same  period  of  1026.  an  increase  iqog  and  $740,132,357  at  the  end  of  towards  larger  volume  is  reflected  by  !  n  «  * -e 

of  7.5  p.e.  The  increases  over  1025  April  last  year;  current  assets  up  at  current  loans  in  Canada  of  .4240,470  -  ,  - 

and  1024  in  the  .same  eomparlsop  $411,084,178  from  $400,433,025  and  228.  as  compared  with  $227,825,605  a  i  Iniprovement  Shown  In 


SOUND  PROGRESS 
WEY6URN  BANK 


were  21  p.e.  and  24  p.e.  respectively.  .8,880,066.773  respectively,  and  current  year  ago,  an  increase  of  over  $22.- 
--.r-AA  April  were  .$1.-  liabilities  up  at  $722,428,544  from  000. oon.  Deposits  also  continue  to, 

i-A’lAAAAA’  $710,427,771  and  $687,450,053  rcspcc-  record  substantial  gains,  deposits  ' 

4<2.400,000  jn  April.  1026.  an  in-  braring  intere.'t  standing  at  .$510.. 


Departments — Good  Gain 
in  Profits 


crease  of  $66,300,000  or  4.5  p.e. 

nrblts  to  IndlTlriuoI  Arrounts. 
Maritime  Prov _ 


Included  in  liquid  assets  are  rash  l  848,016,  against  $180,464,331,  and  Je- 


prii, 

.\pril,  n:6 

Halifax  .  , 

:.5.4?4,374 

:4.P.3?.40? 

Meh'^tnn  .  . 

5.22. 421 

5.3.50:50 

!£t.  John  .  . 

15.:iS.7.3,5 

1S.55:.?0.5 

Total  .  .  . 

1S.28»?.560 

4?.?5:.5«1 

Oiiebe.^— 

Montreal  .  . 

5:4.1  47.77a 

704.411.550 

Quebec  .  .  . 

5<;.T.54.JJ41 

4S.1  o.=i.i;ft3 

.‘'herbro'vke  . 

?.5  4  :.54n 

5.432.31  7 

Total  .... 

S?n.745.151 

550.040.47? 

Ontario-— 

Brantf'^rd  . 

5.?n5..51 1 

5.055.57s 

t'hathain  .  . 

7  A'?*' 

a  092. son 

Fort  'William 

7.:i5..35.5 

2.4T*,1><T4 

Hamilton  .  . 

52.5<:.2tir> 

4  5.751,031 

Kingston 

:..:.2i.24  \ 

4.57:.507 

Kitchener.  . 

o.;^s7.2ti5 

s.ss:.50.5 

t.ondon  .  .  . 

2fl  ■'>^2  «77 

:.5.44  5.:31 

1  41.7ns,?1.5 

rcterboroiigh 

7.1  74.74  1 

fi.i!2fi.772 

Sr  rni;»  .... 

K..3  11.:?! 

2.J52S.220 

Tf^ronti*»  . 

77  7  « 5 1 

774.004.977 

IVin'i.'or  .  . 

2?  200.7  12 

20.722.291 

Total. 

O0ti.291.go^  1 

l25.ns2,osn 

Priilrlc  ProvIfiA 

- 

( 

Branrlon  .  . 

3.707.51  J 

:»  ^57  720  1 

Calgarv  .  .  . 

j:.:  1 1  ..555 

ti7  Koo  299 

Kdmnp.tnn  .  . 

.3  1.17::.55S 

Z  4  922.K  4'> 

I 

1,4  J.5.7IJ 

4. 40:. 0:5 

Morlii  in'*  Hat 

2.7J>?  S12 

:. 7:1. 155 

Mnorrr  .Iptv  . 

7.770.0At 

5. .043. 241 

pnoriT  Abn  i.oss. 


t>  me.' 

is::. 

.tr.Tsa.ssn 

1SS..'S8 

*:..ssi.nT7 

i.Ts.s.nn: 


Prefit  and  Lcs 


T'Aniand 

.•Saving.,* 

r>Apr^.«i I.-*  rla-wh'-r 
Ralan<'''s  d'l*'  .  .  . 
Pill.'  ras  a  hi*-  .  .  . 
f,»'ttAra  of  rr-dit 
oihAi-  liabilitie'  . 
Pa  rl  I  a  I  atr>rk  .  .  . 


.tl..'..5.'I.<SI 

:.-,o.fioo 


.  .<I.:n3.4si 

i,iAniMTin«. 


•nd  .4rril 
is:fi 

sc.tsp.ai’fi 
1S4. .SS3 

$:.:r4.:4: 

i.Ts.vno: 


l.'iO.noo 


■4pril  JO - 


:r>s  s-’J.se:  :4rt.i.AS..s4n 
.3  :ns  tr.'i  :.sn7.:48 
117,'eej.7J1  41fi.6H.?30| 


T'rinv'  .Mb'rl..  :,4fi:..'iS.>  C.fiOS.hi: 

P— gina.  .  :7.7SO.e43  ja.ojS.JiS 

.•-H  a  k  a  I  vli'^va  n  ,  1l.7SS.stI  ll.Oia.on,; 
Wlnnlpag.  .  .  lOS.S-’J.se:  :4rt.4.AS..S4(l 

\VA\-hmn  Bank  .J.jes.t:.', 

Total . 117,0ej.7J1  41fi.6H.?30 

nrlflah  Coloin- 
hln— 

Vru-  \4V.atmin- 

.at-r  ....  s.tje  fije  h,,33A..>t0 

\‘a  nettii  var  .  .  1  JS.S  I'l.Stt  i:4.3o^.O.?1 

^•irtAria  .  .  .  :«..sso.:n  •js.i.3.s.n,.i; 

TAtal . 1  .S7.«Sa.S':7  1  .=>S,S4'>.3S  , 

Total  Ca.ns'la  :.630.07 l.a.se  :.fij  1 . IS l .4  1*s 


1  .‘■•iirplll.a . 

-  fnrtaimad  divid*nds 

^  H'a  aa^.  Dividands  pas  abl»  .  . 


1  ?fi.73n  fist 
.■,]S.S4S,niu 
2..sne.:';7 
t;..i.3.'.,i  £►: 

SIJ.JSS 

1 1  s:.s.  inn 
i.::n.3,';n 
'.’S.ni  t;.7nn 

01  s  7nn 
1.3n,j,40i 
o.SJ.i 

*07, .‘-ni 


4  11. £7  4. 4  4:  S  17.17'>.0£0 


131.713.17.3 
ISO.  ISI.J.'l  1 

:.  i7:.:7s 
.l.7fi:.:iK0 
fii.i:i; 
i:..3SI.S07 

7:o.i.n 
00.01  i;,7nn 
:o.OI<;.7nn 


• — Ineluding  benu? 


and  le- '  annual  report  of  AVeybiirn 

j  .'Security  Bank  for  the  year  ending 
December  31.  reflects  the  heifer 
V-ar  '■nd.  j  hiisiness  conditions  exi.sting  in  the 
^sVo7s  i33  I'^'^ritory  served  hy  the  bank  j 

.310.1H7  I  th'-oughoiit  the  Province  of  Saskat-  | 
-- — !  ehewan  and  steady  improvement  is  j 
'i  J’ss  '.jS  ‘  f-hown  in  all  departments  of  the  ,' 

- ^ - .  I  hank's  operations.  j 

s  _47n.£:s  -  Total  assets  are  up  approximately! 

I  .$.8fiO.OnO  ;t1  $6,660,001.  with  liquid  as- | 
is.',.4.',t  I  sets  of  $3,721,020.  roniparcd  with; 
jnn.n.m  ;  .$8. 11 6.70,5  in  tlie  previous  year.  C'lir- 
rent  loans  have  gained  to  8I.0O.',,-  I 
‘  '■  ;  07k,  up  from  $1,727,283.  while  ai 

.  I',(  allh.v  ineroasr  is  reported  in  de- 1 
posits,  whirh  stand  at  $  1.807. 8.80.  as  f 
Of  --js  :  rvc.einsf  $1,115,030.  Included  in  these 
17'.. 'ISO  I  are  savings  depn.<its  amounting  to 
82  277.207.  against  81.035,002.  [ 

!4ii!t£.'i  Profits,  .as  in  the  ease  of  alintherl 
01  I  rliartered  hanks  iti  (  anada,  showeil  | 

v'’ i*')'^!  ait  imprnvoniont  over  tlie  previous 

IS  ::i;  .''or,  l)oing  $18,807.  as  compared 

10.7'i''  viih  $tl.005.  The  rnrr.v-forward  at 
lo.jnn  ,].,p  lieginning  of  the  year  was  .$22.- 

in'71's  I'*',  making  tlie  total  for  dk.lrihu- 

f>.3,sj,-,  I  lion  .871.08:',.  from  which  were  de-  ^ 
n-  dueled  dividend  payments,  apiiropri- 

■’  Pt'otis  for  bank  premises  and  for  I 

.Iiomininn  taxes  on  eireulatioti  and  r 


Yoiir  Catalogue — is  it  up-to-date? 

The  tattered  old  catalogue  mth  its  tom  sheets, 
antiquated  illustrations  and  useless  price  lists 
often  proves  more  of  a  hindrance  than  a  help 
in  selling.  And  yet  many  a  manufacturer 
permits  it  to  remain  as  his, representative. 

Wise  executives  know  well  the  selling  power 
of  well-arranged  attractive  catalogues,  and 
issue  revised  ones  at  regular  intervals.  Do  you? 


The  power  of  printed  salesmanship  is  immeasurably  great* 
Your  printer  can  help  you*  Use  him. 


r><’r.  nt.  ':<> 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 


r.  Kift 

•-’..Titi.  is:, 
'-i.or.LVtii  I 

1  i  o*! 

S  iS.L’Cti 
ti.700 
«.7rtn 
’7fi7!lt»' 
in.7is 


Reduction  in  Size  of 


rhrco-qiKirtors  of  ;in  incli  in  wirlth. ,  larcnr  flPiiominations  will  th^n  ln» 


Paper  Money  Announced  "  lown  in;;  in  mannfnrttiring  |  issnrrl  (n  srafluatly  rrplnor  that  now 
_ _  co.'its  of  about  $C.000.ouo  anniialiy.  i  in  circulation. 


^  .  J  it.  One  dollar  notes  will  ra rry  thr  like-  - - - 

.isin,,on.  re  uc  ion  in  c  W.T.-^liington  and  $2  errtifi- 1  STANDARD  OTEXS 

si^o  of  paper  currency  has  hern  ap-  cates  that  of  .Jefferson.  'I'he  faces  for  j  AT  S^SKVTOOX 

proved  by  Seerefury  Mellon,  who  an-  the  hirger  denominntion..  Imve  not  |  standard  B.ank  of  Panada  an- 


proved  by  Secretary  Mellon,  who  an-  the  l:,rger  denomination.,  have  not  j  standard  B.ank  of  Panada  an¬ 
nounces  that  the  first,  of  the  new  Jf*  been  selected.  !  noitnee.s  that  on  the  1st  of  .lune.  a 

form  of  money  probably  will  be  ready  Tlie  .$i  eertifieates  will  be  the  first  j  branrii  was  opened  at  Saskatoon, 
for  eireulation  in  about  a  year.  of  the  new  rurreiiey  to  be  issued,  I  Sask...  under  the  management  of  IT. 


income,  amounting  In  all  to  $38,121,  form  of  money  probably  will  be  read.v 
Icrt  .  ing  the  balance  to  be  earrieii  for  eireiilafion  in  about  a  vear. 


1  43. '>££  i:4.35s.f.M 

2L:>^C.21'^  ‘JR.I 


Bank  Men  Up  in  the  Air 

That  the  office  worker  is 
not  larking  in  nerve  when  oe- 
easion  requires,  was  demon¬ 
strated  reeentl.v  when  p.  K. 
Bourne,  manager  of  the  Royal 
Bank's  advertising  depart¬ 
ment.  accompanied  by  assist¬ 
ant  manager  P.  P.  p.  Down- 
man.  made  a  trip  to  the  top 
of  their  bank's  new  building 
for  the  purpose  of  hoisting  the 
flag  wbirh  now  wave.s  from 
its  summit.  They  were  hoist¬ 
ed  up  by  derricks  in  a  large 
open  box,  making  the  return 
journey  by  means  of  ladders. 


CetTi . .  . *  SS.:i  3,,snn 

Pf^mmion  .  . . 

j  c;o1d  fAsrrvr* .  1  ji.noA  ftnft 

P^pn5}t?.  Cflnfldian  hanks . 

Bai.,  nut. banks . . 

I  r*»]l  Injuns — Canada  ...  . .  * . .  1 6.?'<'6.i  4  7 

*  •■'all  loans — Out.eid<‘ . . 

'  ^InN-^rnm^nt  ...  ...  ...  ...  f'0.af>7.<;n 

Bail^  a>-  and  nth<‘r  bonds .  •T.J'.v.t.  <21 

I  Miiniripal  bnrids . 

'  ,tn«  on  ot h*r  bank.s  .  . .  3.R2i?.41  !> 

orniyn  rurrnnnj»*p . .....  712, SOT 

t*bnriu#»s  nn  nth^r  banks .  2ft.1 

«’urr''nt  Inans — Canada . 24f'.47rt.22< 

I  Mtinirjpal  loans- •t'^anada . 22.74?>.114 

Ciirr'^nt  loans — Els^whora . ...  SI. r»2fi 

I  Ov<*rdii^  d'‘bt« . ...  2.11.^,103 

‘  Bank  pr^mis^s . .  ...  ,,  ll.soo.noo 

otbnr  r*al  •'state  ...  ...  ... 

'  Txr;iity  mnrtffajr»s .  1.1X7.<il0 

I  T.4'ttar.«  nf  rr^dit . .  ...  ...  11, RTS. 40ft 

ICircuIatinn  fund . 1.420.7^7 

I  T,oans  tr*  rnnt.  rompani‘*s  ...  . .  2..i03.r)fi0 

i  Oth'T  ar«^t5 . SO.>.2R2 


<  4.R2S.2*;o 

1  .i.oon  nno 
1  4fi..tf>7 
1  7  224. 570 
1  7.71  :i.  4  2:4 
124,7S:4.2S1 
f>.2.4.^ti.  4  44 
S..S6«.1  Oi 

.>f>3.S4>7 
2.77«.474 
1.2Sf>..';7  4 
22.7S1..74S 
227.:>2S.fiO.% 
2:..f>^2.soi 

oti..‘?.‘?4.2«o 

2.<>r>4.S'T7 
1  l.!<:»0.nno 
fii<;.^40 
l.llSS.TOi 
12,oS1.«07 
1.2S2.241 
1.41  4.02r> 
sniM  p; 


.'.n.fiS  I 

K.aonlnnn  i 
f>.2.740 

i.s.4s<;.o.',  1  j 
ns.:?2:..2i7  I 
7f'.lS7.61  I 
4.4ti.‘1.2.-T| 
20.2.20,7.'.  4 
3.S22.  42  4 
S2.S.tiS4  I 
2fi.327.10«{  t 
•;-i2..2gS.S.>5 

17.074.121  ! 

5'2.442.27fi 
‘'.404.4*’2  : 

1 1  san  ofn  ' 
017. .S22  ' 

i.20u.<;i.*-,  . 

12,0.1?.  100  I 
1.420  7X7  i 
1.41,3.7:7  I 
.iin..'.!';  I 


fi'vward  $82,050  or  over  $10,000  in  1  The  bills  will  he  redtteed  about  one  with  the  present  notes  retired  as  I  1,.  Allingham,  formerly  manager  at 
( xi-ess  of  the  previous  report.  and  one-third  inches  In  length  and  speedily  a.s  possible.  Piirrenry  ini  Lethbridge,  .Mta. 


There 


The  foreign  exchange  market  was  generall.v  strong  during  the  past 
week,  but  although  quotations  were  practically  all  higher,  changc.s  were 
fractional.  The  chief  gain.s  for  the  period  were  in  lire,  which  advanc¬ 
ed  to  5.50  from  S.t";  milreis.  up  a  t  11.87  from  11.83,  and  Danish 
crowns  up  at  26.72  from  26.60. 

Canadian  funds  in  New  York  reacted  and  closed  at  a  premium  of 
only  1-64  of  1  per  cent,  a.s  compared  with  3-32  of  1  per  cent,  at  the  end 
of  last  week. 


j  $7M.n:,771  .*710, is:, 357  $751,5:5,115 

I  '"urr-nt  a<s5»ts  . .  .,,  , , .  $41 1.eS4.1  7t  ,*.5SS.ni;(;  77:5  54ns  .i.t- n>.-, 

I  T.iabiliti"  tn  pubtie . .  .  .  .  $7::,  1:5.5 4 1  $557,450,0.5,5  .*71o!4  :7  77  l 

I  Ratje  ('urrent  to  Total  Ajs»t.« .  5:.4  ,52.0  5:4 

J  Ratioi  riirr-nt  Asset.'  to  Liabilities  to 

riibtic .  55?  55.5  .55.0 

(posits  no*  bearing  interest.  $136,780.-' 
'*■'  I '638.  compared  with  $131,713,173  last  j 

^^OTlSy  O'Tld  ExchoriQe  The  profit  and  loss  account  shows  i 

- . -  -  I  that  the  larger  volume  of  business  is 

Normal  Current  P.C.  of  Permitting  of  a  satisfactory  increase 

Value  discount  iP  earnings.  Profits  for  the  halL 

s  ?4.  Sfi?3  $4.85'’,'  ..8  I  year  were  $2,780,660.  equal  to  ri.209r 

s  '■  ,:{  on  capital  and  to  4.50'';  on  the  enm- 

10  -3e.  3.0I"i5'c.  70.7  bined  capital,  reserves  and  undivided 

18.00' ie.  13.00e.  par  profits  of  the  Bank,  as  against  $2.- 

10-3e.  .5  .50c.  71,5  I  160.326  for  the  same  period  last  year, 

y-'ie-  11.8, c.  63.1  This  amount,  added  to  the  balance 

•^  carried  forward  at  the  end  of  tb° 

-’P-'*''--  -’O.iic.  .1  fi.scnl  year,  made  the  total  available 

as  generall.v  strong  during  the  past  for  distribution  $3,518,077.  which  was 
practically  all  higher,  changes  were  !  distributed  as  follows:  Dividends, 
le  period  were  in  lire,  which  advane-  $1  705.002;  provision  for^taxes.  Dom- 
t  11.87  from  11.83,  and  Danish  j  inion  Government.  $100. ,583:  reserved 

!  for  hank  premises,  $250,000;  leaving 
eaeted  and  closed  at  a  premium  of  la  balance  of  $1,303,401.  compared 
d  with  3-32  of  1  per  cent,  at  the  end  I  with  $026,520  at  the  eonchi.sion  of  the 

I  six  months’  period  a  year  ago.  I 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
discount 

.Sterling . 

.  G.  Britain  N*.Y.  Funds 
.  “  Can.  Funds 

S4.S6J3' 

$4.  So-’,' 

.  0 

‘‘ 

4.8,51* 

.8 

Franc . 

..France . 

19. 3c. 

3.91 ','c. 

79.7 

Helga . 

. .  Belgium . 

18.90' -ic. 

13.9nc. 

par 

Lira . 

. . If aiv . 

19..'Ic. 

.5  .50c. 

71 . 

Milreis  fpaper) . 

.  Brazil . 

32.4c. 

ll.STc. 

63. 1 

Crown . 

.  Denmark . 

26. Sc. 

‘J6. 7'2c. 

.3 

Crown . 

.Sweden . 

'26.  Sc. 

-6. 77c. 

.1 

a 


is  always 

Reason  / 


A  Trust  Company’s 
Advantages : 

1 —  Continuous  Administration. 

2 —  Constant  Availability. 

3 —  Experienced  Control. 

4 —  Expert  Staff. 

5 —  Impartial  Policy. 

6 —  Systematic  Records. 

7 —  Financial  Responsibility. 

How  many  individuals  can  offer  as 
much?  Write  for  our  booklets 
which  tell  how  this  Company  can 
do  so. 

National  Trust  Company 


('.npitTil  and  Reserre 

(86.000,000 


Assets  Under 
AdminfstraHon 
$157,000,000 


19^  St.  James  Street.  3Iontreal 

.T.  M.  M.ACDOXNKT.T,.  Mana«er 


BAD  CHECKS  IN 
I  GROCERY  TRADE 

I  _ 

.  Managers  of  Chain  Stores  Hear , 
From  Headquarters  on  the 
Subject 

!  New  Turk. — That  the  had  cheque | 
problem  is  not  confined  to  banks  isj 
■  indicated  by  the  following  circular,' 

.  which  a  large  chain  grocery  concern ; 

I  has  sent  to  the  managers  of  its, 

I  branch  stores  all  over  the  country.  i 
i  ’'It's  raining  bad  eheques.  Kvery  . 

,  mail  brings  us  a  hatch  of  dead-; 

:  beads,  stickers,  fakirs  and  four  flush'- ’ 

I  ers.  Of  course  your  company  is 
t  not  responsible  for  bad  cheques. | 

;  They  are  squarely  up  to  .vou.  Wei 
;  can’t  stand  by  and  permit  you  to 
.  throw  your  money  to  the  four  wind,'.: 

I  If  you’ve  got  money  to  h.md  out.j 
’  freely,  better  give  it  to  charity  ra-i 
ther  than  hand  it  to  the  fakirs. ” 

How  Do  I  know  D  hen  a  I  heqiie  i 
Is  Good  I  I 

fl).  If  you  are.  a  real  salesman.; 
you  will  know  your  customer.  Are; 
they  ■o-indy  ?  Has  papa  a  rct;pon.st- ' 
hie  position  2  How  long  do  they  I 
live  in  the  neighborhood  ?  j 

(2) .  Never  accept  a  cheque  on  an 
out-of-town  bank.  Nine  times  out  ofj 
ten  they  arc  N.  G. 

(3) .  If  you  are  not  sure  of  a  ciis-| 

I  tomer,  better  walk  over  to  the  regis-i 

ter  with  the  cheque  in  your  hand  and  j 
then  return  to  the  customer  and  tell  j 
her  .vou  cashed  a  large  cheque  a  few] 
minutes  ago  and  are  now  out  ofl 
cash.  Sorry,  of  course.  ( 

(4) .  Kxamine  the  date  of  llie| 

cheque.  They  arc  very  often  dated  i 
in  advance.  That  makes  the  cheek  I 
N.  G.  I 

(5) .  The  amount  of  the  eheqtie| 

must  be  the  same  in  both  places,  in  ] 
writing  and  in  numeral.'.  If  they 
differ,  the  cheque  is  .\'.  G.  ' 

(6) .  .\nfl  for  heaven's  sake,  sec' 
that  the  rheque  is  signed;  lots  ofl 
the  cheques  are  returned  to  heYl-1 
quarters  because  the  cheque  Is  uVi- 


‘  Thirst-Quenching  ” 

Dow  Old  Stock  Ale 
is  the  standard^of 
quality  and  Purity^ 

It  satisfies  the  desire  for 
a  stimidant,  and  quen¬ 
ches  the  thirst  without 
overindulgence,  thus 
providing  a  simple  and 
inexpensive  beverage  of 
—  absolute  Purity.  — 


Old  Stock  Ale 

wUy  Malured 

Jlandard  ^  Strength  and  Quality 
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Record  of  Canadian  Stocks 


Mining  Market  Record 


NEW  YORK  STOCKS 


-AVof-k  ending  May  SI  1027 


Tiironto  Mining  Market  Transactions  lor  Week  KndinR  June  1st.  102V 
Fiirni'hed  by  Stobie  Forlong  &  Co.,  Toronto. 

1927  I'rico  lianse  STOCKS 


Rtock. 

.\bitibi . 

Do.  pref . 

Alberta  (Jrain  ..  . 

Do.  pref . 

.\m.  Snie.s . 

Do.  pref . 

.\.sbeslo» . 

Do.  pref . 

.Mlantie  SuRar  . . 

Do.  pref . 

.Arnold  Bro.« . 

Do.  pref . 

Rareelona . 

Tlelg'o  Can.  pref.  . 
Dell  Telephone  .  . 
Hrant  Cord.  pref.  . 

Krazilian . 

B.  O.  Fishing,  old 

Do.  new . 

Do.  pref . 

B.  E.  Steel  . 

Do.  1st  prof.  . .  . 
Do.  2nd  pref.  . . 

Rrompton . 

Build.  Prod.  pf.  . 

Burt  F.  N . 

('ar.ada  Bread  .  . 
Do.  l«t  pref.  . .  . 
Do.  pref.  B.  .  .  . 
Canada  Cement  . 

Do.  pref . 

Canada  S.iS.  Dines 

Do.  pref . 

Do.  Vot . 


Do.  1st  pref.  . . 

.  .100 

100 

Can.  Canncr.s 

r,."i 

Do.  pref . 

• .  91V2 

94 

("an.  Car  and  Kd. 

.  41 

42 

Do.  pref . 

.  .  93 

93 

Gan.  Conn.  pref.  . 

•  47T4 

47‘| 

Gan.  Converters  .  . 

.100 

100 

Gan.  Cotton.s  ..  . 

..124 

124 

Do.  pref . 

.  .  9S 

98*. 

''an.  Koundries  .. 

.  22 

'>.•> 

Can.  Gen.  Elec.  . 

Do.  pref . 

,  .  .99*; 

61 

Can.  Ink.  Alcohol 

29  V'* 

33 '; 

Dow  Close 
Xk'V  9« 
117  117 

20  22 

ST)  S7t;. 

*iSC,  C3>,i 
llil  ‘s  101 1-1 

21  >a  25 


17>i  17>i 

SS  98 

50  50 

103  103 

HO  Ht> 

22  >i  2213 


1«i3  1«'a 

83  Ai  83  As 


SIC.  32 
!>7  ■  97 

82  84 

105  loe 

loiti  loo'i 
150  A*  1501,3 
115  120 

3T"2  37  Ai 

91  Si  92*4 
3S  35 
33’,*  331,2 

99  99 


Price 

'  Sales  ChniiKe  Htfili  Dow 
131188  -D  TVj  97Si  82 

81  .  119  115 

2100  J-  2  2714  19'V 

1S5  -  .  91-’i  85 

lit  —  ij  75  82 

57  .  109 ‘i  97 '2 

12064  4  3  25  20 

'4185  Ivi  88ii:  S2'.2 

1145  —  52  21*2 

61  .  100  89 ’i 

770  —  U  28  17 

61  . r  95  84 

.35  .  ni  34 

105  .  103  D.  101  1.2 


361  — 

1 

2’) 

21 

8,7383 

914 

1 

154'i 

103'A 

221  — 

91 

71 

‘I!  1 1  5  _ 

*4 

22 

3  6  ».i 

841  — 

I'i 

85=4 

83'2 

32.’,  .  . 

Dv; 

U 

68  .. 

22 

10 

23.6  .. 

3 

I'i 

1401  .. 

3.'. 

31  ',a 

10  .  . 

97 

93  '« 

2836  -L 

L', 

65G 

56 'i 

380 

116 

90 

116 

103 ',2 

77  — 

’2 

112’; 

103 

Di  1541/4  124 '2 
.  .  .  121  116 
.  ..  42  28 14 

#i  94  Si  82  Ai 

.  ..  3714  3214 
.  .,  38  V4  27 

I  10414  98 


52 ’i 

24.' 

_ 

2 ',4 

66  ’,4 

21 

92 

1004 

-h 

1 

97 

76 

40 

300 

1 

7.0 

38 

91 'a 

1182 

1  ’4 

94',; 

KX 

4774 

r. 

.’.0 

36 

100 

211 

107 '.4 

lOli 

124 

1 5 

131 

120 

98 

26 

100 

9.5 

21 

60 

i  ■' 

27 

IS 

.58*; 

.’>'1 

61 

322 

i’i 

60 

56 

Can.  Iron  F.  prof . 

Can.  Doco . 

Do.  pref . S3 

t'an.  Oil . 

Do.  pref.  ..  ..  ..120 

<'an.  Pac.  fly . 184 

Can.  .Salt . 

t'an.  AVooIlen.s . 

Do.  pref . 60 

'•hrlstie  Brown  .  ..60 

City  Dairy . 115 

Do.  pref . 119 

Con.  Mining  and  S.249 

Con.  Oas . 180 

Cosmos  Imp . 23 

Do.  pref . 961 

Crown  Iteserve  ...  .0 

Cirow's  Nest . 63 

t'liban  Sugar .  3 

Do.  pref . 33 

Davies  \Vm.  “.A.”  ..  42 

Do.  “B" . 18 

Detroit  United  ....  2 

Dome  Mines  . 

Dorn.  Bridge  . 187 

Dom.  tloal  pref.  . ..  83 

Dom.  Glass . 121 A 

Do.  pref . 


120  120  120 

185  183  182 


60  581*  5514 

IDAVV  IH  11.5 

119  119  119 

2521-*  245  247 

ISO  ■  ISO  180 


23  32 

96t*  99 

.09 


SO  180 
32’i  2214 

99  9614 

.09  .09 


76174  +  4  331*  211; 

.  60  42 

.  48  42 

1,5  .  89  S3 

.  150  99 

22  .  120A4  H5'4 

101  —  2  190  165 

.  135  124 

.  10  8 

40  .  6314  60 

35  —  1A4  <!1A4  3S 

333  .  11514  79 

3  .  119  112 

—  2  264  242 

145  .  182  1731; 

1400  —  U  26  13 

245  .  99  91’4 

200  . 12 '4  .08 


1 '  e  .AI([on<|uin 

1  Ancx 

18 'i  .Argonaut . 

2  Atlas  .  . 

.8'2  Amulet . 

21  Area 

2  Kaldwin  . 

5  liidgood  . 

2' 4  lluckingham  .... 

22  Barry  Hollinger.  . 

5  Boipchatel 

8*4  Chapul-Huglic.s  . 

I  Columbus  Kirk 
2.1,  Cons.  W.  D.  l.akc  . 
2  90  Coniarum 
11  A,  Corona  .  . 

8.50  Dome  Mines 

7'a  Duprat . 

2214  tioliialc . 

28  Cold  Hill  . 

9A4  Crover  Daly . 

18  30  Hollinger  Com.  ..  . 

8  Hill  Top  . 

42  Howie .  .... 

7  Indiati  Mines  .  .  . 

3%  Keora . 

1  05  Kirkland  Lake 
14  Kirkland  Hunton 

9.50  Dake  Shore . 

19'^  Laval  Quebec  .  .  . 
20  Macassa . 

13  .50  .Alclntyre  . 

8’i  Moneta  ... 

25  McDougal . 

3^4  Night  Hawk . 

12.00  Noranda  ,  .... 

13  Ribago .  ... 

40  Osisko  . 

1  86  Premier  ... 

414  Pore  <  Tow'n . 

,  ,3  UO  Syivanite . 

24  Ci  Potter  Doal . 

29  St.  .Anthony . 

16 '4  .Stadacona . 

5  80  Teck-Hughes  . .  . 

20  Tough  Oakes  .  . 

2  85  Towagamac  . 

77  Vipond  Con  . 

2 ' 2  Wakenda . 

I  Wasapika 

2 '4  AVest  Tree  .  . 

.5.85  Wright-Hargreaves 

.SILVER 

23  Aja.x  ... 

20  .Aconda  . 


Share  sales  Open 

55..5(I0  3 

1 .000  I 
246.870  55 

187,3.'0  O' 2 
283.513  I  12 
2.53,000  33 

1 5.000  2 

10,200  II 
18,300  I'x 
190,100  30 

23,000  7 

43.000  8'.. 


.\Ilis-('i»a!rpprs 

10?) 

Am.  .Agri.  Chprrical. 

lOU 

.Xm.  B*-(  t  Sugar 

22*  0 

.Am.  Bosh  Magiu;!*) 

1-1  u 

.Am.  Gan 

-If)*; 

,\m.  Car  A-  F 

106 

Am.  Dr.  Syndirat;-. 

1H\ 

.\n).  ilidu  S:  Lcathor . 

10>H 

Do.,  pref 

58 ‘k 

•Am.  Too 

1H5*  j 

\m.  intfr.  ( *orp 

Am.  I.insued 

26  *i 

.\m.  l/<)forn«*tivo. 

1  i  (  •*♦ 

.\m.  Ship  1'  Com 

in 

A.  XPaltison  Jr.  &Co. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
“Specialists  Unlisted  Bonds  and  Stocks’’ 
219  Bay  Street,  Toronto 


Nm.  Sm»-ltinq 
Am.  Stool  l  oundrio^ 
.\m.  Sui::i'*  * 

•\in.  S'ln  ai .  Tob 


64,500 

4 

3 

;* 

.\rfi.  Tel.  &  Tel. 

I  (18  *4 

1 6S '  i 

H8.100 

b'l 

6 ' 

6 

f> 

'  4 

.Am.  Uuuirn 

17*4 

17’ a 

59U 

3  00 

3  20 

3  00 

3  no 

.Ana'*!  nda  (  oppur. 

1.5*4 

16 

50,200 

16 

1 6  ‘  ” 

13 

1.3'  . 

2 '  • 

,  .Atchison 

182 

184'.. 

8,350 

8  UO 

8  05 

7  35 

7  45 

55 

’  .Atlantic  (J.  W.  1. 

34*4 

40', 

189,4fi0 

10 

10 

8*.; 

S'. 

1'. 

Baldwin 

220 

227 

’20,700 

26 '4 

26 'a 

.. 

23 

'  Billt.  *  (lllie 

123  s 

124', 

.51.017 

32*-* 

32 'a 

26 

26*4 

6'4 

Bothlchrm  Stool  B  , 

50"  ^ 

51', 

46.900 

UiV, 

11 

10 

10»g 

'  8 

:  California  Vctrol. .  . 

23*4 

8,780 

20  00 

20  00 

IJ  85 

19  90 

10 

1  Canadian  Vaoifio 

IHI 

182', 

3,500 

iO 

in 

8 

8 

•J 

■  <  'ontral  1^'athor 

17*,; 

51.910 

70 

72 

65 

(IS 

-  2 

i  Corro  do  Vasoo 

CO*  ^ 

60' ; 

5.200 

7 

7 ' 9 

7 

7 

[  Chandlor  Motors 

1 1 

1 1 ,475 

4 

—  1  ^ 

,  Chicago  M.  &  St.  1*. 

14»>' 

14'„ 

147,46.5 

1  35 

1  . 36 

i  24 

1  25 

-10 

!  (  hioago  Rook  Is. . 

1(16' « 

108 

49.700 

22 

’23 'a 

18'  i: 

19S 

—  2*4 

1  (  hilo  C«>ppor  Co .  .  . 

35*4 

ah '  ^ 

7.390 

20  00 

20  40 

1 9  75 

1?)  75 

-  25 

i  (  olorado  Fm  1 .  .  .  . 

.  .S9*; 

88 

79,630 

24 

24 

19'i 

22 

—  2 

:  ( ’onsolidatod  Gas 

103’x 

lot’s 

39.0.30 

21 

26 

20 

’22'., 

l»t 

Continental  Baking 

4.070 

25  00 

25  .50 

25  00 

25  30 

-t  30 

:  prof 

81^; 

DIVIDEND  NOTICES.  ETC.  1  DIVIDEND  NOTICES,  ETC. 


SOUTHERN  Howard  Smith  Paper  Mills 

CANADA 


ADIVIDF.MD  of  One  Dollar  (I.OO)  per  share 
on  the  NO  PAR  VALUE  COMMON 


Common 
OhidemI 
So.  9 


2.000  10 

5,000  35 

28,000  9 

21.908  22  50 

5.700  1 5 

4 .208  50 

8.960  2  08 
36,8011  8' 2 

13,8.50  3  55 

187.3.50  27 

8,500  32 

.52.22  0  20 

81.912  7  75 

.58,225  18 

9,393  4  00 

180.031  I  01 
4 ,000  .3 

5..500  1 

4 .000  3 

39,394  5.85 


51 

Beaver ....  ... 

17.110 

1  13 

1  13 

1  04 

1  04 

10'; 

Can.  Lorrain  . 

11,900 

22*  * 

22*  J 

t9'a 

21 

80 

Cast  le-Trethowpv . 

30,100 

8! 

82 'a 

81 

3.50 

Coniagufl . 

1,100 

3 . 50 

3  50 

3  51) 

3  50 

3 

(.'rown  Reserve . 

61.900 

to 

14?; 

10 

It 

16 

Capita) . . 

17.500 

20 

20 

16 

17*, 

1  .1.5 

Ontral  Mont . 

22,035 

1  .60 

1  62 

1  50 

1  6n 

1.17 

Keelev .  .... 

2.025 

1  ’28 

1  29 

1.17 

1  2u 

l'« 

Lakeside  Lorrain . 

..  18.500 

D4 

1  *4 

Vj 

1*. 

63 

71  's 

62 

67 

1987  + 

4  71'; 

3 

3 

.*? 

3 

60  .. 

...  5 

33 

33'; 

2.7 

33 '4 

400  -f 

v;  36'; 

42 

42 

4n 

40 

987  — 

2  45 

18 

IS 

16 

16 

ISO  — 

2  19’i 

187’4  184  184 

83  S3  83 

123  120A4  123 


Doin.  Steel  pref.  ..  29Ai  291;  29  4;  29’4 
Doni.  Stores .  80  81  79  80 H 


Dom.  Stores . 80 

Dom.  Textile  ..  ..117A4 

Do.  pref . 120 

Duluth  Sup . 26 

Ea.xtern  Theatres  ..  29 

Do.  pref . 

East  Kootenay . 

Famou.s  players  ..  27 

Do.  pref . '. .  96A4 

Fraser  Bros.  pref.  ..  96  4; 
Gilman  F.  pref.  ...llaVa 
Goodyear  Tire  pref.lOI 
Ham.  Dairie.a  ..  ..  29Ai 

Do.  pref . 96 

Hillorest . 60 

Do.  pref . 

Hollinger . 20.30 

Holt  Renfrew  pf . 

Howard  Smitn  .  .  .62 

Do.  pref . 110 

Hunts  Candes  ..  .25 

Do.  pref . 91 

Inl.  Milling . 106 

Int.  Nickel . 64*4 

Inl.  Utilities  "A"  ..  35>i 
■  Inmaica  P.S.  pref..l00 
Keeley  /Silver  .  ...  1.28 

Kelvinator . 14 '4 

Do.  pref . 90 

K.K.  Hotel . 50 

I.ake  of  AVods  ..  ..130 

Do.  pref . llS’i 

l.ake  Shore  .  .  .  .20.40 


81  79  80  H 

II7A4  n3A4  114‘i 

120  120  12(1 

28  26  28 

30  29  30 


.  10.10  7.13 

1532  —  3  193  llO-’i 

10  .  85  69 

1694  +  Hi  123’4  104 

. 115  rin-i 

100  .  30  20 

325  +  ’4  881,4  66 

1690  —  3’4  120  105 

3  .  121  117 

161  -h  2  30T4  25 

80  +  1  30  25 


6  Rosp . 

J  ’  j  I»rrgin  ('on*?  .  . 

50  I.K>rr8in  Trout  Lake. 
8 ' 3  McKinley-Darragh  . 
2.60  Mining  Corp . 

4  Millcrest . 

4  90  Nipissing . . 

1  Opnir . 

4^4  Peterson  I.^ke . 

51  j  Temiskaming  .  .. .. 

5  Vac.  Gas . 

V’ic.  Silver . 

36.50  Int.  Nickel . 

3  Wettlaufer . 


1,100  7 

9.400  I'i 

10,550  64 

14.650 

]  0.000  3  15 
45,200  5 

9.770  6.10 


4.100 

1  *1 

‘V 

! 

12,000 

4'.i 

4'2 

4 ‘4 

2,500 

5*4 

5'-i 

7,000 

14’ i 

14*4 

14 

10,500 

5‘< 

5 

33,915 

65  00 

75  00 

65  00 

2,500 

3 

3 

3 

Bonds  and  Trust  Companies 


96  8; 

96*; 

96*; 

16 

98 

115  *•* 

llaU 

115’i 

10 

125 

102'; 

101 

lOl'i 

179 

-h 

109 

30 

28 

30 

78 

43 

96 

96 

96 

10 

9S'i 

60 

CO 

60 

45 

63 

20.30 

loiso  19.80 

1TS9 

—  .50 

27.10 

92 

64 

61 

64 

306 

+  1 

68o; 

110 

it'i 

110 

15 

no 

95 

24 

24 

35 

25 

91 

91 

91 

10 

95 

106 

104 

104 

36 

107 

63)4 

72*; 

121907 

+  8’» 

74*; 

36 

35 

36 

120 

-f  ’; 

36 

100 

lOO 

100 

31 

100 

1.28 

1.28 

1.28 

900 

1.59 

14'i 

12 

12’i 

326 

— .  2 

15 

90 

89 

90 

81 

95 

50 

49)4 

50 

45 

60 

ISl’.i 

13" 

131',2 

940 

4-  I’i 

16(1 

ii3»; 

113»; 

113’4 

20 

117 

20.40 

20.00 

20.00 

465 

—.40 

20.50 

I  STOCK 
GOVT.  BONUS 

War  31 — 5 

War  37-3 . 

Victory  27— 5A4 . . 

Vlcotry  .33 — 5'4 . 

Victory  34— 5'<i . 

Victor.v  37 — S’j . 

Renewal  27 — S.'j . 

Renewal  32—5'; . 

Refunding  28 — 5 . 

Refunding  4(1  —4  As . 

Refunding  43 — 5 . 

Refunding  44—41-2 . 

Refunding  46 — 4A3 . 

Loao  dc  Trust 

Can.  Landed . 

Can.  Permanent . 

Col.  Invest . . . 

Huron  &  Erie  Mort ...... 

National  Trust  . 

Toronto  Gen.  Tr . . 

Toronto  Mort . 

Industrial  Bonds 

Asbestos . 42 — 5 

Asbestos  Mor . 41—6 

Asbestos  Gen.  Mor.  .56-  8 
Canada  Cement .. .  29  -6 

Can.  Canners . 

Can.  Con.  R . 46—6 

Can.  Cottons. .  40—5 

Can.  Loco . 51  —  6 

Can.  (7on.  Felt . 40 — 6 

Can.  Forg . 42  —6 

Cedar  Rapids . 53 — 5 

Dom.  Coal . 40 — 5 

Dom.  Iron ...... .29—  5 

Mex.  Elec . 42-  5 

Mex.  L.  &H  40-5 

Mont.  L.  H.  &  P. .  .32—4 

Mont.  Tram . 41^ — 5 

Mont.  T.F.M.  "A”  .65—5 
Mt.G.&  R.S.F.  "B"  55-5 

N.S.  Steel .  59-  5 

Ogilvie  FI  .  .  32  6 

Do.,  "B” .  .32-6 

Do..  "C” . .32  6 

Porto  It.  Ky .  36  5 

Que.  Rv . 39 — 5 

RiodeJ  . 35-5 

Sao  Paulo  . 29 — 5 

Spa.  K.  Cum.  Div. .  31 — 6 

Steel  of  (* .  40  —  6 

Wabasso . 47-6 

Wayagamack  51-6 


Week  ending  May  31st.  1927 


Sales  Change  High 


Laura  Secord  .. 

.  37L', 

28 

27)4 

28 

35 

31 

2S 

Do.  pref . 

.  1 03 

10.314 

103)3 

103 ’4 

13 

104); 

103 

I.atirehtide  ..  .. 

..  92’; 

94)4 

91)4 

94 

4315 

ii; 

no*; 

92 

I..aur.  Power  ..  . 

.  .108 

109 

108 

109 

60 

-f 

1 

120 

107’ 

I.oblaw . 

.  49 '-i 

50 

49'4 

49'4 

80 

51 

48 

L>o.  pref . 

•  •  • 

110 

107 

le'ew’s  Theatres 

45 

38 

Do.  nrpf . 

105 

89' 

I.yall  ('onst . 

39 

36 

36 

45 

— 

45  a; 

:n 

.Mackav  Co . 

.120 

120*4 

119'4 

120 

422 

12:1.4 

119 

Do.  pi  ef . 

.  70*; 

71 

7(» 

70’; 

279 

— 

'a 

741; 

69 

•Muple  I>ea.t*  . .  ,  , 

.  60 

60 

60 

60 

120 

73 

60 

!>»».  pref . 

97 

97 

9tj 

96 

2o 

ion; 

96 

Mas.eey-Marris  .  . 

.  38 7* 

42', 

37’4 

42'; 

108386 

4- 

3'; 

42); 

32’ 

Do.  pief . 1081 

Mexican  I..  I’,  com.  .. 

Do.  pref . 105 

Mexico  Tram . 

■Mont.  Cottons  ..  .113 

Do.  pref . 118 

•Mont,  t.,  H  P . 83 

■Montreal  Loan  .  .  .49 

Mont.  Telegraph  .  .  50 
•Mont.  Tramxvay.s  ..190 
McIntyre  Pore.  ..  .25.C 

McKinnon  Ind . 21 

Do  pref . 97’, 

Do  Vot . 21 

■Nat.  IJieweiies  .  .  ..  69 

Do.  pref . 

Naf.  Brick  pref . 

Nipi.ssing . 6..1 

North.  .Mexico  I’.  .  C8 

Do.  pref . ,84 

Deilvie  Flour  ..  ..275 

Do.  pref . 

Milt.  .Steel  Product."  75' 

Do  pref . 

■)ltawa  Hull  Power.  .. 
Ottawa  L  .  H.  P.  ..106 

Do.  pref . 106 

>l1:twa  Traction  ..  68 

I’ll  ifie  Burt  . 98 

Do.  pref . 

Page  Her.sey  ....  73' 

Do.  pref.  . 147 

I'enmans . 75 

Do.  pref . 102 

Pioneer . 9 

I’orto  Rico  Ry . 

Do.  pref . 91 

F’riee  Bro.s. . 51 

Do.  pref . 102 

Prov.  Paper . 

too.  pref . 

Pure  Gold . 20' 

Quebee  Power  ..250 

Roger."  Win.  A . 

Do.  pref . too 

Russell  Motor  ..  ».  76 

Do.  pi  ef . 9.5 

.'■lawyer  Ma.ssey . 

Do.  pref . 

Seagram . 26* 

Shawigina  AVator  ..  87' 

.Sherwin  AA'ili . 160 

Do.  pref . 119 

Shredded  AVheat  .  .  66 
Sotithcrn  Canada  ..  90 
■ipanish  River  ..  ..  98' 

Do,  pref . 114 

Steel  of  (’anaila  ...120' 

Do.  pref . 137 

Sterling  Coal  . 

St.  I^aw.  Flour  .  .  .  .  29 •" 

Do.  pref . 81 

Tooke  Brn.s.  pref.  .  .  . 
TiKsketts  Tobaeeo  ..7  4 

Do.  pref . 104 

Twin  City . 51* 

A'iau  Biscuit . 22 

Do.  pref.  .  .  . ,  .  .  92 

A’ipand  L'on . 

Wabasso  Cotton  .  .  96 
Wayagamack  .  .  .54' 

West.  C.an.  Flour  .  28 


109  10,8  >5  109 


109"i  lOS's 

...  4  4  29 


105 

105 

105 

105 

10  ... 

. . ,  121^ 

77  t , 

7 

. . .  21 

19'* 

1  i.'i 

liii 

lifi 

n’.3 

11  ... 

...  115 

no 

6*; 

IIX 

ILS 

115 

118 

14  ... 

. . .  ns 

no 

85 

85 

St 

8414 

3151  — 

’4  S-'Ai 

68  ',4 

$r 

49 

49 

49 

49 

9  ... 

.  .  .  49 

31 

$.)•> 

50 

50 

50 

60 

16  ... 

.  .  .  51 

49 

83.20 

190 

190 

185 

T  85  *-2 

12  ... 

.  .  .  200 

169 

10"- 

..  101.45  101.45  101.30  101  45  7,000 

..  103  70  103.70  103.36  103.70  31.700 

..^100  40  100  40  100.36  100  40  29,800 


105.15  105.15  104.85  105.00  146,550 

103  95  103.95  103.80  103.8,5  67.2,50 

108.10  108.15  107.95  108  10  21,2.50 

100.35  100.35  100.15  100  30  3,800 


103  10  •  103.10  103  10  103.10 

100  25  100.25  100  20  100.20 


3.800  —.05 
6,3.50 

2.500  —.05 

9.800 


103.90  103,90  103.50  103  65  7,400 

99.70  100.10  99.70  100  10  11.700 
100.10  100.10  99.80  99  80  2,200 


--  '.  !  Da,  H  4';  4'i  — 

—  1  ■  ('ontinental  Can  .  86  68 

—  5  1  Corn  Products.  .  .  .58'.  55  — 

—  2  ('rudbie  Steel .  87*4  99 

.  (  uba  Cane  Sugar  .  .  9  's  9'  i  — 

—  6  1  Columbia  Gas. ....; .  96*  ^  97*4  “i 

—  I'i  Endicott  J .  tyi'/  89'i 

-37  Erie  Railroad .  55.'*  55  ',  — 

-t  'j  Famous  Players .  109 

—  1  F  reeporl  Texas .  67 '  i  88 

—  3  General  Kleelrie .  105*i 

—  3')  Genera!  Motors.  193*4'  197  ^  -1- 

.  .  Goodrieh .  57*,  57 — 

—  5  (treat  Northern  pref .  89*4  92  + 

—  1 1 '  Great  Northern  Ore. .  20  20 

—  ,' o  Gulf  States  Steel .  .  .  52'; 

Inspiration  Copper.  .  17  ’,  15  — 

.  Internal.  Harv.  N..J. .  165_ 

—  10  Internat.  Nickel.  .  (>3*4'  71’, 

Int.  .Alerc.  Marine.  .  7',  8'  J 

Do.,  pref .  45  53'’, 

—  2  fnternat.  Paper  40’4'  10  — 

—  9  Kelly  Sprin^eld .  22 

—  1*2  Kennectitt  Copper,  ,  .  85  85 

.  Keystone  Tire  &  R  '2 

.  L'high  Valley  .  .  .  122'j  128'2  •*- 

4  Miami  Copper .  15'i  15  — 

—  2';  .Midvale  Steel  .  .  99*«i 

M.  St.  P.  &  S.  S.  M.  35 

—  8  Missouri  K.  and  T  .  45'  ,  51'^ 

.  Missouri  Padtie  .  .  51_  58  -r 

—  1  National  Enamel  28’, 

.  National  I^-ad  _  198  195 

-I  22  Nevada  Consol  Cop. 

—  ';  New  Haven  50'^  52*4 

—  8  Northern  Paeifir.  88',  98 

1  Pan.  Amer.  Petrol  103 

— 60  Pennsylvania  K.R..  .  82'4  81’, 

—  .'4'  Pere  Marrjuelte .  ...  137*,  137''2 

.  Punta  Sugar .  42',  41;, 

.  Pierce  Arrow .  lO',  17  -- 

—  Pressed  Steel  Car. ..  ,  57*4  .58*4  ;- 

....  Ray  Con.  Copper.  ..  15 

-7  6  50  Heading  IIS'I  I’J'i',  -t- 

. .  .  Republle  Iron  &  S  .  88  89  -r 

■  -I  Royal  Dutch .  49  ',  19' 2 

St.  Louis  &  S.  F  113  114*4 

Sinclair  Consolidated.  18’»  17  * 

Southern  Pacific .  113',  118 

_  Southern  Railway.  .  .  127’,  129',  f 

_  Do.,  pref  .  97', 

Firomberg  Cr .  27 

.Sludeliaker  .  52  51 '4'  '-'v 

tot  to  Tennessee  Copper  9  8’,  — 

lH'i  10  Texas  Gulf  Sulphur  ;>8’,  -  bO'^t  r 

ni  '0  Texas  Oil  17  ’,  48']  - 

n!:  Texas  Pacific.  80'^  92  -r 

it?  Tobacco  Prod.  Co.  .  98  1  02 

''*2  '2  Union  Pacific  .  177'2  177'.. 

2  A  .'-  U.  .S.  Indust.  Alcohol.  71  ,  78'', 

00.  ii  D.S.  Rubber .  .50',  r.’J 

no  nn  C.S.  Steel  .  174 '4 

'"”2?  Do  ,  pref  .  133', 

in»  d-  X'anadium. .  15 ‘s  1^.  • 

i!“  -A  V\  .  ......  Tti’d 

White  sMotor . .  AH't  ITU 

.^b.iO  WiDys-Gverland  ^  20  „  i:oU 

Wilson  Packing  ('o. . .  11*4 

j!,  .  Worthington  Pump .  .  llD'g  38'’*  — 

b  .  '  - 

J.'llJ  Investment  Yields 

225  Py  Osswald  and  Drinki^atcr,  Montreal. 

lOO  Div.  Appro. 

Itato  Price  I 

Abilibi  . *5  OH 

00  .\shP9tnjt  pref  . . .  7  88*4^ 

02)2  Helgo  Paper  pref . 7  103 

Roll  Telephone . 8 

07  Brazilisn .  H  1.52 

102^2  B.C.  Fishing . $1.25  10 

07  Rrompton  . $2  .‘>2 

Tan.  Car  pref .  7  !‘l 

99‘4  Can.  f'ement  . 1.53 

07  Do..  pr(f .  7  120 

90  Can.  Converters .  7  1 00 

90  Can.  Cottons . 8  125 


Common  POWER  COMPANY  DITIDEXD  NOTICE 

uiviaena  .  nn 

iJMiTEn  PREFERMED  STOCK. 

A  mr'^'alue°*c^mon  ,  Notlce  is  hereby  given  that  a  divl- 

I  STOCK  OF  SOUTHERN  CANADA  POWER  (lend  Of  2%  on  the  Preferred  Stock 

!  «'■  Oic  HOWARD  S.MITH  PAPER 

•Die  July  I5tn.  19^7,  to  tharehoUert  of  record  I  t  v.  v 

June  30th.  1927.  i  MILLS,  LIMITED,  has  no^^n  deolared 

By  order  ot  the  Board.  '  for  thc  quarter  cndin,!?  the  30th  day 

L.  c.  HASKELL.  |  of  June,  1027.  payable  on  the  11th 

Montreal.  M„  sath.  1927.  '"'‘y  to  Shareholders 


Barcelona  Traction,  Light  and 
Power  Company,  Limited 


I  MILLS.  LIMITED,  has  i'Of’n  declared 
'  for  thc  (juartcr  endin.a;  the  30th  day 
X.  of  June.  1027.  payable  on  the  Jlth 

Seeretarr  day  of  .Tilly.  1027,  to  Shareholders 
______  of  record  at  the  close  of  business 

on  the  30th  day  of  June,  1027. 
ht  and  '  order  of  the  Board. 

Ill  ailU  ,  HOWARD  S.MITH.  Jr.. 

Iten  Secretary. 

I  Montreal,  May  23r(i,  1027. 


...  nncorporateil  under  T.,aws  of  tlio 

;  •  ,,  THE  WABASSO  COTTON 

..  COMPANY.  LIMITED 

pany,  i>a>nl>le  iTi  pesetas,  an«i  due  Isl  - 

7,;  .rune.  1927.  will  be  T»aid  on  and  after!  iiii't iki.’v-iK  x'n  ou 

o.-,^  such  dale  ar  tbe  otfire  of  Me.ssrs.  j  aU.  *>“♦ 

Arnu.s«( Jari.  3  F'a.^ei*  tie  Oraoia.  Dar-  l  AMI  ROM  S. 

*  rpRina.  .‘4pain,  against  produotloii  of'  _ _ 

('mipon  .No.  .31,  ».  ..  .....  •  „ 

BondiioUicr.s  have  tho  opfitm  of  col-  1  AOticc  is  hereby  given  that  a 

.]  iceting  thc  above  pc.scta  intcrc.st  au  Dividend  of  One  Dollar  per  share 

'*  ‘  ■'J.'’''"’'”",,.'*’''!’**— Cimimcicc.  2.>  I  the  ('apital  Stork  of  the  Compa'ny 

King  i'trcct  \\  cst.  Toronto,  in  Gana-  '  ,  ,  '  ,  ,  .  ,  .,  . 

<iian  currency  at  flo-  current  rat-  of  j  has  been  declared  for  tho  quarter 
8^4  exchan^^e  between  Madrid  and  Tor-  (^ndillK  30t.h  JllIlP,  1927,  aIsO  «i 

■4  onto  f(.r  the  day  j>P‘»u  whirl)  sm  h  bonus  of  Fiftv  fonts  per  share,  pav- 

3'  ' i'i!r;'^^m”:R,'rw,;:f^-;!av::  \  ^bio  on  me  2nd  nay  of  juiy.  m  1027. 

their  Bond"  for  thic  ptitposc  of  having  ,  to  Sha reholder.s  of  record  as  at  the 
?.  ■<  printed  thci  con  a  .Memorandum  of  tlic  j  y]oso  of  business  oil  the  l.^lh  June. 
Resolution."  pas.xcd  at  tho  Bondludd-I  .nor 
rr.‘«'  Meetinfr  held  on  the  25th  .lime.  1  J  *-'* 

1021.  and  of  the  Supplemental  Trii.-^t  |  By  OpOPF  of  the  Poard. 
e,*'  Deed.«»  exeeuted  in  neroifianre  there-;  tag  i>  ottT'WTT^ 

s'*  with,  nn<i  for  the  purpo.^e  ef  havinp:  :  it. 

J  *  new  (’tmpon  Sheets  aitaehed.  should  Secretary -Treasurer. 

d<^>  so  witluiUt  delay,  a.-^  the  above  in-  River«s  nne  Mav  I'^th 

j...  terest  xviH  only  he  paid  against  the  I  Rl'PlS.  QUe.,  Aiaj.  l.in,  l,i_(. 

J  ]>re.scntat ion  of  the  new  form  tif 

ei  '  mxnp  ,M.  o::  |The  Sherwin-Williams  Company 

?;=  '''7:  i  of  Canada,  Limited 

R.  TL  MKRR^".  Secretary. 


]f»27. 

By  Order  of  the  Board. 

JAS.  R.  RITCHIE. 

Secretary -Treasurer. 
Tliree  River.s.  Que.,  May  12th,  1027. 

The  Sherwin-Williams  Company 
of  Canada,  Limited 


;  ;  I _ .  _ _  I  Notice  is  heretiy  given  that 

J,  ,  II  li  n  i.*  ^  sixtv-fourth  (f>4tli>  quarterly  di- 

,St.  Maurice  Valleji  Corporation ; 

-  :  of  seven  per  ernt.  (7'";)  per  annum 

KM>  N'OTlfF.  '  loi'  Hm'  quarter  ending  .May  31.st, 

phv  given  laaf  a  divi-  I  I’n'fci  rod  Sto.'k  of  the 

for  the  three  months  '  '"’ipaiiy  hi.s  l.een  deeiared  pa.vable 
’util  lO"'  hciio-  -It  *''*  •"liareholders  of  record  Qie  lolh 

-  (iio'''*'.''  June.  1!I27.  and  that  cheques 

c  per  aiinuni  on  the.  .  .>a.i  .no- 

red  Stock  of  this  Cor-  ’I''"/’  I'*-'- 

een  declaret’  and  that  a 

aid  on  the  second  day  of  the  Board 

9  shaneholder.s  of  ree-  A’ 

ise  of  busine.ss  June  .  Mee-Pres.  &  Sec  y-T  reas. 

Montreal,  Que. 

:\ray  20lh,  1027. 


72*; 

Do.,  prof 

. 6 

98 

6 

60  1 
68'’, 

< ’.  (fon.  EIoc.  prol  .  . 

<  Var  value  $50» 

....  7 

60 

97  !i 

r an.  Ind.  Alcohol. .  . . 

.  $1.28 

.33'', 

n 

98  *  H 

Can.  S.S.  prof.  .... 
r.}\ll . 

.  fi 

93*4 

(> 

91*; 

...  10 

182’ J 

5 

94 

('an.  Salt  . 

. ; . .  8 

13’") 

5 , 

69 

1  )om.  Bridge . 

.  4 

185 

2 . 

104' 1 

Dom.  Glass . 

•  7  • 

'III' 

(> 

lOl’x 

Do.,  prof  . . 

. . » .  •  7 

114 

6 

niVIREM*  NOTH  F. 

Notice  is  herrhy  given  I'iUif  a  divi¬ 
dend  of  I’^'/c  for  the  three  months 
(uiriin.g  Juno  3iitli,  1027.  being  at 
the  rate  of  T^'c  per  annum  on  the 
paid  up  Preferred  Stock  of  tliis  Cor¬ 
poration.  has  been  deelarei'  and  that 
same  will  be  paid  on  the  second  day 
of  Jiil.v,  1027,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  June 
IPth,  1027. 

By  Order  of  the  Board. 

G.  WILFRED  HODGSON. 

Secretary  and  Treasurer. 
Montreal,  May  23.  1027. 

THE  KEELEY  SILVER  MINES, 
Limited 

(Nil  Pcrsiiii.il  I.iabilitv) 


25.40  23. .35  23.3.1 


566  —1.65  27.50  23. 35 
50  .  25'i  IS 


Dividend  Declarations 


9712 

96 

96 '5 

108  —  1 

97'4 

93 ’4 

7^0 

21 

23*4 

24 

520  . 

26 

15)4 

6  9 

67*s 

69 

4693  . 

77'.; 

64 

‘  $3 

no 

107 

7  ^ 

SI 

65 

7  ^0 

6.30 

5.'S5 

.5.95 

1715  — .35 

10.30 

5.85 

71 

65 

71 

8 Oo  5 

71 

42 

$4 

84 

SI 

81 

4  . 

88 

81 

2S5  205 

124  120', 2 

78  73 

103 ',2  100 
28  27 


106 

106 

1 06 

106 

24  .. 

. . . .  106 

98'’'» 

6'T> 

lOil 

106 

106 

106 

10  .  . 

....  107'4 

99  *.» 

6'»  C- 

66 

66 

66 

66 

63.  . 

...  TO 

61 

4<7eb 

96 

96 

96 

96 

15  .  . 

.  ...  100 

87 

. . .  .  108 

102 

7  35 

73-; 

■7.3*; 

73 

Ki’4 

1077  — 

'.;  75); 

56 

_$3 

.147 

147* 

145)4 

145)s 

1 6  1  -“  1  1 2 

150 

116 

7% 

75 

75 

74 

74 

260  —  1 

79 

71 

$4 

102 

102 

102 

102 

10 . 

103 

101 

6'e 

.90 

.90 

.90 

,90 

1000  . 

1.15 

.90 

70); 

59 

91 

95 

94 

94 

00 

96 

90 

7  c;, 

T) 

54 

53)4 

51 

190  . 

63 

53 '4 

102 

102 

102 

102 

255  .••••. 

103 

100*; 

6)4  85 

20'*  20';  20'; 
30615  290  303 

lO^l  ’  l6(i  loo" 

76  76  76 

95  95  95 


107  100 

21'*  19'; 


15  . 

35  . 

10 . 


-13  311 

.  80 


27  25  26', 

S9s;  S6>s  sgi- 

1 6 .5  153  1 6'5 

119  119  119 

68  ^  6  b  68 

90  9ii  90 

lOOUj  98^  100 


167.55  —  H  38*;  2015 


11743  4-  2';  90 

575  +  S  165 

to  .  120 

S77  +  2  70 

50  .  100 


90  67 

165  112 

120U  118 
70 'i  ,5.5 
100'*  87 


1046  +  IVi  104'/i  98 


n4’4 

11? 

114 

201  . 

lisa; 

112 

7% 

131 

130 

130); 

801  —  ); 

136 

117 

7% 

137 ’4 

137 

137 

92  . 

137)4 

127); 

7"', 

86 

30 

4G> 

29*4 

29=4 

29)* 

20 . 

36 

‘’9»; 

81 

SX 

81 

1 . 

84 

so  ' 

‘7% 

89 

80 

7% 

71 

74 

74 

10  . 

73 

69 

47!, 

104 

107 

104 

5  . 

106); 

104 

7<^c 

51-* 

51 

0.5 

783  — 

66'U 

.81 

4«x> 

22 

22 

7 .5  . 

26 

IS 

92 

9l 

92 

90  . 

921; 

85  82 

7^ 

1.63 

1.41 

96 

9n 

96 

.A  . 

116 

84 

’$4b 

59 

ni 

58  ',4 

2942  -1-  4 

59 

46)4 

26 

26 

26 

15  . 

29 '4 

20 

Do.  nref . 

.  .102 

103  10: 

10.3 

ISl 

4- 

1 

10.31; 

102 

6'T, 

IVest.  Grocer."  . . 

.  .  19 

19  19 

19 

41 

29 

19 

Do.  pref . 

..  79*; 

79.);  1S*i 

78*.t 

37 

89 

74U 

7  rj. 

IVInnipeg  Elec.  . 

.  65 

72 

9656 

-I- 

7  *1 

74'-. 

60 

$2 

Do.  pref . 

.101 

104  103 

103)4 

55 

— 

1;, 

104)4 

100 

7 

Woods  Mfff . 

45 

39 

Do.  pref . 

•  •  .  • 

•  • 

89 

80 

7 

■tanknt 

Cana^ienno  Nat. 

.  .I(i2'2 

J6?'e;  U2)8 

162 ',4 

- 

165).. 

160'; 

10% 

Co'rrrmerce  . .  . . 

.  .243 

243)4  21.7 

243)., 

84 

248 

229 

124-1 

Dominion  .  . 

.  .230 

230  229)4 

229 

102.5 

— 

230 

223 '4 

12)1 

Tkiporial . 

.  .212 

221  220 

220 

49 

1 

223 

214 

12  4-1 

Montreal . 

.  .298*; 

299  297)4 

298 

139 

— 

'"*4 

200 

274 

124-2 

Hova  Scofia  .. 

..323 

323  321 

321 

108 

2 

334 

2?>8 

16% 

Royal . 

.273 

2  7 .5  7  2 

273 

1208 

9.77\ 

258 

124-2 

•standard . 

.202)4 

20215  201 

201 »; 

61 

i*v 

207 

196 

12'T, 

Toronto . 

...230'.* 

230'4  230'; 

2.30 ’4 

115 

H- 

232 

227 

J2<'?, 

Standard  Oil  Stocks 

Furnishcii  bv  Jtnks,  Gwynrif  A:  f’l 
Kid 

Anglo  Amercian  Oil  .  106*;: 

.Atlantic  Refining  com  .  Ill 

.Atlantic  Hefining  prof .  1  !(> 

Buckeye  Pipe  Line  . 

Ftureka  Pipe  IJne . 

Illinois  Pipe  Line  .  i.l9 

Imperial  Oil  .  1 1 

Indiana  Pipe  Line  .  .  nT 

Inti.  Petroleum  com  ....  29' « 

National  Tranaii . I6*ii 


I  \.Y.  Transit  . . . . . 

Sorthern  Pipe  Line . 

‘'Ihio  Oil. ...  . 

^’rairie  Oil  &  (tax  . 

Prairie  Pipe  Line  . 

Southern  Pipe  Line . 

South  Penra.  fiil.  . 

S.O.  C alifornia . .  , ,  . 

S.O.  Indiana . 

S.O.N  ,1.  common  . 

i  55.0.N.J.  pre^  . 

;  S.O.  New  York . 

Union  Tank  ('ar  romraon 

I  Vacuum  Oil . 

t  ■  .  .  .. 


V-  B.  C.  Fish . 

5  85  Do.,  pref . 

4  '  ”t  <  Kootenay  Pow.  oref  . 

«7  Belding  Corticelli  pref . 

«•>, 

Can.  Pae,  Rly .  . 

Radio  Corp.  of  Am.,  pref  “  A" . 

PI;  i  c  Jamaica  Pub.  Ser.  prev  . 

?  i  4. ,  *  ;  *  •  Tucketts . 

98^2  C  Do. ,  pref .  .  . 

99^^  Coagrave  Export  Brewery  . 

61  4  ^  b  Montreal  ('ottona . 

87  6*^0  Do.,  pref .  . 

02  7 W'abasso  ('otton . 

ro;  $3  Do.,  extra . 

D>  7  %  Mackay  ("os . 

7  4  $1  Do.,  pref . . . 

01  6 '8  Ottawa  &  Htil  Power  pref . 

<10  .  ..  Mtl.  Loan  &  Mige  ($251 . 

59  .  .  . .  Dom.  Glaex.  .  . 

-  rv  Do.  .pref.  ...  . 

53'*  ■’•Vo  So.  Can.  Power  . 

fins’  Beieo  t7an.  Paoer  oref . 

2.  *  Rank  of  Nova  Scotia . 

nn  2  Continental  Oil . 

lov  *1  in  Sherwin  William . 

19',  81,^0  1,0..  pref . , . 

HU  o  /e  Howard  Smith  Paper  pref . 

St  St.  Maurice  Valley  ("orp . 

CookRville  Shale  Brick  pref . 

ri2  ....  Bell  Tel.  Co . 

90 H  i  Dominion  Bank. .  .  . 

1  ....  Can.  Bakeries  1st  pref  . 

5  '4  •  .  • .  Hollinger  ('ona . . 

20ij  ....  Lake  Shore  . 

67  $2  Do.,  Bonuff  . 

12  6%  International  Paper  Pref . 

18  Nat.  Breweries  .  .  . 

55  S3  Do.,  pref.  ^  . 

J(7  ....  Power  Corporation  of  Can.,  pref . 

pg  7#^  So.  Can.  Power  T)ref . 

12  7q^  Can.  Northern  Power  pref  . 

17  7e{,  Ottawa  Montreal  Power  pref . 

27Ai  Northern  Ont.  L.  &  P . 

Dominion  Textile . 

29 a;  _  r*  . 

80  7  4  Pacific  Burt . 

n'.  "  2  Western  Can.  Flour  . 

Do.,  pref  . 

'  ■’  C  Laura  Record  pref  . 

i?,.  ’l’’  Winnipeg  EIcc.  pref 

141  '  Montreal  Finance  Corp.  pref  .  .  . . 

84  ’$4b  "  , 

....  Montreal  Curb 

no  * ‘im!  Week  ending  May  31sr,.  1927 

0“  o'l’  High  Low 

i  .  •  5  •  •  Mlsrellaneoiis  Starks 

Ln~  ‘To  lAtU-nd'i  21  17'^ 

oX  -1’^  IBeld.  Cort  .  70  70 

22  •  '  B-  A.  Oil  .  26  25 

22  ’i’’  Can.  Brow .  U-i'  j  33'v 

80  4  CoBgrave .  8 

Com.  Alcohol  .  20  18 

Dryden . ' .  12  M !  y 

60 U  10%  E.  Dairies  .  28-^  28 

29  124-1  G.  AW.  .  02^ 

23 12  LI  H.  Walker .  57».i  52*4 

14  12-rl  Imperial  Oil  44  *m  42  s 

74  12-L2  Imperial  Tobacco  .  .  7  7 

98  16%  Int.  Nicktd  .  T5  6.3*3 

58  12  4-2  Int.  Pete .  .^O^.  2H*j 

96  1*^%  Page  H.  .  75*3  ^2*3 

127  J2%  Seagram  .  2.  2«> 

[Zl _ l!l  Sl.  L.  Paper  42 

St.  M.V.Corp  53’:  5.2 

.91  :T,  >ublle  HlHf>  Stocks. 

80  87  I  Manitoba  V.  78  5  » 

.56'..  .57*3  ’  N.  Mexico  V.  &  !>..  72  66 

47',  18  Otlawa  A-  Hull  pref  97 

160'3  162  •  Dtlavsa  River  P..  .  25 

18*..  20  t  P.  <’orp.  <*f  Can  .19*4 

r,.5'  .  .'’6  'S  (*.  Power,  pref  UM  HiO 

54  ■  .5I'4  Si.  M.  P  116  I’lL' 

67'4  67**^  }  United  Sfe«.  .  .. 

37  .374.,  Do.,  pnf  ...  165  i*l> 

1  Mlninir  Htm*ks 

31 36'4  'Coast  Copper  ....  22  tM>  12  0( 

108 '3  HO  Don  Rouyn  .  21  28 

122*4  122"^  Mont.  R'»uyn .  13 


Yearly  Div.  Dat$»  Kfconi  Paid 
liate  Declared  Payable  !)ate  1927 
$r>  $1.25<i  alune  10  May  31  $2.50 

7  1®4  q  June  10  May  31 

7  1*4  0  June  15  May  HI  .3 ’3 

*  H4  0  June  15  Ma\  HI  Ji'-j 

$3  .75  q  July  1  June  IS  $2.25 

7  1*4  q  July  I  June  IS  .5'* 


21?  q 

June  30 

.luno  1 

Tx 

10 

$1.75 

July  1 

June  1 

$3/>0 

$ih50 

1.75 

July  2 

Jun»*  15 

1 

July  15 

Juno  15 

3 

4 

1=4 

Jiilv  15 

Jnm*  15 

5*  »* 

1‘'4  q 

June  15 

May  :U 

2*  ’ 

ICj  q 

June  15 

Ma>  .U 

3 

1*4  n 

June  15 

May  31 

3(i 

7 

Si  g 

July  2 

Juno  1  5 

$.3 

S4 

.July  2  June  I  $1.50 
July  1  June  t  oU 

July  1  .lune  1  3 

June  15  May  :U  3*j 

cJune  15  May  .HI  $1,501* 

Juiy  2  Juno  15  5*4 


1*5 

q 

July 

2 

Juno  15 

•5*4 

f  1 

q 

July 

15 

Jum  o'* 

n; 

q 

Ju‘v 

2 

Juno  3 

•5  *  4 

4 

q 

July 

2 

Juno  15 

12 

.2.5e 

June 

15 

May  11 

5.5c 

l':> 

q 

June 

30 

Juno  1.5 

a 

iv; 

q 

Juno 

30 

June  15 

3*i 

l®4  t|  July 

1  q  June  1 

2  q  July  1 

3  q  July 
1.75  q  June  1 


.40c  10  q  June  I 


July  11  June  30  6 

July  2  Jt  ne  15  .5'4 

June  15  May  -Hi  2 

July  15  June  23  t» 

July  4  Juno  3i)  9 

June  1.)  .Tune  6  $.3.50 

June  17  June  1  .60r 

June  I.>  June  1  .20c 


Dom.  Textile,  .  ,  . 

Do.,  pref .  . 
Goodyear  pref 
II.  Smith  pref. 
Imperial  Oi! 

Int.  rtilities 
.Jamaica  P.S.  pref. 
I,,  of  oodn . 

I  )o..  pref 
I>aur.  I’aper 
1  )(>.,  pn  f 

.Mackay  .  . 

Mont,  ('ofton^i 
.  IV).,  pref 

;  Mont,  L.H.  &  P 
I  Mont,  Tramways. 

Nat,  Hrewerii's 
'  Do.,  pref  .  . 

( )ntario  Sice’ . 

Ottawa  Power 

Penmans  . 

Do.,  pref  ,  , 

Price  ilros  , .  , , 

I  Do.,  pref 
*  Quebf  c  P<*w<  r  .  . . 

!  Shawinigan 
,  Sher. -Williams 
I'*o..  pref 

j  .So.  ('an.  Pow.  pref 
Spanish  River. 

Do.,  pref 
■  Steel  o£  ("anada 

!  Do..V** 

;  Tuckett  Tobacco 
'  Do.  pref  .  . 
Twin  City  . 
t'niied  Secur.  pref 
\'iati  pref 

Wabasso  Cotton  .  . 

Wayagamack 
We.st.  Grocers  pref. 
Wpg.  Elec,  pref 

Prairie  Pipe  Line  .  . 

I  Redbank  Oil  . 

j  Salt  ('reek  .  .  . .  . , 
S.  ().  Indiana  .  ... 

I  S.O.  Kentucky ... 

I  .Southeastern  Pow'  . 


Notice  !,«  h-'n'by  given  iha*  tite  .Annual 
«  -o  Getieral  .Mcetijii;  of  the  Slia rt  hoMeis  of 
HHE  KT‘:i:LftV.  Sfi.VLCt  AIINDS.  I/ri'. 
5  48  (No' ’PersfHi.al  Llnbiirtyli.  will  he  held  in 

5  93  P*'^nrd  IvOf>?n  <if  'I'hi'  Trti.>-is  »(;•  ituatan- 

2  MO  Limited,  Day  Street,  T"- 

iCl4  ronlo.  Gnt.,  on  MondaV.  th«‘  t\\>  nty-.'’:e\(‘iilh 

6  14  day  .af  Jun*  -1927.  at  il»e  hour  of  11  «.m. 

4.39  i  fdaylitiht  .savinfr  time),  for  the  i»iU'i»ose  of 
5  79  r*-c(  iviii;?  the  report.s  -and  aceonnts  fer  the 

7.00  fis«a!  \*'ar  endiiifr  ih**  2Srh  of  I’Vhruary. 
7,27  1927:  f'd*  the  eletlion  of  I*ii*('t(ns  for  th' 

2  32  en.sitina  year;  foi'  the  nppolntinetii  of  .\udl- 
n  29  Tor.i.  ntid  fur  the  (i.nnsaetion  td’  all  .‘^inh 
‘  dd  hii.slu'  ^s  as  may  com*’  1*.  f«)re  the 


T'alcil  .TT  Toronto,  thi.-* 
vf  ATay.  l!**::. 

fU  ord'-r  of  the  ho.nrd 


thi.-*  tv  etif.v-sivth  d.i\ 


CANADIAN  LORRAIN  SILVER 
MINES,  Limited 


The  Sherwin-Williams  Company 
I  of  Canada.  Limited 

Notice  I."!  hereby  given  that  the 
Twenty-.seventh  f27th)  quarterly  di-_ 
J  vidend  of  one  and  a  half  per  cent. ' 
j  (I'i'/c)  for  the  quarter  ending  May 
.‘51st.  1027.  on  ili','  Common  Ftock  of 
the  (.’onipany  has  been  declared  pay- 
at)le  to  shareholders  of  record  tho 
l.'tli  day  of  .lime,  1027.  and  that 
cheques  wil  lie  mailed  June  30lh. 

1!»2r. 

Books  not  elosed, 

Rv  order  of  tlie  Board. 

D.  A.  WHITTAKER. 

Vice. -Pres  &:  .Sec'y-Trea.". 
Montreal.  Que. 

.May  2(itli.  I!i27. 

IHVIBEM)  M  MI{|;|{ 

HoIGnger  Consolidated  Gold 
Mines,  Limited 

(.\o  Personal  Liability  ) 


**  41  ■  >,,  iVr<«oniil  Lhihititvl 

5  88 

3  7U  - - 

6  37  ^harcholdcrH; 

2.30  .\(»lii>j  js  h«'ruhy  K'v*'it  t|;;U  thu  Atimial 

2  17  <’('11. ’inl  Mcctinn  of  tlic  SlijirclH^Iihrs  f*f 
•^57  iWWr'IA.N  J.oiMLAIV  SIL\i:U  MINKS. 
■:  l.'MITKD  tN(*  Pcr.snnHl  Linhility).  will  l.c 

-  held  in  the  Koavd  of  ihx.  Trn.st.’i  .v 

*  Gnarnnl*-**  (’oniTiany.  Lintit*’d.  .Hoj 

c  oi  SiKM-i.  Toronto.  (hit..  on  Mondtiv.  th- 

-  !  t\M  nty-scv*’nlh  day  of  .Inn**.  i!>27.  at  th« 

r*  hour  of  2. .Ho  p.m.  {da vll*'ltT-snvjiiC'  iitnct. 

6  64  •'1’  l'•'c•’lvl!ll;  the  r.’j)*»rT.s 

7  .nnd  accounts  for  th**  fiscal  \car  indin.q 

r,  71  the  Jsth  of  IVhrtjary,  lin:7:  for  thc  cb’C 

7  til  tion  of  Directors  for  ihc  •’n.'^uinc  vear:  lor 

4  17  thi*  appointment  of  .Aiidltois,  and  for  th’ 

4  96  transaction  of  all  sm  It  tithcr  hn-sifii  .-fi  a-s 

5  78  rnny  coinc  hi  fore  rln*  ntccTiiq;. 

*’  T.fit..!  Ill  Tori'nlo.  this  tw.iitv-sixth  iluv 

iq  Hy  order  of  the  l*<^ard. 


I  A  dividend  of  2'/h  on  the  outstand- 
i  ing  capital  stock  of  the  Company  has 
.  lieen  deeiared  payabh'  on  tlie  17th 
I  day  of  .lune,  lfi27,  on  whieli  date 
\iiiuini  I  clieque.s  ivill  In-  mailed  to  .share- 
j  holder.s  of  record  at  the  close  of 
.'iu'  hv  I  business  on  the  1st  day  of  .lune.  1027., 
iiMis  .V  i  D.\TED  the  2r)th  day  of  .May.  1027. 

L",'  I.McIVOR. 

'•  Assistant-Treasure;-. 

'  Dominion  Textile  Company, 

•  '  i.t.MiTt;i>. 


The  Montreal  City  and 
District  Savings  Bank 


$4 

$1.06  q  July 

1 

June  l’’» 

$3 

7 

1*4  q 

July 

1 

June  15 

5'*' 

6 

1*?  q 

Jidy 

15 

June  30 

4'.. 

6 

q 

juiv 

15 

June  25 

4)- 

7 

1  *4  q 

.Tuly 

1.5 

June  30 

5'* 

7 

l  '^4  q 

July 

15 

Juni’  30 

51* 

6 

3  S 

July  25 

Juno  30 

6 

$5 

f  1 .25  q  July 

2 

June  15 

$3.75 

7 

1*4  i\ 

July 

15 

Juno  30 

5'* 

10 

5  S 

July 

2 

June  1 5 

5 

6 

1  ‘2  q 

July 

2 

June  15 

4'a 

7 

1*  '4  q 

July 

2 

June  15 

5'-* 

$1.40 

.3.50 

Juno 

15 

May  31 

.70c 

7 

Pf  q 

Juno 

15 

May  31 

5’. 

7 

1*4  q 

.Funo  30 

June  15 

.3 '4 

transfivtiuM  „r  all  s...  1,  otiiV,- a."  \OTIfE  OF  DIVrBK.ND. 

rnny  .onic  I  f . I . s.  ^  Dividend  of  One  Dollar  and  T 

of'-iVav  192:' . '  ■  . t.  .  --I.  -L.-  Twenty-five  cents  ($1.25)  per  shar';  I 

nv  onifir”  f '‘t- -  1- . 1  ''i*'  Common  Stock  of  DOMINION  I 

Kir’ii.\i:i)  s.  i.MNi.NG.  TEXTILE  (‘OMPANY  Limited,  has  J 

Seinsary.  |  been  dcclyred  for  the  quarter  ending 
“  '  .lune  30th,  1027.  payalile  2nd  .Inly,  j 

PIONEER  MINING  CORPORA-  [to  shareholders  of  record  June  15th. 

TION,  Limited  h°'webb. 

(No  I’ersnnai  i.iabiiit.v)  Secret arv-Trcasuror.  ' 

To  (iip  sii!iri-iii>iiipr"r  -  Montreal,  May  30th.  102(. _ ' 


New  York  Curb 

Furnished  by  Jenks.  Gwynne  &  Co. 


•  A  mb.  Lt.  &  Trac.  .  ,  . .  . 

I  Amn.  Superpower  “  A”  .  . .  . 

Do.,“fr*  . 

.  Anglo  .Amn,  Oil  . 

i  Borden.*;  com  . . 

'B.  A.Oil  . 

B.  A.  Tobacco  . 

Cemrifugal  Pint*  .  . 

('ons.  (Jas  &  El.  Balt . 

(  on.’i.  Copper . 

(^ontl.  Oil  . 

Davies*  “A” . . 

Dominion  Slo*“es . . 

r>urant  Motors  . 

Edison  El.  ilium.  (Boston). . 

Elec.  Bund  &  Shares . 

I  F'iec.  Inv**stors 
j  Fajardo  Sugar 
;  Funny  h  armer  Candy  Shops 
i  Ford  Mouir  of  ('anada 

(iibson(Ml  .  . 

Gilleiu-  S.K.  . 

Goodv*‘ar  'Fire  . 

Gull  (hi  . . 

Imperial  Oil  . 

lull.  IVte  . . 

1  Lehigh  I'ow.  #  . 

;  Middle  W< st  It.  com . 

Mountain  iVodneers  . 

Mohawk  Muds(iu  Vow . . 

Sipissing  . . 

Northeastern  Vow  . 

Penn.  Water  &.  I'ow . 


Notice  is  hereby  driven  that  a  Divi- I  To  the  Sliareludders: 
dend  <>f  two  dollars  and  .sixty  cent.s!  Notice  is  hereby  given  that  tlie  Annual 
per  share  has  been  declared  on  the  General  Meeting  of  the  Shanholdens  of 
Capital  Stock,  called  and  paid  up  of  PIONEER  .MINING  GOitPOHA'rioN.  IJM 
this  Dank  and  will  be  payable  at  its  ITED  (No  Vcrsonnl  iJalillity).  will  )»e  ptld 
Head  Office,  in  this  (’ity.  (*n  and  after  in  tho  Board  Room  of  The  Trusts  &,  Guar- 
Salurday,  July  second  next,  to  share-  ;  nntee  Company,  Limited,  HOi*  Ray  Street, 
holders  of  reoord,  Wednesday,  Juno  Toronto.  Dnt.,  on  Tuesday,  the  twenty-(dgh»h 
f^tern  next,  at  three  o'clock  p.ni.  day  of  June.  1927.  at  the  hour  of  11  a.m. 
By  order  of  the  Tioard,  (dayllpht-savii^g  time),  for  the  jiurpo.se  of 

A.  I’.  LKFDERANGK,  receiving  the  report.s  and  accounts  for  the 

(»eneraj  .Manager.  fi.scal  year  ending  tli(‘  31st  of  March.  1927: 
Montreal,  May  23rd,  1927.  for  the  eleetlon  of  T)ireetor^  for  the  en.su- 

injr  .voar:  for  the  nppottitnH'nt  of  .Auditoj-s, 
Tl«  n  II  T  I  U  n  transaction  of  all  .such  <*ther 

TlIB  D6II  T6i6pll0n6  uOfllDSny  »‘ay  com.  befon  ilie  mctiifr. 

»  •  Dntod  at  Toronto,  thi.s  t  \m  nt.y-«lxlh-  dav 

of  Canada  May.  .n:: 

_  Tty  order  of  the  board. 

NOTICE  OF  DIVIDEND.  ■  ■  r.iuir.inu  .s. 
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‘♦0 

43 
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19*4 
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1 13 

111 

24*, 

24*-; 

24*4 

2 1  *  V 

17‘’> 

188  . 

192 

hokifiis  of  ifoord,  \\>i1iif‘."(iay,  June 
f^trrn  noxt,  at  thcfie  o’clock  p  ni. 

Uy  order  of  the  Rnaid, 

A.  I’.  LK.«PER.\NGK, 

General  .Manager. 
Montreal.  May  23rd.  1927. 

The  Bell  Telephone  Company 
of  Canada 

NOTICE  OF  DIVIDEND. 

A  Dividend  of  two  per  cp.nt.  (2%) 
has  been  declared  payable  on  the 
15th  July,  1927.  to  shareholders  of 
record  at  the  close  of  biLsiness  on  IUq 
23rd  June,  1927. 

W.  H.  BLACK, 
Secretary-Treasurer. 
Montreal.  25th  May,  1927. 

IATKK.\.4’l'IO\.4l.  I*AI*i:n  1(».>II’.4\Y 

-New  York.  X.V.,  May  ’l.lth.  1927. 
The  I’.unrd  of  Direetors  have  de(;]ar- 
ed  a  regular  (luarlerly  dividend  of 
iriie  and  three-uuarter."  \ per  ■  cent. 
(I’lG)  on  tlie  (’uinnlative  7'/r  Prefer¬ 
red  .''lock  of  tliis  ('otni'imv.  an<l  a  re¬ 
gular  ouarterly  divkiend  of  otie  and 
one-lialf  per  rent.  (I'aG)  on  the  Cit- 
1  niulative  6'>  Preferred  .Sioek  of  thi" 


reeord  at  th*  cKise  of  husine.ss  .Iiilx 
Lsl.  1  927  Checks  will  be  nialhJ 
’I'i'an.sfer’  bor»ks  will  not  close. 
OW'KN'  SHKI’HMRI'. 

Vice-President  *  Trea.sure! . 


Finest  Egyptian. 


Cif(duttl4 


No.  30  —  box  of  10  -  SOjf 

■  39  —  •  w  n  «  40^ 
«  41  —  ■  n  9  ^  50^ 


THE  FlNANCu  i 


JUNE 


“ — — _ _  I  NEW  HIGH  MARK  | ~  in  POWER 

MORGAN  TRUST  COMPANY  ESTABLISHED  IN  I  board  Room  I  CHIEF  FACTOR  IN 


Administrators  and  Trustees  of  Estates 
'  General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  BACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6231 


RECORD  MARKET! 


Led  by  Brazilian,  which  contin¬ 
ued  to  attract  a  tremendous  fol- 


BRAZILIAN  RISE 


-  uen  lo  atiraci  a  iremenaous  loi-  ~  - -  i  . 

Week  Marked  by  Exchange’s '  lowing:,  the  Canadian  markets  main-  Look  For  Considerably  Higher 


Heaviest  Trading  and  Many  j  their  buoyant  trends  during  Profits  From  Current 

’■  IV  H"  k  I  past  weeks,  new  high  levels  once  Y 

new  nigns  I  more  becoming  the  order  of  the  day  Tear 

-  I  among  several  of  the  leading  is-  - 

GAINS  PREDOMINATE  I  sues.  The  Montreal  Curb  Market  10  P.C.  FOR  1926  I 

_  '  sho\ved  no  signs  of  giving  way  to  _  : 

Quebec  Power,  Sherwin  Wil-'*^®  major  exchanges  and  heavy  Company  in  Position  to  Increase 
liams,  Brazilian  and  Winnipeg!  ternationar.NMckef  abso7^  of  Dividend  Outstanding — Will: 

Elec.  All  Show  Marked  Ad-'  the  demand  here,  hift  Power  Corpor-  Benefit  From  Heavy  Expan-! 

vances — Powers  Strong  *  was  also  a  feature  as  Program  Now  Completed 

_  “  ;  well  as  .Noranda  and  other  of  the  _ _ _  i 

0.1,.  J-,.  I-,.,  :  stocks.  Toronto  lliimiii  The  Kinnnpinl  Time*.  I 

The  past  six  d.aj  period  on  (  an-  Phe  public,  which  apparently.was  Toronto.  —  Brazilian  shares  con-1 
adian  market  has  been  record  break-  inclined  to  drop  out  of  the  market  tinned  their  advance  during  the  pastj 
ing  in  more  respects  than  one.  On  I®,*'  extent  for  some  little  time  reaching  154%  in  the  early  | 

the  Montreal  Stock  Exchange  a  new'  trading  on  .Monday.  While  the  rise.' 

-lonireai  dioik  r..\cnanoC  a  new  again,  and  it  is  in  this  situation  ,u„,  exceeded  100  noints  in  the  I 

record  for  a  single  days  trading  was  (that  some  nervousness  is  being  evi-  bcem  accompan-i 

established  followed  by  the  cxclian- 1  There  are  no  signs  of  any  various  reports,  including! 


liams,  Brazilian  and  Winnipeg' 
Elec.  All  Show  Marked  Ad-' 
vances — Powers  Strong  j 

The  past  six  day  period  on  ('"an- ' 


Profits  From  Current 
Year 

10  P.C.  FOR  1926 


Dividend  Outstanding — Will : 
Benefit  From  Heavy  Expan- ! 
sion  Program  Now  Completed 

Toronto  niimiii  The  Kinnnpinl  Timra.  I 

Toronto.  —  Brazilian  shares  con- 1 


renl  flaw  in  technical  position,  the  which  has  gained  credence 


LECLERC,  FORGET  4,  CO. 

Members  Montreal  Stock  Exchange 


go’s  second  lnisic.st  day.  recnnicai  posiuon.  me 

,  I  continued  abundance  of  funds,  com- 
Lnlike  the  power  record  establish-:  bined  with  the  unquestioned  stabili- 
ed  during  .March  of  last  }'ear  when  a  ty  in  the  business  and  industrial 
general  break  in  the  market  took  !  ■"'tuation  giving  little,  if  any.  reason 


contmiied  abundance  of  funds  com-  that  a  split  in  the  stock! 

bined  with  the  unquestioned  stabili-  jg  coming,  underlying  factors  are 
ty  in  the  business  and  industrial  regarded  in  well-informed  circles  as 
.situation  giving  little,  if  an>.  rcas(jn  gjjffjcient  to  account  or  the  present 


. .  . .  ......  SUlllrieiil  lit  iUUllUIll 

place,  the  past  week  has  shown  a  I  a  reaction  of  any  proportions  in  market  ranking, 

steady  advance  over  a  fairly  broad  i  near  future.  chief  of  these 


Rent'T.  L«elare 
Maurice  Forget 


list  with  only  a  few  minor  adjust¬ 
ments  being  noticeable. 


A  heavy  public  participati-on  in  a 


The  chief  of  these  is  the  steady  | 
growth  in  eaiming  power.  It  is  ex-i 


The  rinancial  Time.s  m.arkct  aver-  however  brilliant  the  long 


market  such  as  this  where  many  that  the  annual  .statement  for 


160  ST.  JAMES  ST. 


MONTREAL 


Vf.  I.ri.i.a.u  me  juas-  when  it  appears,  will  show 

.  are  undoubtedly  ov^r-  ,0-^  earned  on  the  common; 

immediate  possibilities  operations  in  1926  cov- 1 

arry  with  it  a  potential  pj.pj  ^  period  when  the  milreis  was! 
*!■  f ^ no*,**  considerably  higher  than  In  recent 


McDougall  Ei  Cowans 

■VTembers  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

_ : _ w 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 
'  '  . .  ~  ? 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 


age  of  13  active  common  stocks  '  outlook,  arc  undoubtedly  over-  iq/-/  cjj 

touched  a  new  high  at  131.9  on  June  1  •  <^*scoiintjng  immediate  possibilities,  gj^ck.  The  op 
and  closed  the  week  at  this  figure,  a  i  *  potential  pj.pj  ^  period  v 

full  two  points  above  last  weeks  close  '  J*'*'.  *"  f*vr''  Vno*.**  considerably  hi 

at  129.9.  The  averagef  or  the  week  ,  ^  ^  .u’  ’  previous  years, 

at  130.9  compares  favourably  with  !  '  ‘  •  refers  .are  regarding  the  cur-  Overcame  F' 
the  130.5  of  the  prccecding  iix  day  a  doubtful  c.vc  for 

‘Ois  verv'  reason,  while,  at  the  same  J  .  *• 

p  f,  j  ■  f-- *1,  'time  welcoming  the  unprecedented  mllrcls  ranging 

Gams  for  the  week  greatly  outnum-;  ihn,.,  nn  below  the  aver: 


Stock  Brokers 


297  Bay  Street 


TORONTO 


Overcame  Exeliaiiffe  Handirap. 

The  year  1927  started  with  the| 


e  welcoming  the  unprecedented  mllrcls  ranging  more  than  2  cents 
land  which  is  keeping  them  on  average  of  1026.  It  has 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


bered  losses,  chief  amongst  them  jump.  since  been  under  12  cents,  as  against  ; 

being  Quebec  Power  up  141^  to  304i,i;  Tuesday  of  this  week  over  81-  average  of  better  than  14  ccnt.s( 

Sherwin  Willianmup  10  to  165;  Bra-  ono  shares  changed  hands  on  the  1"  1926.  Early  in  1926  the  milreis 
zilian  up  91^  to  lo2:  Winnipeg  Elec.  -  Montreal  market— a  record  for  all  approached  16  cents,  .so  that  the  high 
up  91^  to  74>^;  Wayagamack  up  6t4  I  time-while  Wednesday  contributed  for  ’^26  was  more  than  1  cents 
to  60*2;  So.  c:an.  Power  up  6  to  96;  I  another  79.000  shares,  with  a  turn-  above  the  high  for  1927  to  date.  That 
Abitibi  up  5  to  96'/i  and  Shawinigan  '  over  of  more  than  70.000  shares  on  accounted  for  the  declines  in  neU 
up  5  to  92.  j  Monday,  the  current  vveek'is  practi-  earnings  when  computed  in  dollar.s' 

Other  gains  of  note  were  Abitibi ;  cally  assured  of  establishing  a  rec-  during  the  opening  months  of  the' 
pref.  up  I  to  118;  .\shestos  up  212  c*rd  for  one  week's  trading  here  sub-  year.  .Nevertheless,  the  fact  that; 
and  the  pref.  2t4  to  24V2  and  8814  |  sfantially  ahead  of  anything  previ-  the  declines  should  have  been  so 
respectively;  Can.  Cement  up  2  to  i  ously  seen  in*a  Canadian  market.  small,  demonstrated  that  actual  re-' 
153;  Can.  Ind.  Alcohol  up  4»j,  to,  *  41  «  «  suits  from  operations  computed  in! 


respectively;  Can.  Cement  up  2  to 
153;  Can.  Ind.  Alcohol  up  4»4  to 

,33%;  Can.  S.  S.  pref.  up  1'i  to  93V4;i  n  v  *  •nni.-io.  ...u,,. 

'  Consol.  Smelting  up  1  to  248;  Dom.  Stands  On  Own  feet-  for  .March  and  Ap'ril  showed  in-, 

(Glass  up  3%  to  124%;  Howard  Smith  I  With  the  Wall  Street  market  cIost  creases  in  net  earnings,  in  face  o? 

;  up!  to  63;  Lake  of  the  Woods  up  2  to  I  ed  on  .Monday.  Decoration  Day.  the  th^  lower  rate  of  the  milreis.  In 
,  ’132;  Laurentidc  up  1  to  92%;  .Massey  I  Montreal  exchange  again  exhibited  other  words  earnings  have  grow;n  ^ 
'Harri.s  up  Z~»  to  41'''4;  Nat.  Brew-Mts  ability  to  look  after  itself,  and,  sufficiently  to-overconic  the  loss  in 
I  eries  up  1%  to  69?4;  Spanish  River  i  despite  any  moral  support  from  tlie  exchange.  This  is  a  wonderful  ac- 
up  1%  to  100  and  Viau  pref  up  1%|  hig  board,  went  off  on  its  own  and  complishment,  but  results,  in  dollars, 

;  to  92.  I  instituted  the  hectic  markets,  which  for  the  last  half  of  1927,  are  likely 

I  Amongst  the  losses  Ogilvie  was  off  have  since  been  maintained  to  date,  to  be  better  than  during  the  first; 


small,  demonstrated  that  actual  re-' 
suits  from  operations  computed  in! 
milreis.  were  much  better.  Figures  ^ 
for  .March  and  Ap'ril  showed  in-. 


Foothills 
Oil  and 
Gas  Co. 
Limited 

{Controlled  and  directed  by 
Imperial  OH  lAmited.'I 

We  will  execute 
your  orders  to 
buy  or  sell  this 
st(^k. 

JOHNSTON 


INTERNATIONA 

NICKEL 

An  analytical  study 
of  this  company  has 
been  prepared  and  we 
shall  be  pleeised  to 
supply  a  copy  on  re¬ 
quest. 


We  Hava  prepared  special  bulletins  in  connecticr. 
with  the  stocks  of  the  following  companies; 

BRAZILIAN 
INT.  NICKEL 
MASSEY- HARRIS 

Copies  supplied,  without  obligation,  on  application 
at  cither  of  our  offices. 

McCUAIG  BROS.  &  CO. 

Membera  Montreal  Stock  Exchange 
Membcra  Montreal  Carb  Market 


190  St.  James  Street 

.MAin  8170 


1420  Peel  Street 

uptown  6610 


to  be  better  than  during  the  first' 


7  at  268;  Dom.  Textile  off  3  at  114%  !  While  it  cannot  yet  be  claimed  half  of  the  year. 


The  exchange  rate  of  the  milreis i 


'and  Penmans  off  3%  at  74.  Other 'fhat  the  Canadian  markets  have  The  exchange  rate  of  the  milreis  j 
!  declines  were  Can  Gan  off  \V''  at !  grown  out  of  dependence  gradually  declined  in  1926.  until  in, 

154-  Can  Car’ off  1  and  the  pref  off  |  "P”"  fhe  major  market,  we  have  had  the  closing  month  it  was  well  bc- 
'  at  40  and  91  respectively  Can  the  past  year  or  so  several  low  the  prc.sent  price.  There  i.s 

'  Forgings  off  *’  at  '’1 '  Dom  Bridge  off '  examples  of  a  definite  trend  away  every  assurance,  therefore,  that  as 

■  1  at  185;  Viau  Bis“cu’it  off  2  at  22  and  !  complete  domination  which  1927  progresses,  increa.ses  in  earn- 1 

I  Wabasso  off  at  96  i  Prevailed  up  until  only  recently.  Of  lng.s  will  be  very  substantial  and  re-  j 

(Course,  the,  currnt  market  in  Wall  suits  for  the  entire  year  will  be ; 

May  Market  Active.  |  Street  contributes  in  some  degree  to  greatly  in  excess  of  1926.  This, 

Trading  during  May  was  the  heav-  i  this  tate  of  affairs  by  virtue  of  the  means  that  the  company  should  earn  , 

ipst  for  anv  month  since  Aiieiist  last  "tacked  double  trend  which  has  been  well  over  10  per  cent.  , 

i-par  anri  mari/oA  hv  rnnsirfprahip  cvidcnce  for  somc  time  now. while  ( 'onstmctloii  I’nigram  Complete. 

divergence  in  basic  industrial  One  of  the  constructive  features 


Wabasso  off  2  at  96. 

May  Market  Active. 


F¥  C  •  L  11  monfb  170  .*«oirc  nroro  I '“‘’"^'tions  hctwecn  the  two  conn-  about  the  Brazilian  enterprise  is 

•  J*  rairhall  trad<Mi"n  of  w^ch  se  Lined  Uund;  i‘r"l5°"‘:!*‘"^^^^  that  the  big  construction  period  is 


One  of  the  constructive  features 


Member  Montreal  Curb  Market, 

260  St.  James  St.  West 

MAin  3197 

A.  Morrison  Baird,  Mgr. 


1  traded  in  of  which  56  gained  ground;  1  situation. 

1 42  suffered  losses,  nine  remained  un- 1  #  41  ip 

!  changed  and  the  balance  came  out  in  ! 

j  broken  lots  only.  Dom.  Bridge  was  A  Favorife'sMarket. 

I  marked  by  the  greatest  advance  clos- !  A  feature  of  the  current  market 
Ing  the  month  at  184  up  27%,  Quebec ,  situation  which  tends  to  give  a  cer- 
Power  followed  with  a  gain  of  25  to  tain  assurance  of  stabilitv  is  the 


over.  As  business  grows,  new  units  1 1 
will  have  to  bo  added  to  the  Sao  j 
PaiiJo  development  at  Serra,  where 
water-power  resources  are  cnor- 1 
nious.  but  these  will  be  comparative-) 
ly  small  items  of  expense  and  will  j 
not  be  needed  for  some  time. ! 


303  and  Ro.yal  Bank  and  Sherwin  ,  fact  that  there  is  not.  nor  has  there  Through  coming  years  shareholders 
I  Williams  gained  lo%  and  lo  to  close ;  been,  for  some  considerable  time,  benefits  more  fully  of! 


171  St.  jrames  St.,  Montreal 

{Montreal  etoek  Exebanra 
Toronto  6tark  exchange 
Montreal  Cnrb  Market 
Winnipeg  Crain  Bxchnage 
Chicago  Board  of  Trade 


We  recommend — 

Royal  Bank 
Montreal  Power 
Industrial 
Alcohol 

Write  for  Analysis 

Investment  Stock 
Specialists 

A.  D.  WATTS  &  CO. 

Members  Montreal  Stock 
'  Exchange 

1603  Royal  Bank  Bldg. 

TOnOXTO. 

Phone  Elgin  6759-6450 

Private  Wirc.Hj  Vlontrral- 
»XT  York. 


Unlisted  Securities 

Furnishrd  hy  G.  C.  Williams  dc  Co. 
I'nllstprt  Stocks:  Bid 

Canadian  WestinRhons^  190  00 

Canada  Machinery  Preferred..  2-3  00 

Dominion  Power  7'“r  Pref  .  99  00  1 

Dominion  Power  Common. .  .  .33.00 

Dominion  Sew’er  Pipe  .  .^2  00 

En^li-sh  Klrctric  Pref  83  00 

English  Electric  common  17  00 

'  R.  Greening  Wire  Pref  92  00 

King  Edward  Hotel  Deb.  73  .50 

Do.,  Deb.  “B"  .  .  0-5.00 

^Tount  Royal  Hotel  prof  . . .  ,  51  00 

.  Mount  lioyal  Hotel  Common  .5  00 

National  Grocer?  Ist.  pref  ,  .  95  00 

,  R.  Simpson  pref  ...  100  00  I 

!  Theatre  Storks: 

Hamilton  Pantages  Pref .  56  00 

Hamilton  United  Com  .  3  00 

j  Loew's  Buffalo  Pref  .....  37  00 

Ivoew’s  Buffalo  common  ....  90 

i  Loew’s  London  pref .  7,50 

Loew’s  London  common .  .5  00 

;  Loew'?  Windsor  Pref .  27  00 

Mansfield  Theatres  Preferred..  60  00 

!  Palace  Theatres  Pref .  49  00 

I  Idfe  Ini^uranee  Storks. 

Commercial  Life  lO^’r  Paid  .  . 
Confederation  Life  10*"^  Paid..  65  00 

Continental  Life  20'’r  Paid  47  00 

I  Crowm  Life  20^*0  paid  .  170  00 

j  Empire  Life . 26  00 

I  F.xcelsior  I.ife  29'^c  paid  .  .  75  00 

Great  West  Life .  420  00  4 

Monarch, Life  10'*r  Paid  ..  23  00 

Montreal  Life  20'*^  Paid  47  00 

National  Life  259c  paid  65  00 

Rc  Insurance  27  00 

Saskatchewan  Life  lO^o  paid..  15.00 

Security  Life  40^/r  paid. . 

Morts’aKO  A  1.4>an  Storks. 

British  Mortgage  &  Loan.  200  00 

Commercial  Finance  Preferred  76.00 

Tyondon  T.*.  &  S.  iTar  $.50.00.).  44  00 

.Midland  Lean  and  Savings  17  00 

Mortgage  Discount  Preferred.  .  7  00  ^ 

Peoples  I..oan  and  Savings.  ..  72.00 

Security  I.oan  &.  Savings  .  .  100  00 

Sherbrooke  Trust  Co.  .  ..  105  00 

Sterling  Trust  Co.  .  80  00  . 

Trusts  &  Guarantee  88  00 


at  273  and  165  respectively.  any  general  .scramble  for  stocks.  It  $8o.onn.000  odd  ‘  ploughed  back 

Amongst  the  lo.sses  Lake  of  the  has  not  been  even  a  selective  market  enterprise  during  the  past 

Woods  suffered  the  largest  being  off !  In  the  strict  sense  of  the  word  as 

9%  at  131%;  followed  by  Ogilvie  of  i  the  demand  has  been  confined,  witn  companv  is  well  entrenched, 

7%  at  268  and  Laurentide  Power  and  little  in  the  w-ay  of  switching  t(»  a  practically  a  monopol>>of  the 


Can.  Converters  off  6  each  closing  at  chosen  few  securitie 


*  L  ilOSVz  and  OOy-  respectively.  [trader  has  apparently  taken  to  his 

j  "  '  heart. 

2s  00  j  Trend  of  Averages,  The  result  is  that,  despite  i'”' 

00  '  following  figures  present  the  extended  bull  market  which  has 

'56  00  i 'Ifi'ly  averages  for  the  week  and  been  under  way,  there  remain 
I  comparisons:  ,  both  the  Montreal  and  Toi 

5?  gg  ' Thursday.  May  26  .  130.2  (  boards  quite  a  few  issues  which 

77  00  Friday,  .May  27 .  130.3  been  more  or  less  neglected. 


,  both  the  Montreal  and  Toronto 
130.2!  boards  quite  a  few  issues  which  have 
130.3!  been  more  or  less  neglected,  al- 


68  00  Satiirdav,  .Mai  28.. .  130.9  though  indications  point  to  the  fact 

Too  Monday.  .May  30 .  131.2  that  the  companies  which  they  rep- 

9.6  00  97  00  :  Tuesday.  .May  31 .  131.1  resent  are  enjoying  their  fair  share  r,  oa,-  lui 

100  00  102  00  ,  Wednesday,  June  1 .  131.9 ;  of  the  general  prosperity. 

56  00  .Average  for  week .  130,9  i  *  *  *  *  - - -  - 

9- on  no  ■"ook .  130.5  Big  Fiitiire  F.  X.  Burt.  »  Tl%Io 

*  90  '‘T  .'.o  ;  January  average .  121.4'  I"'-  -V  Burt  common  has  advanced  i/1  M  nlS  MSSuC 

7  50  8  50  I  February  average .  123.6-^0  65  on  the  Toronto  market,  an  ad-  -  -  -  ■  ,■ 

27  00  30  00  I .  135.1 1 '’aoce  of  3  points  during  the  last  ten  indications  That  Money  Ratos 

60  00  .Anril  .Nverage .  1‘";e  days.  Considerable  interest  in  this  .Mav  be  Approaching  Bottom. 

40  00  •  !  .May  Average .  130.6  was  also  shown  lately  by  .New  investors  Like  Bonds  With 

■  2(1  00  i  High  (1927)  June  1 .  Fil.O  '^Ijk  investors.  Ixiwer  Yield  to  Avoid  Premium 


'  J  traction,  light,  power,  gas  and  tele-! 
phone  services  in  the  large,  and ; 
populous  territories  in  which  it  opc- 1 
rates.  The  great  expansion  that ! 
has  taken  place  in  facilities  <ond  , 
earning  power  has  not  been  capital- [! 
ized.  That  is  why  the  company  isj 
earning  around  10  per  cent,  with) 

*  '  the  milreis  at  about  one-third  of  par.' 

With  the  milreis  at  par  the  company) 
J,’*  would  be  earning  now  something 
'  ®  like  Z(t'r  on  the  stock.  i 
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Low  (1927)  Jan.  28 . 

Averages  Last  Year. 


investors.  Ixiwer  Yield  to  Avoid  Premium 

•N.  Burt  &  Company  who  are  what  Export  Trade  Means  to 


nianufactiirer.s 


Stock  Brokers  and  Financial  Agents 

.  {'Toronto  Stock  Exchange 
Members  ^  Ufontreal  Stock  Exchange 


Farmer  and  Manufacturer 


boxes,  counter  checks  books,  mailing  Active  Building 


75  00  .January  average .  100.0 :  tubes,  shipping  tags,  and  moulded  Maritime  Provinces . 

^28  00  i  February  average .  102.7  paper  novelties,  formerly  owned  and  Moisture  .May  .Make  Fp  J’or 

47  00  j  .March  average .  101.2  operated  three  factories  in  Buffalo,  Smaller  Wheat  Acrea^,.^  ..  .. 

97  00  in  no  (  100.1  -New  York  and  two  in  Toronto.  Re-  Dollar  Volume  of  Trade  In- 

1.5  00  on  on  I  -May  average .  98.1 '  cently  the  management  decided  to  crea.scd  in  Anril . 


21  JORDAN  STREET 


TORONTO 


20  00  !  -'lay  average .  98.1 '  cently  the  management  decided  to 

30  00  June  average .  100.2  add  an  addition  to  their  main  plant 

July  average .  101.8  in  Buffalo,  sell  the  other  factory  and 

August  average .  106.2 1  so  reduce  the  freight,  labor  and 

'September  average .  113.6  manufacturing  costs  because  of  the 

JO  October  average .  113.6  !  centralization  of  the  Buffalo  oper- 

*76  00  November  average .  117.6  :  ations.  The  result  of  this  change 


decided  to  crea.scd  in  April .  11 

main  plant  Western  Proviiiees  Seefioii. 
factory  and  „  ^  . 

labor  and  Permanent  Prosperity  Now  in 

iiise  of  the  Evidence  in  West .  17 

ffalo  oner-  100,000,000  Pounds  of  Butter  | 
Vile  r-hano-t.  Predicted  for  West  hy  1930.)  17 1 


December  average .  120.1  !  has  been  most  satisfactory.  Public  Wheat  Exchange  is 


High,  1926  .  121.3  j  confidence  in  the  management,  the 

1  Low,  1926  .  97.3  splendid  earning  powr  of  the  com- 

pany  and  the  brilliant  future  of  the 


IVorld’s  Greate.st  Market..  ..  18 

Gold,  (’opper  and  Nickel  Among  j 
.Manitoba’s  Minerals .  19 


organization,  have  made  this  securl-  Ganada’s  .Newest  Province  is 
ty  attractive  to  investors.  Bread-Basket  of  World  ..  .. 

if.  it  If,  Alberta  Has  Vast  Potential  Oil 

T)om.  .Stores  Dividend.  Territory  . .  . . - 


CANADA  is  achieving 
success,  and  so  is  the 
man  who  has  planned 
properly  for  his  future 
through  all  -  Canadian 
protection,  as  found  in  a 
Dominion  Life  Endow- 
"rnent  policy^ 


Dominion  Stores  rights  are  $3.50  Ro-i'  Benefits  cinimed  for  West- 
hid  on  the  Toronto  Stock  Exchange.  „  Wheat  I^ol  ..  ••  •■  : 

The  company  is  issuing  new  shares  Clood  Roads  Opening  Way  Ta  ' 

at  $40  on  the  basis  of  one  for  ten  to  Wonderland  of  Pi'vks  .  .  ■  -1  ; 

stockholders  of  record  June  1.  Pay-  Records  for  Mincial  Pro- 

ment  is  to  be  made  in  twD  instal-  diictlon  in  B.(  .  ..  ■•  ••  —  ••  -'5, 

ments,  the  first  on  July  5  and  the  Sawmills  of  B.(  .  Lead  in  Can- 


Foothills  Oil  &  Gas 

{Controlled  by  Imperial  Oil,  Ltd.) 

Orders  Executed  in  the  Securities 
of  this  Company. 

KLGIN  1433 

Caldow  &  EASSON 

.MK.MBERS  TORONTO  STOCK  EXCHANGE 


38  King  St.  W. 


Toronto 


I  second  on  August  5.  Purchasers  of 
j  rights  at  3%  w-ill,  therefore,  be  pay- 


Btup  Diamond 

Coal  .  .  .  . 


^nOMINION  UFE 

I/assurance  company 

Head  Office:  WATERLOO,  ONTARIO 


j  in?  75  for  tho  titock  which  is  sell-  veiopiuen 
■  ing  at  89,  cum.  rights  at  the  prc.sent  1' 

!  time.  .\.sbf>sto.-.  con 

j  The  financing  of  new  stores  and  Arnold  nro.-. 

'  the  retiring  of  the  preferred  stocks  Aigoma  stcoi 
I  through  the  issuing  of  additional  uiuo  rnamon 
I  common,  has  been  a  feature  of  the  ' 

history  of  this  company,  and  ha.s  ir4ny-MniitnKi 
compen.sated  shareholders  for  the  Uaiiin  Cnipn 
small  dividend  disbursements  to 
date.  The  present  dividend  is  $2.10  iiaVroionn  ■i-n 
a  year  and  was  raised  from  $1  in  iirooks  sii-ain 
April,  1926.  Talk  is  heard  that  an- 
other  increase  can  be  expected  be-  r.a,iinK  iir-w, 
fore  long.  fn.Mtlo  TrctlU' 

_ _  .  Can.  Convprtp 

Mr.  Nesbitt  Did  Not  Can.  iron  i*'ou 

Buy  National  Cement  Stock  ^.'""'’'1/  "'’n' 


ada’s  Timber  Industries  ....  26 

New  Branch  Lines  Indicate  De¬ 
velopment  Era  ^ .  27 

Investors’  Inile.x. 

As^tcsto.?  Corp’n  .  5  Hunt’s  Limitrri  .  4 


Harrolonn  'I’rap.  .  -  Mefntj 

Rrooks  Slpaiii  .Mot.  5  Man.sfi 
C'apital  Sihfi’  .  .  NtpiRo 

Cont.  Man.  Minr.s.  HI  V.  Mo 


.1  Hunt’s  LimitPfl  .  4i 
-  Howoy  Red  Lake  H 
HollinpiT  GoM  ,  .  1 1  | 
Inlor.  Nickel.  1  -J»  H  \ 
liako  Shore  Mine's  It’ 
r.  r.yalt  Soils  ..  i 
Hi  Mrtropolit.  Rhlj?..  7, 
11  Minn.,  St.  I’aul  ' 

::  Sod . !>' 

1  M«  xiraii  f’ovver  .  .  2 
Hi  .Milh  i'JSt  .Mines  .  .  lo 
McIntyre  .Miio's  .  in‘ 
5  Man.sfii-i<i  Thoatii'  !• 
lit  XipiRon  Corp.  .  .  7 


f'a.stle  Trcth<*vvrv 
Can.  Coinertcr.s  . 

(Vow’s  N%Ht  ITI.SS 

Can.  Iron  Kfuiml  . 
Coast  Cfjppor  .  . 

C-p.itaiiian  I>ron/.o. 
Duluth  Superior 
Dom.  'rpxtili*.  ,  , 
Tioininion  Stoi'os  ■ 
T»oni.  Conih,  .Mill.s 
Dunwoll  Minrs  .  . 


3  Northern  Mnkei 
111  rowor  (’orp'ii  ' 

6  Can . 

•"i  r'i«Kly  WiKgl.v 
t  lVaG4*  llriilK*' 


PADMORE  &  COMPANY 

MEMBERS  TORONTO  STOCK  EXCHANGE 

announce  the  opening  of  offices  at 
13  KING  STREET  WEST 

where  a  general  brokerage  and  investment 
business  will  be  transacted 


I  The  report  from  Toronto,  appear-  iinm.  Tcxiii.-. 
ling  on  this  page  last  w-eek.  that  the  sion- 

(holdings  of  Joseph  Ver.#illes  in  the  | 

National  Cement  Company  had  been  I  ramnii.,  i-ia.vpi- 
purchased  by  A.  J.  Nesbitt,  of  Ne.s-  |  •  ■ 

bitt,  Thomson  &  (.'ompany,  is  denied  !  i-o"  cl 

by  .Mr.  Nesbitt.  Ilanlc  Mines  . 


7  (Juoh»»r  rowor  .  .  I 
2  Seaman.  Kiuit  Co.  i»j 
I  St.  La\$n‘riG'»  Po..  2 
Pi  St.  Amu*  Pap<‘r  .  7 

1  Stniidaid  ChemiG. 

Pi  Sylvanito  Mlm*  .  .  1 1  j 
Tomlskani,  Minos.  i|^ 
"  T'Ofor  IIDcuit  .  .  5 

o  Vlpoiul  Cold  .  P> 

2  WhinlptR  Rlrrtrlc  1  1 

10  Zinimeiknil  Ltd.  «  3 


Telephone:  Elgin  7396-7 


Toronto 
May  27,  1927 


MONTREAL 


MONTREAL,  JUNE  3rd,  1927 


TORONTO 


Permanent  Prosperity  Now 
In  Evidence  in  the  West 


i 

More  Profitable  Agricultural  Operations  Have  Increased  Confi* 
dence  and  Purchasing  Powe  r  of  the  People — Industrial  Ex¬ 
pansion  aid  Revival  of  Building  Activities  Are  Indications 
of  Sound  Basis  of  New  Era  of  Development  in  Western  > 
Provinces.  | 

- ■  ■  ^  I 

UinniiiPK  Kiircaii  Tiip  I'innnc-ial  Time,.  farmers  who  arc  shrowfllv  conscious  , 
AVinnipcK. — Although  spring  work  of  the  heavy  freight  hills  they  are  j 
on  the  land  has  been  deferred  by  due  to  the  long  lail  haul. 

,  ,  •  ,  ,  .  Despite  the  controver«y  as  to  whe- , 

the  copious  rams  whica  have  swept  pe  the  boon 

the  Canadian  west  tlie  cxccllen*  which  westerners  think  it  will,  Ot- ; 
condition  of  the  soil  and  the  large  tawa  has  been  pretty  well  recon- 
lesorves  of  moisture  have  sustained  died  to  the  Hudson  Bay  railway: 
..  .  .  ...  scheme,  and  effusive  promises  have  , 

the  optimism  on  the  prairies  with 

the  result  that  hopes  are  now  high  pushed  with  all  possible  speed.  I’er- 
that  lb:!'  will  see  another  big  crop  haps  it  will  do  no  more  than  take  I 
to  accelerate  the  commercial  recov-  slack  of  the  expanding  west- 

,  ,  ,  .  (n'n  grain  yields,  but  it  is  admitted  ■ 

cry  so  marked  during  the  last  two  contribution., 

yeais.  With  the  Manitoba  Pulp  and  Pa-; 

Accepting  the  unofficial  figures  .  companVs  plant  at  Pine  Falls : 
hat  the  agricultural  returns  for  the  , 


Sources  of  Wealth  in  Western  Provinces 

(Dominion  Bureau  of  Statistics.) 

MANITOBA. 


three  prairie  prcvinccs  were  worth 


Other  enterprises 


.«I82:122,017  in  11'^  Ifd  fist  months  Kind  are  expected.  in'  the 

ol  I.isi  yeai,  despite  the  serious  ic-  lumber  industry  is  thriv- 

cessioiis  in  the  gram  grades,  the  al-  j, 


cessions  in  the  grain  grades,  the  al¬ 
lurements  of  the  western  market 
may  be  readily  rnderstood.  With 


.  .1  ii'V.u  iiiand  from  the  prairies,  and  consid- , 

may  be  readily  rnderstoed.  With  p,.ahip  shipments  arc  being  made  I 
about  60  percent,  of  the  farmers  ,jpp  i 


now  enrolled  in  the  wheat  pools  and  developments  in  Manito- 1 

the  lug  co-operative  organi/.a  ions  Northland  are  expected  to  as- i 

doling  out  returns  at  all  periods  of  considerable  proportions  this: 

the  year  the  prairie  n^^^.'-ket  is  now 

attaining  a  stability  which  it  I^acked  property  near  The  Pas; 

in  former  times.  The  year  lf)2.  al-  developed  by  the  astute  Am- 1 

leady  gnes  piomi.se  of  maiked  ad-  ppican  interests  which  now  hare  oh-! 
Vances  m  this  direction.  tained  control.  The  programme  i 

The  wealth  of  the  west  is.  of  tentatively  prepared  calls  for  the  i 
course,  lar,gcly  revea  ed  by  the  crop  expenditure  of  .$20,000,000  and  a  mill 
letuins.  Other  industrial  enter-  p^^-pr  equipment  and  railways  In 
prise:,  aie  emerging  and  thriving,  connection  with  this  great  mine, but 
but  all  sink  into  comparative  insig-  p^ofUs  of  $70,000,000  are  said  to  be 
nificancp  when  compared  with  the  foreseen  by  the  mining  exports  who 
stupendous  returns  of  the  harvest  have  made  exhau.stive  tests, 
seaiion.  l-or  example,  the  western  jp  lujfjitjon  oil,  power  and  coal  dc- 
wheat  alone  marketed  during  the  velopments  have  been  proceeding  in 
last  live  months  of  worth  (f,p  ;vest  with  the  prospects  bright 

approximately  $.,00,000,000.  and  the  for  considerable  progress  in  these  i 
crop  movement  was  reduced  owing  realms.  Of  vital  importance  also  is 
lo  continued  wet  weather  denying  fjjp  fj,pf  money  is  easier  on  the  | 


1924 

1925 

1926 

Agriculture . 

.  $159,568,000 

$141,715,000 

$147,050,000 

Mining . 

.  1.534.249 

2,276,759 

3,127.301 

Fishing . 

.  1,232,563 

1.500,000t 

1.650.000V 

Manufacturing . 

.  102.252.013 

124,145,763 

125,OOO.OOOt 

Forestry . 

.  4,829.723 

2.900.000t 

2.900.000t 

Purs  (Trapping)* . 

.  1,891,107 

SASKATCHEWAN. 

1,566,844 

1,813,565 

Agriculture . 

.  $279,555,000 

$413,874,000 

$364,840,000 

Mining . 

.  1,128,100 

1,076,392 

1,146,214 

Fisheries . .  . 

.  482.492 

480,000t 

530.000t 

Manufacturing . 

.  36,313.931 

40,093,273 

40,000.000-;- 

Porestry . 

.  2.265,062 

2.400.000t 

2,500.000t 

Furs  (Trapping)* . 

.  1,926,643 

ALBERTA. 

1,804,052 

1,366,707 

Agriculture . 

.  $197,296,000 

$244,162,000 

$254,739,000 

Mining . 

.  22,344,940 

25,318,866 

26,962,843 

Fishing . 

.  339.107 

460,000-;- 

490.000t 

Manufacturing . 

.  65,245,361 

75,1  13,517 

80,000,0001 

Forestry . 

.  3,684.780 

3.750,000t 

3,750.0001 

Purs  (Trapping)* . 

.  1,964,972  2,030,282 

BRITISH  COLUMBIA. 

2,102,818 

Agriculture . 

.  38.318.000 

$  42.375,000 

$  44.502.000 

Mining . 

.  52.298.533 

64,485,242 

66,185,780 

Fishing . . 

.  27.875.095 

22,414,618 

27.367.109 

Manufacturing . 

.  181.386.297 

218.775.835 

250.000,000r 

Forestry . .  .  . 

.  100,103,490 

90.000.000t 

95.000,000t 

Purs  (Trapping)* . 

.  1,106,856 

1,395,519 

1,107.647 

100,000,000  Pounds  of  Butter 
Predicted  by  1930  in  West 


Unsatisfactory  Results  From  Wheat  Mining  Are  Turning  Atten¬ 
tion  of  Fanners  to  Mixed  Fanning,  and  Dair)nng  is  Proving 
An  Important  Factor  in  the  New  Prosperity — High  Standard 
of  Quality  An  Important  Factor  in  Developing  Export  Trade. 

DAIRYI.N'G  has  been  making  re-  Netherlands  are  the  heaviest  foreign 
mori/^Viin  efririoc  In  tho  Prairie  bu.vcrs  of  Canadian  cheese,  and  in 


m.arkable  strides  in  the  Prairie  buyers  of  f  anadian  cheese,  and  in 
_  .  .  ,  I,  1926,  British  South  Africa,  Barba- 

Provinces  in  recent  years.  Since  it  .,a,uaica.  British  West  Indies. 


has  been  brought  home  to  the  West-  ^nd  Japan  added  very  considerably 
ern  farmers  that  wheat  mining  is  to  the  volume  of,  their  purchases, 
not  profitable,  and  that  mixed  farm-  Canada's  great  market  for  export 

.  _ dairy  produce  is  unquestionably  the 

mg  IS  essential  to  siiccc.ssful  agri-  Kingdom,  and  in  this  connec- 

cultural  operations,  interest  in  dairy-  fj^u  encouragement  this  country 
ing  has  been  increasing  from  year  is  giving  to  such  commodities  from 
to  year.  The  prediction  is' made  by  British  Kmpire  countries  is  signlfi- 
the  head  of  one  of  the  largest  dairies  cant.  Imports  of  butter  and  cheese 
in  the  West  that  the  production  of  into  the  United  Kingdom  are  increas- 
creamery  butter  in  the  four  pro-  ing,  and  approximately  one-half  of 
Vinces  will  reach  a  total  of  100,000.-  these  originate  in  the  Empire.  The 
000  pounds  by  1920,  as  compared  proportion  would  seem  due  to  In- 
with  55,000.00(1  pounds  in  1926.  crease  in  the  tendency  to  reduce 

In  the  year  1925,  Canada  produced  imports  of  foreign  food  products.  In 
269,494,967  pounds  of  butter  and  192.>,  according  to  report.  New  Zea- 
177,672,129  pounds  of  cheese.  The  land  and  Australia  produced  40  per 
production  of  milk  in  Canada  in  that  cent,  of  the  butter  imported  into  the 
year  was  12.651. 288,490  gallons-,  of  United  Kingdom  and  Canada  leas 
which  2,961.927.762  gallons  were  than  three  per  cent.  In  the  years 
consumed  fresh  and  the  remainder  before  the  war,  Canada  was  aecus- 
I  manufactured  into  various  products,  tomed  to  supplying  the  United  King. 
Dairy  butter  had  a  value  of  $22,128.-  dom  with  from  60  to  65  per  cent,  of 
799;  creamery  butter.  $62,008,097:  its  cheese  imports.  New  Zealand  has 
home-made  cheese.  $93,073;  factory  since  become  a  strong  competitor, 
cheese.  $36,571,556:  miscellaneous  and  in  1925,  13  per  cent,  was  the 
factory  products.  $16,882,747;  and  .New  England  product  and  41  per 
milk  consumed  fre.sh.  $92,282,048.  In  rent,  (  anadian. 


all,  the  dairy  production  of  C  anada 
in  1923.  had  a  value  of  $241,069,320. 
as  compared  with  $217,974,892  in  th-i 


Experfs  Stiid.Ting  Foreign  Jlarkets. 

There  is  every  indication  that  Can- 


* — Fur  Farming  is  included  in  agriculture,  f — Estimated.  contributed  in  order  as  follows;--  trade  in  cheese.  Production  i.s 

Ontario,  $93,115,466;  Quebec.  $74.-  steadily  increasing  and  making  lar- 

.  827.723;  Saskatchewan.  $19,187,646:  ger  surpluses  available  for  export, 

«  Alberta.  $15,421,324;  Nova  Seotia.  espeelally  in  tho  Western  provinces, 

-  - -  $10,126,785;  Manitoba.  $9,424,851;  where  dairying  has  heeonic  an  ae- 

New  Brunswick.  $7,663,174:  British  tlvlty  of  prime  importance.  The  im- 

>1  ^  Columbia,  $.3,703,430  :  and  Prince  provement  in  quality  and  standard!-, 

W  BStBTtX  AQTtCttlttlTB  mQC€S  MTOOIBuI  OT  Edward  island.  .$3..595.909.  The  pro-  zatlon  is  one  progressive  line.  Rep- 

O  Vinces  of  Ontario  and  Quebec  con-  resentatives  of  the  Manitoba  Oovern- 

A  f  •  4-^  tiniie  to  produce  the  bulk  ot  the  Do-  ment  are  being  sent  to  European 

^r^CtjuStlTiS  MrOQUCtlOn  TO  Xm^OTlSUmjjLlOTX  minion's  butter  and  cheese,  though  it  countries,  competitors  of  Manitoba 

w  ^  ■  jj.  interesting  to  note  that  whereas  in  the  sale  of  dairy  products  in  Great 

.71  7  ZZ  IT  ,  .  T7~7r  .  t.„ _ _  the  two  combined  in  1900  produced  Britain,  to  study  and  report  on  their 

Written  for  Tfce  FInanrial  Timra.  y  .  .  •  .  Cent,  of  Canada’s  butter  and  methods  of  production  and  market- 

Edmonton.  —  Premier  Brownlee  They  lack  initiative,  knowledge  and  bread  it  formerly  bought.  The  world’s  95  per  cent,  of  its  cheese  in  1925  ing.  At  the  same  time  a  commis- 

has  come  bark  from  the  World’s  leadership.  per  capita*. wheat  consumption  was  they  accounted  for  less  than  58  per  sion  representing  the  Province  of 

.  .,  ,  _  .  “  „  In  large  areas  of  Texas  machines  2.6  bushels  prior  to  1914  and  now  4t  cent  of  the  Dominion’s  butter  while  Saskatchewan  is  leaving  for  Den- 

’’a  plant  and  harvest  cotton  and  the  is  down  to  2  bushels  per  capita,  more  than  maintaining  their  cheese  mark  lo  study  that  country’s  meth- 

confident  that  an  understanding  has  suitable  two  Other  bread  grains  have  also  had  a  proportion  with  96  per  cent.  ods  in  dairying  as  well  as  its  othe’- 

th?  ,“'  vci' « i?'"  '» .">•  f™.""-  f'r' Importer, .« Erportrrs. 


previous  year,  an  increase  for  the  ada  is  actively  working  to  build  up 
twelve  months  of  $23,094,428.  its  butter  market  in  the  United 

To  this  aggregate  the  provinces  Kingdom  and  regain  some  of  the  lost 
contributed  in  order  as  follows  trade  in  cheese.  Production  is 
Ontario,  $95,115,466;  Quebec.  $74,-  steadily  increasing  and  making  lar- 


wheat  alone  marketed  during  the  velopments  have  been  proceeding  in 
last  ti\e  months  of  worth  -west  with  the  prospects  bright 


the  threshing  operations. 


prairies,  adding  encouragement  to  j 


the  same  period  the  oats  marketed  commercial  enterprises  of  all  kinds, 
represented  a  vrlue  of  $<,00i.8_l,  spring  trade  in  farm  machin- 

while  barley  brought  in  $16,384,128.  reported  to  be  particularly  a.c- 

.^nd  the  r\c  and  flax  approximately  jjyp  f})c  prospects  good  during 

^  9(Mi,o00.  .(Ijp  summer  months.  Automobiles 


l/ive  .Stock  Ilcvclopinp. 


i.i ,,  have  been  sold  in  great  numbers  \  heat  Conference  at  Kansas  City  ,  *  j  ^  I  u  rir>«.n  tn  *>  h,.cv.mi=, 

,  perhaps  the  best  period  still  confident  that  an  understanding  has  harvest  cotton  and  the  is  down  to  2  bushels 

returns  from  the  western  .^head.  Construction  material  has  been  reached  which  win  suitable  two  Other  bread  grains  ha 


Western  Agriculture  Faces  Problem  of 

Adjusting  Production  to  Consumption 


stockyards  of  cattle  marketed  dur-  moved  freely,  and  trade  in  all  lines  cmwiiVp  fhp  pvnort  nr  ee  level  of  bales  of  cotton  to  the  acre  are  grown,  -slump  in  production  and  consump- 

^'^P°'-‘C<1  to  be  on  a  substantial  Se^t  throughout  tbe^  This  machine  made  cotton  costs  less  tion. 

were  $...).4a9.639,  while  the  dairy  re-  basis.  nteV  eveW^HL^  .fna  ‘ban  four  cents  a  pound.  The  mule  Tho  average  world  production  of 

turns  during  the  same  period  ac-  - -  .Ttuer  and  man  made  cotton  crop  in  most  of  rye  from  1909  to  1914  was  1.700.000.- 

counted  for  $56,459,962.  The  lat-  _  ^  IiiniIlT¥\tnn>  ^(011  nre  the  tme  eTnso  f  iinremiine'  ‘b*?  southcrn  states  harvests  one  hale  900,  and  since  then  it  has  fallen  to 

ter  fisurc  i.s^regarded  as  one  of  the  D  f  CICUCDTCC’  fnr  .  from  three  acres  and  cotton  costs  an  average  of  1.400,000.000  bushels, 

most  gratifying  aspects  ot  western  DaV*  riuIlLlllLu  prices  for  wheat,  cotton,  cop-  ,  ,  ,  nound.  A  slump  in  rye  production  of  almost 


counted  for  $56,459,962.  The  lat-  _  ^ 

ter  figure  i.?  regarded  as  one  of  the  D  T  CIWl|ED|CC’ 
most  gratifying  aspects  of  western  1J*V«  I  luHulllljlJ 
.o'.ricultiire.  and  indicates  a  serious  /inn  «  mnn  ««tn  •  *  mvv 
and  definite  trend  in  the  direction  I  l/LArhlJ  WIiAITIJ 

of  mixed  farming,  the  logic.al  objee-  UlllinlLllt  TlMAlilll 

tive  of  the  rural  west.  _ 

With  agriculture  on  a  _  profitable  Total  Production  of  1926  Show- 


more  than  maintaining  their  cheese  mark  lo  study  that  country’s  meth- 
proportion  with  96  per  cent.  ods  in  dairying  as  well  as  its  othe’- 

F-rnnrt<.pc  foims  of  co-operativc  agriculture. 

Irom  Importer,  t  p  •  means  are  being  neglected  to 

This  change  has  come  about  fKicquately  meet  the  competition  the 
through  the  advancement  made  by  Dominion  i.s  facing  abroad  in  its 
Western  Canada,  and  more  particu-  marketing. 


♦  f  too  SOUincrn  states  narvesis  one  naic  'ee,,  anu  mucc  men  11  nas  laxien  to  *i,_  c-alrm  Prnvlnreq  in  hut-  r  -  .  .  ^  „ 

nhli  UttnZZr  fom  three  acres  and  cotton  costs  an  average  of  1.400,009.000  bushels.  5^ol  As  recently  as  conclusion,  it  is  ntcresting  to 

ratue  prices  for  wheat,  cotton,  cop-  .  A  slump  in  rve  production  of  almo.^t  ‘L.iZ  "‘^be  a  brief  survey  of  some  statis. 


rative  prices  for  wheat,  cotton,  cop¬ 
per  and  many  other  staples. 

It  costs  $2  a  bushel  to  grow  wheat 


sixteen  cents  a  pound. 
If  Texas,  Califordia 


A  slumn  in  rve  nrodiictinn  of  aimnst  proaucuon.  ivv-tuiij  make  a  brief  survey  of  some  statis. 

Slump  m  rye  production  of  almost  these  provinces  were  importing  tics  gathered  by  the  Dominion  Bur. 

In  the  ten  vrars  hafnro  tho  butter  for  thcir  own  consumption;  can  of  Statistics  as  illustrating  Can- 

war  the  to-day  they  are  substantial  exporters  p„.,i,i„n  internationally  at  th" 


b.T.'iis  and  with  a  new'  spirit  of  op-  1  .  j  -xr  1  e 

tiniism  actuating  the  farming  com-  Increased  Value  of 

luiinitic.s  tho  next  decade  is  expected  $5,000,000 

to  see  notable  advances  in  the  prai-  —  ■  ■ — 

lie  provinces.  Progress  will,  of  Ottawa.  —  Tlie  value  of  the  fish- 

course,  mean  an  ever-widening  mar-  erics  production  of  British  Columbia 


profitably  in  Great  Britain  and  in  the  states  and  countries  can  produce  25,-  to-day  they  are  substantial  exporters  p„.,i,i„n  internationally  at  th" 

spring  wheat  belt  of  the  United  000,009  bales  of  machine  made  cot-  to  many  countries  of  the  world.  In  pre.sent  time  as  a  dairying  country. 

.States  wheat  cannot  be  harvested  at  ‘on  four  or  five  cents  a  pound  oL”  ;  .uZ  VhZ  zZ-ZZ'”!  1915  Western  Canada  produced  18.-  indicate  that  In  phr 

le.ss  than  a  cost  of  $1.50  a  bushel,  ‘he  mule  and  man  made  cotton  Znn  omi  non  h  11  329.427  pounds  of  butter,  and  in  rapita  ownership  of  milch  cows  and 

But  in  narts  of  K.-insas  Texas.  Ar-  growers  are  in  the  same  plight  as  uurtcr  3.800.  .(.000  bushels.  In  191.  jr)25.  92.527,236.  an  increase  for  tho  nrodiiction  of  butter  and  cheese 


krt  in  this  portion  of  Canada.  Tho 
contented  farmer  is  regarded  as  a 


ea  increasea  value  or  |  But  in  parts  of  Kansas.  Texas.  Ar-  fB’owers  are  in  tne  same  piignt  as 
$5,000,000  j  gentian  and  Australia  where  tractors  ‘be  Bohemian  glass  makers  whom 

—  .  ■  —  and  combination  harve.sters  produce  machinery  put  out  of  business. 

Ottawa.  —  Tlic  value  of  the  fish-  ithe  w  heat,  the  cost  of  production  may  Besides,  the  women  of  the  civilized 

ics  nrodiiction  of  British  rohmihi',  O''  a  world  no  longer  wear  cotton.  Arti- 

les  pioaiiciion  ot  utiiibii  (.  olumbia  ,  cotton] 


e  cotton  ,  ■?  8(19  non  09(1  ^hnfhrtic  '''in  101"  329.427  pounds  of  butter,  and  in  capita  ownership  of  milch  cows  and 

plight  as  1025.  92.527,236.  an  increase  for  the  production  of  butter  and  cheese 

•s  whom  was  4.188.088,000. 1  riecade  of  74,187.809  lbs.,  or  over  400  Canada  Is  practically  without  rival 

In  1922  It  was  2..  <5,424,000.  .-r  cent  Butter  nrodiiction  con.  ,i,„  _ _  l-, . . 


in  1926  was  $27,267,109,  compared 


i  till  I  t-’ii  ivu  iiiiinci  un  j-j/sqrt  . 

good  cii-stomcr,  and  his  purchases  '  •.—.41  ’u 

*  I  iirAc  ♦•ocon  f  4  H 


w  ill  go  a  long  way  to  add  to  the  per¬ 
manence  of  the  rural  west. 

The  signs  all  tend  to  indicate  that 


ures  represent  the 


’  t-T  '  'I'bis  is  the  wheat  farmer’s  problem  spindles  of  the  world  out  of  business.  °  P  ®  war  iigurts. 

192o.  These  fig- ,  ,  „,n-shell.  If  he  be  forced  to  The  woollen,  silk  and  linen  Indus-  hTs  faZn 

\a.uc  of  the  fish  ,  jPg  aid  of  ox  teams,  tries  have  all  been  demoralize.d  by  ^  ®  . 


marketed,  whether  .sold  for  consump-  nnilcs  or  horses  he  cannot  compete  the  discovery  of  rayon.  Had  not 
tion  fresh  or  canned,  cured,  etc.  1  he  ,\.jth  wheat  produced  by  tractors  and  somebody  discovered  how  to  make 


'‘ecade  of  74,187.809  lbs.,  or  over  400  Canada  Is  practically  without  rival 
Tn  liTn  cHiHTvnT’*  c  ’  "  ’  P®*"  Buttcr  prodiiction  con-  w-orld  over.  Four  countries 

Z  economics  these  tlnues  to  increase  in  Western  fan-  pave  a  greater  milch  cow  popiila- 
fifniies  arc  appall  ngly  significant.  ada  at  a  rate  considerably  greater  ti„n  jpan  Canada,  these  being  in  or- 
Za  production  has  than  is  evident  in  other  sections  of  Russian  Soviet  Union  United 

\aiicd  little  from  pro  war  figures,  the  country.  States.  France,  and  Great  Britain 

The  per  capita  consumption  of  maize,  jt  is  also  to  be  noted  that  the  im-  and  Ireland.  r'anadian  buttcr  nro- 
however,  has  fallen  fully  16%  since  provement  in  the  quality  of  the  Can-  ftuetion  is  at  the  present  time  ex- 
‘Olo.  adian  product,  which  has  been  one  ceeded  by  th.at  of  five  roiintries. 

If  we  turn  from  bread  to  meat  pro-  of  the  most  gratifying  phases  of  ji^pgp  pping  in  order  United  States. 


an  unprofitable  bar.is,  ns  it  was  dur-  (U-dj  dv  i..».  i  no  eaten 

in?7  tho  years  1021.  1022  and  1923, '  of  salmon  in  1026  amounted  to  2.125.- 
these  troubles  we"re  naturally  Z-Tc- 1  555  cw't..  and  the  value  marketed  was 
centuatod.  The  past  two  years,  I  $18,776,762.  or  69%  of  the  total  value 


I  value  (1925)  by  $3,972,198  Tbc  catch  '  .^date  dicser  harvester  wl 
ot  salmon  in  ip  amounted  to  2  120.- 1  formerly  done  by  a 
000  ew't.,  and  the  value  marketed  was  i  _--_v 


piloting  an  up  I'm  w-aste  i.inds.  Tho  fields  now  used 
er  will  do  the  fee  cotton  will  soon  he  needed  for 
bv  a  hundr.ed  food  instead  of  clothing. 


these  troiiDiL's  were  naiuraiiy  .nc- 1  i »» i  .  onu  me  xnui:  m.ii  im-m.u  n an  < 

centiiatod.  The  past  two  years,  $18,776,762.  or  69%  of  the  total  value  ^  A  little  while  ago  Bohemia  had  .a 
liowovcr,  have  seen  a  notable  change  of  the  tisneries  production  of  tbc  i  •  j,  ,  among  her 

in  this  connection.  Farms  are  now  |  province  in  that  year.  There  w-as  /  P®ff  H^rv  FpZ 


Under  t'onsiimpfion  of  Wheat. 


than  in  1913. 

The  deterioration  of  European  pen 
pics  through  an  insufficicnev  it 


resulted  in  increased  confidence  and  consideration  that  it  is  only  of  most 
a  demand  for  Canadian  butter  and  recent  years  that  the  great  territory 


cheese  on  tlie  foreign  market. 


of  Western  Canada  has  turned  serl- 


Ik.  butter  and  fats  i.s.  perhap.s,  the  j  “*25.  of  all  the  prizes  offered  for  „„g]y  dairying,  and  of  tlie  great 


A  world  of  cant  ha.s  gone  thelnmst  tragic  aftermath  of  the  world  I  ^‘h'lwn  at  the  larger  exhibi-  p^pansion  forecast,  this  is  a  very 


III  inis  conneciion.  farms  are  now  |  iJiuviucc  in  iiun  .>fur.  i  nt- rc  plate  glass  workers.  Henrv  Ford’s  I of ‘be  Ptess  and  of  legislative  "''’c 

in  big  demand,  and  immigrants  are]  again  a  slight  decrease  in  Hie  eatch  ;  activities  had  discovered  a  balls  about  the  farm  surplus  problem.  ‘o  1999  there  were  69.000.000  cattle 

liouring  through  Winnipeg,  in  num-iof  halibut,  but  the  marketed  value  ]  manufacturing  the  finest  There  is  no  surplus  farm  product,  on  American  farms,  62,000.000  swine 


tlons  in  (  nniidB,  the  I*rovince  of  Al-j  showing. 


In  1909  there  were  69.000.000  cattle  berta  took  38.6  per  Manitob.a. 

American  farms  62  000  090  sTi-inn  34.4  per  cent.;  Saskatchewan.  Ii.S 


nouring  througn  \vinntpeg.  in  num-  oi  naiioui,  oiii  i,ne  marheicu  van  e  .^^^^gg  ,he  finest  There  is  no  surplus  farm  product.  ner  cent-  Ontario  11  per  cent.;  OrPT  OTIP  $  D  TAD 

bers  approximately  fifty  per  cent,  showed  an  increase  over  the  pieced- 1  Bohemian  save  cotton.  There  4s  under-con-  61.000,000  .sheep.  On  the  first  P®*^  V  '.  ‘a  Prince  Kr  I*  I  \lil«AK 

in  advance  of  last  year,  and  repre-  ing  year  of  $631,901.  Next  in  inipor- 1  ^mrodTced  X  new  sumption,  not  over-production.  '*f  -‘anuary  1927  there  were  but  59.-  i  rZ  c^n^  DLL  1  OUUAA  FUA 

seiiting  a  movement  which  is  re-  tance  is  herring,  with  a  decrease  both  ;  thousands  of  glass  In  1913.  the  world’s  wheat  produc-  900.000  head  of  cattle.  51.0OO.O00  Ldwa'd  •  >»  P  ni>l  IfllP  nPAFIT  P 

iiiindfiil  of  the  rush  to  the  prairies  in  catch  and  in  marketed  value.  The  |  tion  was  4.087.654.000.  bus.  In  1926.  sii  ine  and  40.000.000  sheep.  The  po-  Exports  In  192,5.  MkAIkIm  I IkI  ll 

in  1911  and  1912.  production  of  fish  oil  and  meal  is  he-  yj,jg  ^.gg  ^  repetition  of  what"  has  the  world’s  wheat  production  was  but  pulation  h.id  increased  from  less  than  The  export  of  dalrv  products  from  1  limitlU  «  UVl  Uli 

Exieiisivo  Building.  ««  j"’P'’'-‘a'?t  of  pen  hapoening  ever  since  machinery  3.800.000.000  bushel.s.  That  is  .5%  le.ss  ‘ HS.Obb-OOO  in  Canada  in  1925  .showed  a  substantial  _  - — — 

fisheries  industry  ot  British  Colum-ipp  ^  jaj.g  jj,p  place  of  man  ‘ban  fourteen  years  ago,  while  the  19-<.  about  56  ,<-  in  the  twenty  seven  increase  over  previous  years,  butte-  Producbon  and  Manufacture  on 
fn  ail  of  the  western  cities  and  lila.  the  output  of  these  items  in  1926  no^-p,.  obsolescence  is  always  open-  w'orld’s  population  has  advanced  years  and  the  meat  supply  had  exports  amounting  to  266,465  cwt.  Imnorlant  Scale  in 

in  many  of  the  towns  pretentious  having  a  total  value  of  $1,225,672.!  or 'secretly  in  rebellion  against  ^rom  1,600.000.000.  to  1.900,000.000.  slumped  to  more  than  23%  in  sheep,  worth  $9,917,516,  and  cheese  exports 

biiiUlnig  i)ro.gi  amines  arc  in  pros-  Piloliard  oil  Is  of  chief  importance .  ,.  7g  and  efficiency  Since  the  world  war  began,  pro-  ‘o  17%  in  hogs  and  to  14%  in  cattle,  i  to  $1,307,429  cwt.  worth  $34,575,980.  Alberta 

pect.  Tlie  building  permits  in  Great-  with  1.898,721  gal.,  value  at  $721.078, !  ^  ductlon  and  eonsumption  of  wheat  The  slump  in  European  live  stock  |  The  United  Kingdom  took  186,828  - - 

er  Winnipeg  last  .vear  were  approx-  while  the  quautitv  of  pilchard  meal  '  . .  . 

imatoly  $12,000,000.  Throughout  Hie  was  7,948  tons  valued  at  $271  365. 


Exports  in  192,5.  pi{AII{||«  MMipill 

The  export  of  dairy  products  from  *  RrtlRlL  1  Vl  LLi 

inada  In  1925  showed  a  substantial  _  — - 

crease  over  previous  years,  butte  Production  and  Manufacture  on 
‘'Z'  Important  Scale  in 

•Fk  ntT  :ri  47  on/1  oViAACA  AvrxAntc  r 


Obsoleseenop  ou  the  Farm. 


have  been  below  the  average  of  the  ‘b**  inevitable  calamities  of 


exports  amounting  to  266,465  cwt. 
worth  $9,917,516,  and  cheese  exports 
to  $1,307,429  cwt.  worth  $34,575,980. 
The  United  Kingdom  took  186,828 
twt.  of  butter  worth  $6,936,428,  and 


Alberta 

--  The  great  possibilitj 


Most  of  the  farm  unrest  may  be  ten  years  before  the  war.  That  means  ‘be  great  war,  hut  the  slump  of  the  1,405.806  cwt.  of  cheese  worth  $31.-  of  Alberta  becoming  the  domestic 


wiliolc  of  the  urban  west  a  shortage  pj^i,  Qj|_  fj^ij  rneal  and  fish  fertilizer,!  traced  to  obsolescence.  Twenty  perl  that  the  white  population  of  the  old  “'c  stock  and  meat  supply  in  Amer- 
of  houses  is  reported,  and  a  busy  n.e.s..  made  chiefly  from  greyfish  and  I  cent,  of  the  farmers  are  misfits. '  world  has  been  unable  to  bay  the  I  (Continued  on  page  24.) 

con:  triiPtion  year  i.s  assured.  New  herring,  had  an  output  valued  at  1 

elevators  are  lieiiig  built  in  all  parts  $19(5208  - - - - ~~ 


of  the  prairie  provinces,  the  big 
wlieat  pools  being  particularly  ac- 
tiv(>  in  this  connertion. 

'I'he  railways  have  alerady  an¬ 
nounced  the  pretentious  construc¬ 
tion  activities  which  they  will  un¬ 
dertake  ill  the  west  Hiis  year  The 
Canadian  Pacific  Railway  will  vir¬ 
tually  confine  its  road-building  pro- 
gr.'immc  to  Hie  prairies  during  1927. 


Ei|iiipnieii(  unil  Employees. 

U.ipital — The  amount  of  capital 
represented  by  the  vessels,  lioats, 
nets,  traps,  piers  and  wharves,  etc. 
engaged  in  the  primary  operations  of 
catching  and  landing  the  fish  was 
$9,609,209.  an  increase  over  Hie  pre¬ 
ceding  year  of  $2,778,844.  or  41%.  The 
increase  in  capital  is  due  chiefly  to 


and  liavo  announced,  six  Important '  ‘b'’  increase  in  the  number  and 
branch  lines  which  they  will  serve,  ^’nlue  cif  sailing  and  gasoline  vessels 
The  Canadian  .National  .are  prepar-  boat.s. 

ing  lo  proceed  on  a  number  of  lines  Employees — The  number  of  men 

wliich  will  open  up  a  vast  .amount  of  employed  in  these  operations  in  1926 
new  territory  and  serve  as  import-  "ns  12,162,  compared  with  9,94  4  in 


ant  feeder.s  In  its  imposing  network  “*25 
of  railways  in  Hie  west. 

The  west,  however,  is  primarily  fa 


When  (and  Why)  **That  Western  Viewpoint**  Finds  Expression 


you  VASztAetz-sf  srtoouo 

V>oT  VOo«  uPOe4 

VO\WU  AT  TV4e  ; 

V  «?ieA-r  'TiKie  amo  »i^  iv\e  r»c>at  r-^ 

- -  - - - - ^ 

r 


Uaiiin’iig  and  Ciiriiig. 

Capital — T.ie  capital  investment  of 


intere.sted  in  the  Hudson  Bay  Rail-  the  fish  canning  and  curing  est.ab- 
way  which  will  likely  be  pushed  to  llshnients,  comprising  land,  build- 
port  Nelson  this  year.  The  dream  ings  and  machinery:  materials,  sup- 
of  a  maritime  port  close  at  hand  has  plies  and  products  on  hand;  and  cash 
had  an  exhilarating  effect  on  the  (Continued  on  Page  25  ) 


Agricultural  and  Mineral  Production 
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810,061.  The  United  States  took  producer  of  sugar  for  the  entire, 
34,831  cwt.  ot  butter  worth  $1,210.-  prairie  provinces.,  and  that  ;there 
158.  and  2,143  cwt.  ot  cheese  worth  was  room  for  at  least  eiglit  or  ten 
$72,214.  Total  exports  of  butter  more  factories  with  a  capacity  of  1.- 
!  from  Canada  in  1915  were  2,724,913  000  tons  of  beets  a  day.  was  iiistanc 
i  pounds  worth  $639,625,  of  which  the  ed  by  T.  G.  Wood,  of  Raymond,  dis 
United  Kingdom  took  585.605  pounds  tricl.  manager  of  the  Canadian  Sugai 
worth  $150,612,  and  the  United  States  Factories,  in  addressing  the  Calgary 
1,367,171  pounds  worth  $268,541.  In  Board  of  Trade, 
the  same  year  cheese  exports  Mr.  Wood  mentioned  there  wa.s  .1 
amounted  to  137,601,661  pounds  population  of  approximately  twe 
worth  $I9.213,.501,  the  United  King-  million  people  in  the  three  prairie 
dom  taging  135.900.614  pounds  worth  provinces  with  a  sugar  consump- 
$18,926,704.  and  the  United  States  tion  of  about  100  pounds  per  capita' 
253.809  pounds  worth  $39,461.  If  sugar  was  produced  for  that  pop. 

The  year  1925  is  quoted  as  a  nor-  ulation,  he  said,  it  would  mean  the 
mal  period.  U,Tnada’s  export  trade  utilization  of  about  100,000  acres  of 
In  dairy  produce  in  1926  was  seri-  irrigated  land,  which  would  employ' 
ously  affected  by  the  disturbed  In-  the  energies  of  8.000  to  10,000  farm-\  A 
dustrial  conditions  prevailing  in  the  ers  and  would  provide  farm  labor 
United  Kingdom  In  common  with  for  approximately  6.00O  to  S.OOOr*^ 
other  phases  of  business.  Total  men.  They  had  already  absorbed 
butter  exports  in  1926,  declined  to  In  their  one  small  factory  500  Eu-| 
98,140  cwt.  worth  $3,352,829.  and  ropean  laborers  as  hand  w'orkers  on 
cheese  exports  to  1,346,566  cwt.  the  crop.  He  claimed  that  the  su- 
worth  $24,857,868.  The  United  King-  8ar  beet  industry  had  greater  power 
dom  took  only  68,537  cwt.  of  butter  in  the  .ibsorption  of  labor  than  any- 
worth  $2,205,411  and  1.185,001  cwt.  of  thing  else  in  an  agricultural  way  in 
cheese  worth  $21,763,483.  United  Alberta. 

States  imports  of  butter  fell  to  2.877  “The  reason  that  Alberta  is  parti- 
cwt.  worlli  $91,820.  while  cheese  Im.  cularly  fitted  for  sugar  beet  grow-  ^ 
ports  rose  to  117,342  cwt.  worth  $1.-  ‘"R  i-s  due  to  Its  Irrigated  areas,”  he 
991,699.  ’’The  beets  require  about  20 

MnrL-ot  FTniinilinir  iuches  of  Water  duriug  the  growing 

Foreign  Market  Expanding 

The  foreign  market  for  Canadian  Western  Canada  where  that  wafer  / 
dairy  produce  continued  to  expand,  can  be  supplied;  It  cannot  be  siip-.,''^ 
however,  and  these  products  are  plied  through  natural  rainfall.”  / 
going  in  volume  to  a  great  variety  Wr.  Wood  said  there  were  89  sugar 
of  countries.  Jamaica.  China,  Cuba,  factories  in  the  ITnited  States,  the 
Germany,  and  Japan  are  heavy  pur-  majority  of  them  being  In  irrigated 
chasers  of  Canadian  butter,  and  in  districts,  but  in  Canada  there  were 
tlie  j'ear  just  passed.  Bermuda,  Brit-  only  three — two  in  Ontario  and  the 
Ish  Guiana.  China.  Hong  Kong,  Ja-  one  that  had  been  started  in  Ray- 
pan.  Mexico.  Newfoundland  and  Pan-  mond,  so  that  there  was  room  for  at 
aina  substantially  increased  their  least  eight  or  ten  more  factories 
imports.  Germany,  Irish  Free  State,  with  a  capacity  of  1,000  tons  of  beets 
Newfoundland,  Belgium,  and  the  a  day  in  Alberta,  he  said. 
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Winnipeg  Wheat  Exchange 
is  World’s  Greatest  Market 

Daily  Quotations  Are  Wired  to  4,000  Points  Throughout  World 
— No  Trading  Institution  Holds  Higher  Prestige — Integrity 
of  the  Members  is  Perhaps  the  Exchange’s  Greatest  Asset — 
Membership  Includes  Many  Outstanding  Business  Men. 


Winnipeg.  —  Towering  over  all 
other  institutions  in  western  Can¬ 
ada  in  commercial  importance,  the 
Winnipeg  Grain  Exchange  continues 
to  thrive  and  easily  maintain  its  po¬ 
sition  as  the  world’s  greatest  wheat 
market.  On  its  floors  gather  the 
representatives  of  grain  firms  the 
world  over.  Its  prices  are  cabled 
to  almost  every  country,  every  day 
its  quotations  being  wired  to  some 
4.000  points.  It  is  the  medium 
through  which  the  great  western 
grain  crops  find  their  markets. 

While  it  is  sometimes  subjected  to 
considerable  abuse  from  sources 
which  are  not  disinterested  it  Is  a 
notable  fact  that  no  institution  of  Its 
kind  In  the  world  enjoys  more  pres¬ 
tige  than  the  Winnipeg  Exchange. 
Nowhere  are  business  ethics  main¬ 
tained  on  a  higher  plane,  and  no¬ 
where  will  marketing  machinery  be 
found  which  is  more  efficient. 

Some  870  Members. 

During  each  of  the  p.ast  two  years 
the  volume  of  business  through  the 
clearing  house  of  the  exchange  has 
been  greater  than  In  any  previous 
years.  In  the  association  there  are 
now  some  370  members,  and  the 
market  value  of  the  seats  is  approx¬ 
imately  J8.000.  Financially  and  in 
every  other  respect  the  exchange 
was  never  in  a  better  position  than 
it  is  to-day. 

Numbered  among  the  members  of 
the  exchange  are  many  of  western 
Canada’s  foremost  business  men. 
’The  great  grain  houses  and  elevator 
firms  of  the  west  have  all  their 
headquarters  here,  and  the  astute 
executive  minds  which  direct  the 
handling  of  the  great  grain  market¬ 
ing  activities  are  largely  western 
men,  developed  by  the  exigencies  of 
the  exchange  itself. 

How  It  Operates. 

To  explain  the  necessity  for  such 
an  organization,  it  is  only  required 
to  relate  briefly  how  the  Winnipeg 
Grain  Exchange  came  into  exist¬ 
ence..  Looking  back  to  the  time 
when  the  railroad  extension  result¬ 
ed  in  the  settlers  being  provided 
with  transportation  facilities  which 
encouraged  them  to  engage  more  ex¬ 
tensively  in  the  production  of  grain, 
local  flour  mills  scattered  through¬ 
out  the  country  provided  the  only 
market  for  the  disposal  of  grain 
other  than  independent  buyers,  who 
trade  in  grain  in  limited  quantities 
ifnd  often  at  great  personal  risk. 
Few  farmers  had  sufficient  grain  to 
ship  a  carload,  but  in  order  to  dis¬ 
pose  of  their  product  to  better  ad¬ 
vantage  it  was  customary  for  two 
or  more  to  club  together  and  ship 
to  Winnipeg,  the  biggest  commercial 
centre,  sending  the  bill  of  lading  to  a 
friend  or  representative  to  sell  for 
their  account  to  the  highest  bidder. 


In  time  the  trade  developed  to 
STifficient  volume  to  keep  certain  in¬ 
dividuals  employed  to  look  after 
such  transactions,  who  charged  the 
shippers  whatever  they  saw  fit  for 
their  services.  To  dispose  of  a  ship¬ 
ment  at  that  time  It  was  necessary 
to  interview  the  different  millers  or 
shipping  agencies  whose  offices 
were  scattered  throughout  the  city. 
As  shipments  increased  some  of 
these  agents  established  connections 
with  eastern  millers  or  exporters, 
and  thus  were  sometimes  in  a  posi¬ 
tion  to  buy  themselves  and  from 
other  selling  agents.  In  this  way 
buying  and  selling  grain  became 
general.  To  facilitate  the  transac¬ 
tion  of  business  it  was  later  decid¬ 
ed  by  the  various  buying  and  sell¬ 
ing  agents  to  have  their  offices  tn 
one  building,  and  at  first  it  was  cus¬ 
tomary  to  congregate  in  common 
hall  ways  to  make  trades.  This, 
however,  proved  inconvenient,  and 
later  a  room  was  rented  in  the  same 
building,  where  business  was  trans- 
cated  from  ft. 30  a.m.  to  l.t-T  p.m.  of 
each  business  day.  the  balance  of 
the  time  being  devoted  to  reporting 
to  customers  the  business  done  for 
them,  and  to  make  proper  records 
of  all  trades  put  through  each  day. 

Owing  to  the  fact  that  no  regular 
rates  of  commission  prevailed  in  the 
trade,  a  very  unsatisfactory  condi¬ 
tion  soon  developed,  due  to  certain 
individuals  or  concerns,  in  their 
dealing  the  business.  This  was 
later  corrected  by  establishing  a 
fixed  rate  of  commission,  which  was 
more  satisfactory  to  the  shipper, 
not  only  because  he  knew  he  would 
be  charged  a  uniform  rate  of  com¬ 
mission.  but  it  shifted  the  solicita¬ 
tion  of  the  business  to  the  basis 
of  performing  the  best  possible  ser- 
\ice  in  the  disposition  of  his  grain. 

After  this  it  was  found  that  some 
agents  or  commission  merchants 
were  using  uncommercial  methods 
in  procuring  or  executing  their  com¬ 
missions.  To  eliminate  sharp  prac¬ 
tices  in  any  dealings  with  shippers 
from  the  country,  or  in  business 
with  the  trade,  rules  and  regula¬ 
tions  w’ere  drafted  which  had  to  be 
lived  up  to  by  all  members  of  the 
trade  on  penalty  of  other  members 
refusing  to  deal  or  trade  with  them. 
As  most  of  the  transactions  in  dis¬ 
posing  and  forwarding  of  the  grain 
were  similar  in  nature  certain  rules 
were  enacted  defining  trades  and 
methods  in  order  to  simplify  mat¬ 
ters  and  to  have  the  business  trans¬ 
acted  along  uniform  lines. 

This,  then,  may  be  taken  as  the 
basis  on  which  the  Winnipeg  Grain 
Exchange  came  into  existence  in 
1887.  It  will  be  seen  that  contrary 
to  the  general  impression  held  by  a 
large  percentage  of  those  not  famil¬ 
iar  with  the  methods,  and  customs 
of  the  Grain  Exchange,  that  as  an 


organization  it  does  not  participate 
in  the  buying  and  selling  of  grain, 
neither  is  it  concerned  in  the  price 
of  grain.  On  the  other  hand,  its  first 
and  foremost  object  i.s  to  provide 
the  most  modem  and  efficient  facil¬ 
ities  to  enable  its  members  to  con¬ 
duct  the  grain  business  of  the  coun¬ 
try  along  the  safest  and  most  pro¬ 
gressive  methods  that  exist  and  at 
the  same  time  to  enact  such  by¬ 
laws.  rules  and  regulations  as  may 
be  necessary  from  time  to  time,  and 
to  enforce  them  with  unprejudiced 
severity  to  secure  the  highest  stand¬ 
ard  of  business  ethics  being  prac¬ 
ticed  by  its  members,  one  and  all, 
not  only  in  relation  to  trading  be¬ 
tween  themselves,  but  iu  all  matters 
pertaining  to  dealing  in  grain  with 
the  general  public 

High  Sense  of  IntegrilT. 

In  this  connection  it  is  only  fair 
to  say  that  the  entire  system  would 
fail  were  it  not  for  the  high  sense  of 
integrity  that  prevails  amongst  its 
members.  So  much  of  the  trade  Is 
based  on  verbal  eontracts  made  in 
great  haste  and  frequency  that  situ¬ 
ations  constantly  arise  which  could 
be  taken  advantage  of  by  unscrupu¬ 
lous  traders.  Should  a  member  fail 
to  carry  out  his  contracts  for  any 
reason  w'hatsoever  he  is  barred  from 
trading  privileges.  If  any  member 
violated  the  established  rules,  or 
should  be  found  guilty  of  or  prac¬ 
ticing  what  may  bo  considered  un¬ 
commercial  conduct,  he  may  be  dis¬ 
ciplined  even  to  the  extent  of  ex¬ 
pulsion.  This  all  acts  as  a  protec¬ 
tion  to  customers  and  to  other  num¬ 
bers.  This  may  be  emphasized,  es¬ 
pecially  in  connection  with  supervis¬ 
ion  exercised  by  the  exchange  over 
its  memhers  whose  business  it  is  to 
deal  with  the  farmers.  If  an.vone 
feels  he  has  not  received  proper  ser¬ 
vice  or  full  price  in  .any  transaction 
with  one  of  its  members,  the  secre¬ 
tary  of  the  exchange  would, 
welcome  being  advised  of  the 
fact.  Full  investigation  would  fol¬ 
low  and  should  the  complaint  be 
justified  the  offending  member 
be  disciplined  to  prevent  further 
repetition.  The  customer  would  also 
be  assisted  in  every  way  possible  to 
secure  redress  for  any  loss. 

With  the  development  of  enormous 
agricultural  areas  in'  western  Can¬ 
ada  during  the  past  thirty  years, 
large  surplus  stocks  of  grain  were 
created.  These  surplus  stocks  re¬ 
quired  a  world’s  market  for  their 
proper  distribution  to  the  consum¬ 
ing  centres  and  the  development  of 
such  a  market  was  greatly  facilitat¬ 
ed  by  the  tremendous  strides  in  the 
methods  of  transportation  and  com¬ 
munication. 

The  outstanding  feature  of  the 
marketing  of  grain  in  western  Can¬ 
ada  during  recent  years  is  the  de¬ 
velopment  of  the  Winnipeg  Grain 
Exchange.  It  is  not  proposed  at  this 
time  to  sketch  that  development, 
sufficient  to  say  that  this  organiza¬ 
tion  is  due  to  commercial  evolution, 
thcat  it  was  not  created  by  the  gov¬ 
ernment  and  that  it  serves  a  neces¬ 
sary  economic  purpose. 

It  was  the  Grain  Exchange  that 
found  the  way  to  collect  the  grain 
at  country  points,  assemble  it  into 
vast  quantities  at  terminal  points, 
and  distribute  it  among  the  mills  at 


and  distribute  it  among  the  mills  of 
this  country  and  the  markets  of  Eu¬ 
rope.  It  was  the  Grain  Exchange 
that  developed  the  system  of  classi¬ 
fication  of  grain  into  grades,  that 
developed  the  use  of  warehouse  re¬ 
ceipts.  that  perfected  the  system  of 
insurance  against  fluctuation  in 
prices  known  as  future  trading,  that 
made  possible  the  financing  of  grain 
by  the  banks  fithout  incurring  un¬ 
due  risks,  and  that  in  time  .ie^eiop- 
ed  the  most  complete  machinery  for 
taking  the  grain  from  the  producer 
and  putting  It  in  the  hiinds  of  the 
consumer  at  the  lowest  possible 
cost.  The  Winnipeg  Grain  Exchange 
has,  therefore,  been  instrumental  to 
large  degree  not  only  in  perfecting 
the  present  system  of  marketing  the 
surplus  grain  produced  In  western 
('anada,  but  in  addition,  has  gather¬ 
ed  together  under  one  organization, 
representative  grain  dealers  from 
all  parts  of  the  world  for  competi¬ 
tive  trading  in  the  basic  product  of 
the  country,  and  has  maintained  its 
name  throughout  the  markets  of 
other  countries  as  second  to  none 
for  reliability  of  its  transactions. 

The  Wheat  Pool. 

Speaking  of  the  relationships  of 
Wheat  Pool  D,  r.  Maclachlan,  a  past 
president  of  the  Winnipeg  Grain 
Exchange,  made  the  following  com¬ 
ments; 

We  have  watched  the  experiment 
in  that  new  marketing  method  call¬ 
ed  the  pool.  The  pool  is  a  member 
of  this  exchange,  a  member  of  our 
clearing  association,  and  also  a 
member  of  our  Lake  Shippers’ 
Clearance  Association.  The  pool 
utilizes  all  the  facilities  of  the  Win¬ 
nipeg  Grain  Exchange;  it  uses  our 
trading  floor;  it  use.s  our  price  quo¬ 
tations;  it  uses  our  market  for 
futures;  it  sells  and  buys  for  future 
delivery;  and  It  u.ses  our  clearing 
future.s;  it  sells  and  buys  for  future 
transactions.  It  is  now  operating 
some  country  elevators.  It  operates 
private  mixing  houses.  .And  one 
wonder.s  just  exactly  in  what  the  so- 
called  new  system  differs  from  the 
old. 

True  enough,  the  pool  distributes 
the  proceeds  of  it.s  sales  in  a  differ¬ 
ent  way.  on  the  idea  of  giving  the 
same  average  price  for  the  same 
grade  —  a  principle  of  distribution 
which  ignores  entirely  all  such  mat¬ 
ters  as  differences  in  the  price  of 
land,  cost  of  production  skill  on  the 
part  of  the  producers  and  other  fac¬ 
tors.  True  enough  again,  the  pool’s 
leaders,  managers,  and  agencies  do 
not  use  their  own  personal  capital, 
or  carry  the  risk  of  personal  loss. 
In  quoting  prices  to  foreign  buyers 
they  do  not  need  to  worry  about  the 
costs  in  the  sense  in  which  a  grain 
merchant  using  his  own  money,  and 
carrying  his  own  risk,  must  worry. 
They  transfer  all  risks  to  the  pro¬ 
ducers,  and,  if  they  offer  wheat  to  a 
foreign  buyer  at  a  lower  price  than 
the  commercial  exporter,  they  know 
that  they  are  not  personally  con¬ 
fronted  w'ith  a  possibility  of  bank¬ 
ruptcy. 

(Considering  the  course  of  prices 
during  the  year,  one  begins  to  w'on- 
der  whether,  after  all.  western  Can¬ 
ada  has  received  any  more  for  its 
exported  wheat  because  of  the  oper¬ 
ations  of  the  pool. 


Wheat  Pool  and 
Milling  Industry 

iS'orthwentrrn  Miller. 


“'Time  is  making  it  evident  that 
there  must  be  some  arrangement  or 
understanding  between  the  Canadian 
farmers’  wheat  pool  and  the  domes¬ 
tic  milling  industry  if  the  latter  is 
not  to  suffer  permanent  injury  from 
the  selling  operations  of  the  pool  in 
export  markets  for  wheat  and  flour. 
During  recent  months  pool  opera¬ 
tions  in  these  markets  have  been 
notable  for  their  reiflex  influence  on 
sales  of  Canadian  flour,  and  without 
any  particular  intention  of  doing  so 
the  pool  has  been  playing  into  the 
hands  of  British  and  European  mil¬ 
lers  who  are  Interested  in  driving 
out  Canadian  flour. 

At  the  outset  of  its  career  the 
pool  undertook  to  secure  for  its 
members  better  prices  for  wheat 
than  had  formerly  been  obtainable. 
Then  and  since  it  has  been  a  mat¬ 
ter  of  controversy  as  to  whether 
this  hope  can  or  c.annot  be 
realized.  Whatever  the  merits 
of  the  argument,  it  its  .  be¬ 
coming  clear  to  most  observers  that 
the  pool  is  able  to  make  the  domes¬ 
tic  millers  of  Canada  pay  higher 
prices  for  wheat  than  are  obtainable 
from  the  millers  of  other  countries. 
In  the  home  market,  competition  to 
a  large  extent  has  cea.sod  to  exi.st 
and  the  miller  must  pay  the  price 
demanded,  however  nominal  this 
may  be  in  relation  to  outside  mar¬ 
kets. 

Clearly  the  pool  i:'  finding  its  un¬ 
dertaking  to  improve  prices  for 
the  farmer  not  so  easy  as  ft  seemed. 
Somehow,  the  law  of  supply  and  de¬ 
man  still  insists  on  having  its  way, 
and  the  buyer  of  wheat,  where  com¬ 
petition  has  free  play,  refuses  to  be 
governed  by  any  other  considera¬ 
tion.  This  being  the  case,  the  pool 
has  been  unable  to  influence  ex¬ 
port  prices  in  an  upward  direction. 
On  the  contrary,  it  is  not  even  able 
nlway.s  to  get  equivalent  of  Winnipeg 
quotations.  The  very  fact  that  it 
is  so  large  a  holder  of  wheat  is  pro¬ 
bably  the  chief  reason  for  this.  Ex¬ 
port  buyers  know  how'  to  manipu¬ 
late  such  a  situation  to  their  own 
advantage.  When  large  quantities 
of  w'heat  accumulate  in  its  hands 
the  pool  is  obliged  to  keep  the  grain 
moving  toward  ultimate  markets  re¬ 
gardless  of  whether  it  is  sold  or  not, 
and  the  closer  unsold  wheat  gets  to 
the  buyer  the  more  completely  is  he 
in  control  of  the  price.  Wheat 
afloat  in  quantity  is  about  the  most 
vulnerable  commodity  that  any  O'ne 
could  own.  and  nine  times  out  of  ten 
the  buyer  dictates  the  price  at  which 
it  is  finally  sold. 

It  is  unfortunate  that  the  pool 
and  the  milling  industry  did  not 
come  to  some  understanding  or  ar¬ 
rangement  to  meet  this  possibility 
at  the  time  when  the  pool  was  or¬ 
ganized.  Many  millers  were  then 
friendly,,  and  would  have  entered 
into  the  spirit  of  such  a  proposal. 
Had  this  been  done,  both  parties 
would  have  benefited.  The  pool 
would  have  secured  for  Itself  better 
prices  on  wheat  sold  for  export 
grinding,  while  the  millers  would 
have  secured  the  advantage  of  stead- 


C.  D.  SHEPARD 


J.  V.  NUTTER 


Established  1890 


C.  H.  ENDERTON  &  GO. 

Real  Estate  Investments, 
Mortgage  Loans,  Insurance, 
Rentals 


222  PORTAGE  AVE.  -  WINNIPEG 


The  John  MacGregor 
Co.,  Limited 

BOND  DEALERS 

308  Nanton  Bldg.,  WINNIPEG 


ier  operation  and  better  conditions 
In  their  exporting  flour  trade.  A 
further  advantage  to  everybody 
would  have  been  a  larger  supply  of 
mill  feed  for  consumption  in  domes¬ 
tic  markets. 

Whether  there  is  still  a  possibil¬ 
ity  that  the  pool  will  see  the  need 
for  some  adjustment  of  its  selling 
policy  to  meet  this  situation  re¬ 
mains  with  its  management  to  say. 
A  little  of  the  spirit  of  co-operation 
which  is  so  marked  feature  of  its 
own  economic  doctrine  would  doubt¬ 
less  do  wonders  In  this  case.  On  all 
counts  it  should  make  the  effort. 


Otherwise  a  rising  chorous  of  pub¬ 
lic  protest  will  sooner  or  later  force 
some  measure  O'f  redress.  Flour 
milltag  is  by  all  odds  the  oldest  of 
manufacturing  industries  in  which 
Canadians  engage,  and  one  of 
the  most  important.  No  Canadian 
can  be  Indifferent  to  Its  welfare,  and 
it  is  not  to  be  believed  that  the  man¬ 
agement  of  the  w'heat  pool  will  de¬ 
sire  to  continue  a  policy  that  is  so 
completely  at  variance  with  the  in¬ 
terest  of  its  own  members,  and  of 
the  country  generally  as  is  that  of 
which  Canadian  millers  now  .so 
commonly  complain. 


MANITOBA 

A  PROVINCE  OF  PROGRESS 

The  past  four  or  five  years  has  been  a  period  of  very  substantial  progress  in  Manitoba.  There  has  not  been  the 
feverish  enthusiam  of  the  days  of  the  early  homesteader;  nor  has  there  been  the  excitement  of  the  boom  days;  but 
there  has  been  a  steady  and  substantial  advancement,  a  re-discovery  of  the  Province  in  many  ways  and  a 

restoring  of  confidence  from  the  deflation  shock  which  followed  the  war. 


AGRICULTURE. 

Ever  since  settlement  began  Manitoba  has  been  famous 
for  the  amount  and  quality  of  its  agricultural  production,  and 
during  recent  years  has  taken  its  place  as  a  mixed  farming  Pro¬ 
vince  of  ever-increasing  importance.  The  sources  of  agricul¬ 
tural  profit  are  very  varied,  and  the  farmer’s  revenue  is  much 
more  evenly  distributed  over  the  year  than  formerly.  In  1926 
Manitoba  produced  nearly  one-half  of  the  barley  of  Canada. 
Also  in  1926  31  %  of  Canada’s  flax  and  30%  of  Canada’s  rye 
grew  in  Manitoba.  Last  year  Manitoba  farms  shipped  to  the 
Union  Stock  Yards  more  than  one-third  of  a  million  head  of 
cattle  and  hogs,  to  say  nothing  of  sheep  and  horses.  We  pro¬ 
duced  over  Eve  million  dollars’  worth  of  poultry  products.  Our 
dairy  products  were  valued  at  $14,269,000.  Manitoba  cream¬ 
eries  won  40.9  per  cent,  of  all  first  prizes  at  leading  exhibitions 
in  Canada  from  Ottawa  to  Victoria.  Yields  of  honey  in  Mani¬ 
toba  are  almost,  if  not  entirely,  without  equal  in  number  of 
pounds  per  colony,  averaging  ISO  pounds  in  1925  and  115  in 
1926. 

NATURAL  RESOURCES. 

Manitoba  has  natural  resources  which,  if  developed,  would 
support  a  much  larger  population.  There  is  still  arable  land 


for  several  thousand  additional  farmers.  Discoveries  in  min¬ 
erals  have  just  been  sufficient  to  show  us  that  we  have  many 
.very  promising  Helds.  We  have  excellent  fish  in  our  lakes  and 
rivers,  and  our  deep  sea  fishing  on  Hudson’s  Bay  is  still  unex¬ 
ploited.  Manitoba  has  pulpwood  areas  and  water  powers  and 
great  fur-pr^ucing  tracts.  The  past  three  years  have  seen  a 
real  awakening  in  relation  to  mining.  The  gold-bearing  areas 
east  of  ^ke  ^\^nnipeg  will  be  in  a  position  to  produce  shortly. 
Power  lines  to  these  fields  are  now  being  constructed,  and  a 
mill  is  to  he  erected  in  1927.  Then  there  are  the  great  copper 
bodies  of  The  Pas  area  and  other  widely  scattered  mineral 
deposits  in  Manitoba.  And  still  we  have  many  natural  re¬ 
sources  undiscovered. 

INDUSTRIAL  DEVELOPMENT. 

Industrially  Manitoba  is  coming  to  the  front.  The  ever- 
growing  population  of  Western  Canada  provide  a  constantly 
widening  market  for  all  sorts  of  manufactured  goods,  while  the 
Prairies  furnish  the  raw  products  for  important  manufacturing 
industries.  The  railroads  are  focused  in  Manitoba  as  nowhere 
else  in  Canada.  There  is  no  cheaper  hydro-electric  power  on 
the  continent  to-day  than  that  developed  from  the  Winnipeg 
River  and  distributed  to  several  cities  and  towns;  and  there  are 
other  vast  waterpowers  still  undeveloped.  There  is  no  more 


strategic  location  for  the  manufacture  of  wheat  flour,  macaroni 
products,  breakfast  foods,  rye  flour,  malt  and  linseed  products. 
Manitoba  has  a  large  milling  industry.  Abbatoirs,  tanneries, 
shoe  and  harness  manufactories,  glue  factories,  meat  canneries 
and  makers  of  milk  products  Hnd  ample  raw  material  and  a 
sound  distributing  market  for  their  products.  The  abbatmr 
industry  is  already  a  large  one.  The  past  two  or  three  years 
have  given  us  a  vegetable  canning  industry,  a  paper  mill,  one  of 
the  most  modem  retail  stores  on  the  continent,  another  very 
large  and  up-to-date  abbatoir,  hydrd-electric  power  expansion, 
and  an  outside  market  for  building  stone.  -  « 

FINANCIAL. 

The  Govtnrnment  of  the  Province  has  reported  balanced 
budgets  for  the  fiscal  periods  ending  respectively  August  3l8t, 
1924,  April  30th,  1925,  and  April  30th,  1926,  the  fact  being 
that  it  has  had  a  surplus  upon  each  of  these  occasions.  The 
Province  has  a  recognized  sinking  fund  policy  and  has  already 
created  sinking  funds  on  all  its  new  long  term  borrowing.  As 
a  result  of  this  policy  and  governmental  economies  the  credit 
of  the  Province  is  of  the  highest  and  it  is  enabled  to  borrow  for 
its  capital  requirements  at  most  attractive  rates.  Tax  reduc¬ 
tions  equivalent  to  the  1926  surplus  are  to  be  made  during  the 
present  calendar  year. 


MANITOBA  is  a  good  place  to  live  and  a  safe  place  to  invest  and  our  people  extend  to  all 
industrious,  healthy,  law-abiding  people  of  other  lands  a  welcome  to  share  our  future  with  us. 


HON.  A.  PREFONTAINE, 

Minister  of  Agriculture  and  Immigration  and  Provincial  Secretary. 


HON.  JOHN  BRACKEN, 
Premier  and  Provincial  Treasurer. 
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I  U  .J  IVT*  1  1  supply  in  both  the  com- 1 

uold  Lopper  and  INickel  are  r^rol^rn'TobL^ThTnSf  ,1”; 

Among  Minerals  of  Manitoba 

w  I  enco.  each  having  a  rapacity  of  flO.- 

,  .  ,  .  _  7^,  r  .  .  ,,  ,  Innnooo  whitefish  eggs  alone  and 

Large  Areas  Lying  East  and  North  of  Lake  Winnipeg  Are  Under-  !  both  operating  to  full  capacity  every 
lain  by  Pre-Cambrian  Formations — Important  Mineral  Dis-  |  season. 

coveries  in  The  Pas  and  Central  Manitoba  Districts — Increas-  I -  —  .  n  —  I 

ing  Production  is  Assured  as  Developments  Proceed.  Winnityea  IVds  a 


Winnipeg  Was  a 
Queer  Hamlet 
50  Years  Ago 


\  Prep.Tred  Under  Dtrerlion  of  lilt.  4  II. \ III. IIS  C.\MSi;i,l„  IIcpiil}  iHinixter  Kiueer  namiet 

of  >llneM.  4»((:,n:i.  YonVK  A  Oti 

lyyj’ A.M'l’OBA,  although  primarily  |  mineralized  zone.  It  is  hoped,  i  M  eUTS  ngO 

considered  an  agricultural  re- !  however,  that  with  plentiful  sup-  - 

gion,  lias  long  been  known  to  be  I  hydro-electric  energy  “Prior  to  my  first  arrival  in  the 

,,  .  ,  j  ....  ...  j  •iiirt  better  transportation  facilities,  city,”  writes  D.  A.  Hogaboom.  i 

j  well  endowed  with  other  kinds  of  na- j  inore  intensive  development  cam.  Kenora  old  time  resident  to  j 
^  tural  resources  but  it  is  only  in  I  p.iign  will  bring  to  light  ore  bodii^s  the  Manitoba  F'rce  Press:  "I 

'quite  recent  times  it  has  been  prov- I  of  coinmercial  importance.  had  been  employed  by  the 


“Prior  to  my  first  arrival  in  the 


'  cn  that  the  province  is  rich  in  vari¬ 
ous  minerals  widely  distributed  over 


The  Kiee  bake  Area. 

A  second  important  nrnera 


I  Dominion  Government,  during  the 
irea  I  yoars  of  1R7.3-4.  in  the  surveying  of  a 


Ihe  nnn-agrieultiiral  area.  The  large  '-s  to  be  found  to  the  east  of  the  south  !  ' 


ral  to  expect  that  some  mining  op- i  ■■■■  . i  ic —  r 

crations  undertaken  here  would  "O'k  so  far  done  in  the  Itice  l^ikc  summer  of  tor.  >cai  ISi,.  f 

u,  .  ,,  i  rlistvirt  1ti«  hrnn  th-if  r  irrif.,1  nn  h\-  f'^t  OUt  On  the  JOUmey.  gOlUg  bv  , 

prove  as  prolitable  as  in  tlie  ease  of  oiMiict  n.is  neen  tnar  camci  on  h>  ,  .  .  i.'iei,o..v-  i  o„.i  i 

the  pre-Cambrian  areas  of  Quebec  i ’he  Central  .Manitoba  Mines,  lUd,  ^  , 

and  Ontario  ^  ^  i  during  thepast  two  years  on  the  i Red  Cake  river^  On  ar- | 

I  hoiigh  Ibis  exnectation  b.ss  not  '  Ki'ebener  and  ad  joining  cl,aims  1  ' ^’f’'."’hoat  the  In^ 


ly  tho  most  ini])orlant  rlovrlopniont 


ami  Ontario.  |  ounnK  (iici>ast  two  years  on  tho 

I  hoiigh  this  expectation  has  not  '  R''ebencr  and  adjoining  cl,-iims 
yet  been  roaiized.  (he  discovery  ofi»hont  Ibrcc  miles  north-west  of  Hcr- 


extensive  deposits  of  gold,  copper- 
zinc  .  lilhiiiin  and  nickel  -copper 
!  Iiearing  minerals  within  the  past 
fifteen  years,  notably  in  The  I’as 
anti  Centr.al  .Manitoba  mining  dis- 
i  IrirtiS.  e.niphasizes  Ihe  importance 
of  .Manitoba’s  miner.al  resources. 


!ppr- j  e.sford  l.ake.  Here  the  ore-shoot 
pper  ' 't'erages  from  3  to  .a’A-  feet  in  width 
past  I  has  lieen  followed  fiOfi  feet  on 
I’as  ! ’he  .‘-iirfaee.  feel  on  Ihe  |2.‘> 

dis-  !  fool  level  and  1,,'jOO  feet  on  Ihe 


|.,-J  bank,  and  were  soon  away  on  our  | 
j  trip  to  Winnipeg.  We  passed  , 


rolentialities  Are  Great.  |a,  ji^yono.onn.  a  mill  is  being  built  I  river,  ano  in.-o  h.m  ... 

I’rniliirt inn  to  date  has  been  :  at  Ihe  present  lime  to  treat  this  ore  ’ M  innipeg.  Theie  weie  no  eilies 
small.  During  the  years  inifi-Hi“ii  |  ami  an  elertrieal  Irnnsniis;  inn  line  ’own.s  to  see  on  the  way.  Iheie| 

...  -  _  -  .  .  -  ...  I  Tt-ofrt  r*rt  ui- Vi  o  »•  Mai  I -j « iT  1  n  r» 


loi>t  Jfvri  iino  loot  on  tho  ‘  1  r 

tool  level.  Tl.e  engineers  in  eliarge  j  '  '’foksloii.  which  could  only  boast  of 
of  explorations  have  estimated  the  ' or  three  sharks;  then  Grand 
value  of  ore  above  the  37.-;  foot  level  !  '  orks.  where  the  Red  Lake  nve,- 


joins  the  Red  river,  and  then  north 


'slightly  over  13.0011.000  worth  oi  i  is  under  ennstnietinn  to  the  property  ”0  whaives.  no  landing  places.  | 

!  copper  was  extraeted  from  ore  tak- i  from  the  Manitoba  Power  Company's  I  ^  ”  took  on  an  oeeastonhl  pas- j 
leiifrom  Hie  Maiidv  Mine,  and  previ-  jilant  at  Great  I'alls  on  Hie  Winnipeg  j ''OUKci .  A  pnssengei  would  appear 

|Ons  to  1023  the  Klin  Klon  oreho.ly  river.  I""  ;'hore  among.st  Ihe  hushes, 

iwas  shown,  by  diamond  drilling  and  Other  promising  veins  in  this  dis-  ;  boat  would  then  tnin  and  inn  I 
underground  exploration,  to  ronlain  Iriel,  under  development  include  the  |  eveijbod.v  won  j 

Hi.OOO.OOO  tons  of  iron  l  opper-zinc  Tene  «.  Hope.  Crvderman.  KIdorado,  : ""  "o’'’ 

.sulphide  ore.  The  metals  in  this  San  Antonio  and  Selkirk,  .New  dis-  "Ta  v  r'’'’  "r'T-  \ 

lore  are  not  yet  being  extraeted.  hut  roveries  have  also  been  made  j,,  would  ha, ek  out  of  the  nimC 

but  it  is  hoped  that  a  metalliirgieal  1 03.a  and  1 03k  in  Ihe  vleinilv  nf  Ga r- i /*” 

i  proeess  will  soon  he  perfeeted  !  ner.  Gem  and  .Slate  lakes  and  a  eon-  I  ’V.”' ,  *^1  ■ 


on  tne  shore  amongst  Ihe  hushes, 
Ihe  boat  would  then  turn  and  run  I 


whereby  this  ran  h"'  done  profitably  i  sidernhie  :imoiinl  of  strippm; 


and  on  a  large  scale.  A  small  pro 
diietinn  of  gold  has  also  been  re 


this  I  San  Antonio  and  Selkirk,  .New  dis-  Tu  a  ^  "r'T  '  "  I 

.  hut  i  roveries  have  also  been  made  j,,  would  ha, ek  out  of  the  mm  ,, 

gieall  103:,  and  103kin  Ihe  vh  inilv  -.f  Gar- i  ""  I 

tablv  sidernhie  an, mint  of  stripping  and  ' daylight  laste, I.  j 
pro-  trenching  has  been  rionc,'  A  ntim-  | 

1  re-  her  of  copper  and  nickel  snlpbidr  '''  V’:*'’''"'’’"  tu-oommodation  | 

103V  deposits  have  been  discovered  in  t he  " i 
,  amfitarca  underlain  by  sediments  and  la-  ’  ''""«‘'nii»'nt1y  there  | 

vas  along  Ihe  Oisean  Valiev,  and  I 'V”'  ’"  ! 

..  .  11  1  •  f  I  I  slron  \\  Brnvrri  at  '  a 5^1  at  nur 

rtivi-  nianv  small  sliowins^^  of  roppor  lio-  .  *  .  ,  .  *  *  u  i  r  i 

tMi  *  41  4  I  r  f  1  r.  Moiirnrv  s  rnrl,  hist  at  nroak  of  nav. 

FItn  txvooii  tho  wost  oml  of  dii  Ron-  ^  ’  •'  ’  *  •  u  •  ! 

1  /w  11^  J  4  *u  *  Tho  boa  urnof  up  tho  Assmihomo 

oros  not  am  Oisoai  I>jiko.  inoKMto  that  '  .  41.  .  i  r  •*11-^ 

r  11  4  4  -'IS  far  a.s  tho  ok  forrv.  111st  bo  und  I 

Lako  this  is  a  fa\orah  o  aroa  to  prosnort  .,  tt  ^  •  r.  * 

fnr  ,-,>i,he,-  nies  I  Hiidson.s  Ray  stores.  Me. 

.  „  4  1^  1.  r  i  i  I  •  .stepped  out  on  a  crooked  rordw-ood  ! 

two  A  depos  t  of  ithium  hearing  nun  ,  •  .u  ,  .-i- 

stick,  there  being  no  other  wharf.! 

cat  y  erals  near  I.aniprev  ka  k;  on  the'  •  ,•  u  j  ,  .u  ,  c  ,i _ i 

.  !  .  .  ,  ,  W  r  then  rlimhed  to  the  top  of  the  I 

of  Winnipeg  river,  is  now  being  explor- I  ,  ,  ,  ,u  „  u  f  ' 

,  ,  ,  ,  ,  ,  hank,  when  there  before  ns  stood, 

reral  ed  and  several  addilion;i  linds  of  a  ,,  •.  r  n--  • 


and  on  a  large  se.Tle.  A  small  pro-  trenching  has  been  done,  nniii-].^. 
dm  tinn  of  gold  has  also  been  re-  her  of  copper  and  nickel  snlphidr  1 7,  . 

ported  each  year  from  1317  to  1331,’  deposits  have  been  discovered  in  tlic  7'' 

mainly  from  the  Rrx.  Gold  Pan,  amfi  area  underlain  by  sediments  and  la-  | 

Selkirk  gold  properties.  vas  along  Ihe  Oisean  Valley,  and  ' 

I  In  The.  Pas  region  mining  artivi-  many  small  show  ings  of  copper  he- I 
lies  have  been  centred  In  the  Klin  tween  Ihe  west  end  of  I.ac  dn  Ron-|7." 
I’lon  and  Mandy  copper-zinc  ores  net  and  Oisean  Dike,  indicate  that  |  ,  7 
land  Ihe  Weknsko  and  KIbow  l.ake  this  l.s  a  faiorahle  area  to  prospeei  : '7 


'  gold  discoveries.  for  I'opper  ores. 

!  The  aetivities  of  the  past,  two  A  deposit  of  lithium  hearing  min 
years  at  Klin  Klon  have  greatly  erals  near  I.aniprey  k’all:;  on  the 
Istinuilatcri  prospecting  north  of  Winnipeg  river,  is  now  be 
Athapapiiskow-  lake,  and  several  ed  and  several  addilioiuil 


:reat  historical  city  of  Winni- 


copper-zinc  deposits  of  merit  have  |  similar  nature  have  been  recorded  j 

been  reported.  The  Sherrit-Madole  |  near  Rernic  and  Cat  lakes.  !  ^onipanion.  one 

eopper-z.nc  property  on  the  east  ‘several  m.n.ng  eojppamcs  and  ,  ^  ^ 

:diore  of  Kississing  lake  was  dia- !  eapitalists  who  are  seeking  pronus- '  •  .. 

iiioiid  drilled  during  the  winter  of ;  ing  fields  for  the  investment  ofsin-'’  ,  .  ,  .  rni-iv' 

!  in3k  and  a  small  ore  body  is  re- I  plus  funds  have  reeently  become  in- I’  ’  ,T.  ‘  ‘  , 


!  in3k  and  a  small  ore  body  is  re- I  plus  funds  have  reeently  become  fn- 
;  ported  at  this,  point.  The  discov- 1  terested  in  certain  gold,  eopper-zinc 
I  cries  near  Kississing  lake  are  Im-  and  lithium  deposits  in  Manitolia 
!  portani  a.s  a  new  very  large  pros-  ami.  in  ennseqiienee,  large  scale  op- 


I  Winnipeg;  Fifty  Tears  Ago. 

j  “How  T  did  wish  I  were  .an  artist, 
as  the  town  as  well  as  the  snrrotind- 


I  peeling  area  ha.s  been  opcncft.  ierations  are  either  rontemplafefi  or  '  ings  were  so  different  to  anything  1 

Development  work  on  the  gold  !  under  way  at  lliese  properties.  These  i  had  ever  seen.  We  started  down  Ihe 
lores  of  this  sertion  has  so  far  indi-  developments  will  no  doubt  he  eon- j^treet.  or  road,  or  whatever  it,  was. 
i  eated  that  the  quartz  bodies  of  com- j  siderahly  facilitated  by  the  cnnslnic- i  and  a.s  we  walked  along,  ‘flop’went 
Imercial  grade  are  small,  Irntienlar  I  tion  of  additional  hydro-electric  something,  and  on  looking  down 
I  and  of  erratic  distribution  along  Ihelplants  and  railway  extensions.  there  lay  my  copipanion  in  the  mml. 

- - ^ ^ - - - -  I  Of  eotirse  I  began  to  laugh,  and  he- 

’  I  . . — —  I  fore  I  knew  it  there  was  anotJier 

mjm  *m  t  X  W  t  1  ¥^*  1  •  'flop.  To  make  matter.s  worse  it 

Manitobans  Inland  risnenes 

_ _  !  in  Ihe  spring.  Rrnwn’s  creek  was 

O.  ,  ,  ...  ..  r  .n.  .  I  raging  and  boats  were  u.scd.  and  on 

ND  of  the  most  inlorc.sting  of  The  fish  of  these,  northern  lakes  looking  up  we  saw  an  old  man 

eronomical  developments  in  and  rivers  are  of  great  variety  a'ld  j  j„  g  door  wav 

'Canada  has  been  the  manner  in  a  high  palalativenrss  which  ac- '  ‘  -ejopd  morning  hves,’  said  the 
;  w  hich  the  product  of  the  great  in-  counts  for  their  favorable  roeeption  ,  ^,1^^  tan  Irishman.  '  Keeler  by 

hand  waters  of  the  North-AVest,  fre-  at  points  .where  seafi.'h  is,  IPii'RIy  name)'  ‘Where  are  voii  going  so 

quently  extremely  remote  from  obtained.  'J’he  whitefi.-h  of  Manitoba  ]  said  that  we  had  lust  come 

I  ninde.rn  transportation  facilities,  has  lakes  lia.s  scarcely  an  equal  and  I  jj',,  ^  |ooKi„j-  for 

come  to  penetrate  di.stant  •  markets  comm.Tnds  .1  price  on  the  .American  .  ‘Come  ri“ht  in  gintleniin. 

and  find  increasing  fayor  there.  The  markets  |n  excess  of  products  fiotn  I  nii.s  is^iour  honic.‘'And  sure  enough! 

I  inland  fisheries  of  the  Canadian  other  waters.  Alimst  Hie  same  '“i  so  it  was  So  after  a  good  break- 
:  North-W'est  are  becoming  incrcas-  trtic  of  the  stiirgoo;i.  the  "’aters  |  .sleep  wc^vcrc  ready 

;  ingly  important  and  now  have  .an  of  .Manitoba  being  gi  ncrally  j  to  sec  iiioro  of  the  city  I  had  rc- 

annual  production  value  hi  excess  nized  as  the  last  important  resort  of  I  ppjyp,j  letter  from  my  father  ask- 
i  of  $2,000,000.  A  survey  of  tl.e  in-  the  sturgeon  on  f'lc  continent.  Other  , ire'  in  the  event  of  my  reaching 
■diistry  in  Manitoba,  which  aeeounts  important  econoiiiie  fish  are  ’’oo ,  to  go  and  call  on 'w  K 


Manitobans  Inland  Fisheries  rLr 

_ _  in  the 

ONK  of  the  most  interesting  of  The  fish  of  Hicsc,  northern  lake?  ^ 

economical  developments  in  and  rivers  arc  of  great  variety  aod  j  j;jy,i,]jp 
Canada  has  been  the  manner  in  a  high  palalativrncss  which  ac- '  ‘  .ejor 
;  wliich  the  product,  of  the  great  in-  counts  for  their  favorable  reception  . 
hand  waters  of  the  North-AVest,  fre-  at  points  where  scafi.'h  is,  name)' 

quently  extremely  remote  from  obtained.  'J’he  whitcfi.--h  of  Manitoba  1 
I  ninde.rn  transportation  facilities,  has  lakes  lia.s  scarcely  an  equal  and  j  ji',! 
come  to  penetrate  di.stant  •  markets  coniniands  .1  price  on  the  .American 
and  find  increasing  fa\‘or  there.  The  markets  |n  excess  of  products  from  |  j 
I  inland  fisheries  of  the  Canadian  other  waters.  .Alnust  Hie  same  is  7jt  \v 
:  .N’orth-AA'est  are  becoming  incrcas-  trtle  of  the  stiirgoo;i.  Ihe  waters  | 

;  ingly  important  and  now  have  .nn  of  .Alanitolia  being  gi  nerally  I  to  see  1 

annual  production  value  hi  excess  nized  as  the  last  important  resort  of  j  ppj^d  ; 

1  of  $2,000,000.  A  survey  of  tl.e  in-  the  sturgeon  on  f'le  continent.  Other 


dustry  in  Manitoba,  which  aeeounts  important  eeonoiiiic  fish  are  ’’oo ,  j  y,,^  call  on  AA’  K 

for  over  fifty  per  rent,  of  the  an-  pickerel,  tullihee.  pike,  yellow  pereli. :  ,  ''founder  and  editor  of  the 

nual  catch,  has  recently  been  nmde  mullets,  and  gold  eyes.  ^  Manitoba  Krcc  Press  Tell  him  who 

by  the  Industrial  Development  All  of  the  Manitolia  lakes  have  j  y^^  j  would  need  no  further 

Hoard  of  Manitoba,  which  gives  stated  open  soa.sons  with  catches  intv'oduelton 

greater  prominence  to  the  vast  re-  limited  to  what  it  is  considered  the  ..j,^  j  called  at  the  printing  office 

sources  of  this  territory  and  their  waters  can  support  indefinitely.  |  Duxton  and  introduced 
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see  the  much  talked  of  city.  So  dttr-  I 
ing  the  summer  of  the  year  1S77,  f 
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oti  the  i  l.ake  river.  On  ar-  | 

,  cigims  1 there,  a  steamboat,  the  Inter- j 
St  of  Rer-  I  "’as  waiting  for  passen-  j 

ore-shoot  began  to  whis- 

in  width!”''’  "  "'•'ft'  hound  for  AA’inni- j 

fnni  n..  began  scrambling  down  thei 
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INTERNATIONAL  LOAN  CO. 

BALANCE  SHEET 

As  at  December  31sf,  1926. 


Authorized  Capital  $20,000,000.00 
Subscribed  Capital  .$  4,4.38,100.00 


'  ar-h  on  .Hand, 
fash  in  Bank  .  . 


I'irsI  .Mortga.ge.s  and 
flear  Title  Agree¬ 
ments . 7fifl,.’,.3tl.77 

Aeeounts  Reeeiv.Thle 

(secured)  ....  2.177.30 

T.oans  Pending.  .  .  3.1!)t.3:> 

Real  Hstate  ....  13.331.17 
Agreements  subject 

to  Prior  I'laims  .  310.11) 


1,1  \niUTIES 

General  Idnhilities  .  Nil 
Re.tierve  for  1030  In- 
•  onie  Tax  ....  2,116.73 

Reserve  lor  Special 

\\  .-ir  Revenue  T,t\  160.83 


2,286.61 

r’apifal— 

Capital  Paid  Kp  . 6.33.660.71 
Surplus  - 

Reserve  and  Kndi- 

vided  Profit  ,  .  .103,.613.76 


Winnipec,  .lanuni.v  3nth,  ia37. 

W'r  time  aiidilerl  (hr  lio.iK.s:  .nriil  examine^  (hr  vnti.  hri,,;  fnr 
llir  year  .mil  hereby  ii'ilil'.v  Ih"  .'ilieve  I’.alanre  .Sheri  to 

tie.  in  oiir  epinien.  priij.erli'  ilr.aun  iipSkm  as  fn  exhiliil.  the  true 
.'inU  t’orrert  position  of  itie  i‘ompan>'.  and  to  In*  in  ae,.f,,.,(an,.e 
witli  the  liool,.s  and  ireords  ;i.s  at  I  ieieinl>i'r  .3ls(.  IdL’t:.  Ttie 
<'a.sh  and  t'.anl<  Fla  lani.s  li.ivo  Ijeen  \eiified  and  all  .Seniril  le.s 
examined  and  found  in  oril**!'. 

.All  of  0111  rerpiii  I  inenls  a.s  amlil'irs  have  been  eoniplie.l 

wil  h 

l).\\ll>  COOPER  *  Cl  i.Air.A.NV. 

Ch.i Id e red  .Aei-oim ta nt s. 


INTERNATIONAL  LOAN  CO. 

404  Trust  and  Loan  Building 
Portage  Ave.  East  WINNIPEG. 


productive  possibilities. 


I  The  industry 


'  I  myself.  Ho  asked  me  if  I  were  a  son 


'  AVith  the  exception  of  Ontario,  summer  and  winter,  in  some  lake*; '  M„skoka.  and 

wliieli  borders  on  the  Great  I.akes,  |  during  both  sea.son.s,  and  in  others  introdueed  me  to  his  staff  say- 

them.selves  covering  over  31  000  j  in  one  only.  In  the  winter  fishing  •Come  over  here  and  let  me  iii- 

sqtiare  miles.  Alanitoha  has  the  lar.g- I  is  carried  on  through  the  ice  and  the  j  mgp  I 

est  inland  water  areas  of  any  of  the  I  catch  ii.siially  amounts  to  as  much  father  wiio  is  a  scholar 

provinces  of  tho  Dominion,  and  add-  of  all  fish  as  during  the  summer.  j  _  gentleman’  Ilacli  one  of 


ed  to  this  is  a  roast  line  of  .approx¬ 


imately  600  miles  along  Huikson  Bay.  i  of  the  winter  operations  is  tullihee 
li  is  estimated  that  Ihe  lakes  and  I  fishing,  this  being  a  species  of  fresh 


o,  .n,  usn  as  curing  ine  summer  ,  y^^  a  gentleman.’  Ilach  one  of 
season.  One  of  tae  most  important  :  other  to  see  who 

01  the  winter  operations  is  tullihee ,  „„  arm  the  hardest. 


rivers  of  the  province  ennstiture 
about  one-fifth  of  its  total  area. 


water  herring,  wcigliing  about  three 
quarters  of  a  pound,  and  almost  en- 


could  pump  my  arm  the  hardest. 
•Now.’  .Air.  Taixton  said.  ‘I  am  going 
to  show  him  the  town.’  AA'hicli  he 
accordingly  did.  and  introduced  me 
to  evorvone  he  could  find,  telling 


Lake  AVinnipeg  alone  has  an  area  tirely  for  smoking.  |  evorvone  he 'could  find,  telling 

of  0.460  square  miles;  I.akc  AA’inni-  btrangely  enough  .Manitoba  fish  is  j  (hem  that  my  father  was  a  promi- 
pegosis  of  2.086  square  miles,  and  in  greater  favor  abroad  than  at  j  lumberman  and  the  first  reeve 


Lake  Manitoba 


iles;  while  there  are  several  oth- |  eent.  of  the  catch  is  consumed  loe.-jl- '  Winnipeg  were  1 

■s  with  areas  of  hundreds  of  square  '  ly  while  almost  the  entire  export  i*s  1  f>h|igjng  and  the  most  gra 


in  gicator  favor  abroad  than  at  j  ypy^  lumberman,  and  the  first  reeve 
home  .and  not  nmic  than  7  i  df  the  district.  I  thought  that  the 

rent,  of ’hd  t’ateh  IS  consumed  loc.-)I- ,  pp^pjp  p,f  Winnipeg  were  the  most 
l.A  A^iile  almost  the  entire  export  i*s  1  f,h|igjng  and  the  most  gracious  of 
to  the  T  nited  blates.  If  is  stated  1  gny  people  I  had  ever  met,  and  by  the 
that  a  local  consumption  of  20  ^  jja.|p  jj^py  through  with  me.  and 
pounds  per  head  per  .xear  or  one,  j  j^gri  got  out  of  town  on  my  wav  to 

nioa  of  0  ounce.s  per  head  per  Aveek,  -^Vliitemouth  head  office,  their  kind- 

would  account  for  the  entire  pro-  ^pga  |,ad  come  near  to  turning  my 
diiction  Avitliin  .Alanitolia.  As  it  i*s.  head " 
ihc  chief  markets  arc  Hip  large  een- 1  ‘ 


'miles.  In  addition  arc  many  gi-  to  the  T  nited  blates.  It  is  stated 
I  gantie  rivers,  ’hat  a  local  consumption  of  20 

j  ^  I'fginiiing  (  mm  m.il  nioal.  of  0  ounces  per  head  per  week, 

,  1  iNliing.  would  account  for  the  entire  pro- 

The  fish  resources  of  the.ie  are  liiiction  Avitliin  .Alanitolia.  As  it  is, ! 
almost  beyond  caleulation  andbarr-  the  chief  markets  are  Hie  large  een- 1 
;  ly  tapped,  conslitiiting  a  tremend-  frps  of  the  Ignited  .'-tiates.  sueh  as! 
I  fills  fuliire  resource.  The  fisherie.s  j  Xew  A'ork.  ('hica.go.  Buffalo,  Detroit.; 
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LIMITED 
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FINANCIAL  AGENTS 

I  Connections  throughout  thcAVcst) 

PARIS  BUILDING  -  -  -  WINNIPEG 


of  Ihe  proviuce  may  he  roughly  di- j 


and  other  large  cities. 


;  A  ided  into  tivo  classes,  the  larger  Avith  a  negligible  quantity  going  to 
and  more  important  lakes  and  river..?  (1,p  cities  of  Kaslern  I'anada. 

I  in  Avhicli  commercial  fishing  opera-  nniiieslie  Sport  and  Flsliinc.  I 
lions  carried  on.  and  Ihe  smaller  A'et  farther  north,  in  the  vast 
'lakes  and  .streams  sitnatcfl  in  the  country  •beyond  3’hc  Pas  all  Ihe  Avay  ' 
!  niore  thickly  settled  areas  in  Avhicli  in  Hudson’s  Bay,  are  innumerable 
I  onl.v  donipslfe  and  .si'ort  fishing  is  other  lakes  and  river.s  avcII  stocked  i 
i  allowed.  Both  are  great  assets,  the,  with  fish  but  entirely  inaceessible  ! 
romnicffial  fisheries  acrounting  tori  to  present  transporfalion  facilities.' 
a  substantial  and  groAving  revenue  Only  very  limited  fi  hing  has  been’ 
and  the  others  of  p, articular  value  |  parried  out  on  these  by  trappersand 
to  settlers  and  fanners,  being  an- |  they  remain  a  great  a.s.set  for  the  fu- I 
nually  restocked  Ip  retain  their  vir-jtiirc.  .As  each  new  lake  is  opened' 
tue.  to  commercial  fi.sbin.g  a  limit  is , 

The  history  of  commercial  fishing  |  placed  on  the  patch,  this  being  what 
in  Manitoba  begins  Avith  Lake  AA’in- 1  it  is  considered  it  tdiould  support! 
nipeg  and  date.';  hack  to  1873.  when  indefinitely 
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ASSURANCE  COMPANY 
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WINNIPEG 


a  fPAv  enterprising  men  of  AA'innipeg  j 
pfflahlished  the  first  fishing  station,  j 


Domestir  and  sport  fishing  tn  1 
Manitoba  is  not  to  he  passed  over  I 


This  was  not.  hoAvever.  successful  Avithout  notice,  being  an  asset  to  the ' 
due  to  the  limited  market,  and  the  seitter  and  an  attraction  for  the 
first  really  successful  venture  Avas  sportsman.  The  provinee  is  thread- 
in  1883.  when  another  enmmenee-  ed  Avith  rivers  and  dotted  Avifh  lakes  ' 
metn  Avas  made  Avith  ,a  single  sail  nio.sl  of  Avliich  are  plentifully  stock- j 
boat  and  the  catch  brought  into  cd  Avith  fish.  cn.i.bltng  Ihe  settler  to ; 
AA’irfiiipeg.  I'rom  then  on  the  in-  vary  his  diet  Avith  fish  food  at  any  1 
dustry  grcAv  by  leaps  and  hounds  time  of  the  year  without  expense.! 
and  Lake  AA’innipeg  has  sustained  Sport  fishing  in  various  sections  is’ 


commercial  operations  for  iipAvards 


The  prineipal  species  , 


THE  IHTni  VRi;  COJIIML  I  ter,  managing  director  of  the  tTiiTled 
Calgary.  --  A  steady  iiicrea.se  of  Trans-Atlantic  .AlorIgage  Co.,  of  Rot- 
tmmigration  from  Holland  into  fan-  terdam,  on  Hie  occasion  of  a  hnsi- 
ada  and  a  .stead.v  flow  of  capital  ness  vksit  to  Calgary.  His  firm  has 
from  that  country  into  the  Dnmin-  about  $10,0)0,1)00  invested,  in  Can- 
loo  were  predicted  by  1’.  M.  AA'.ach-  ada. 


of  fifty  years  Avitli  no  indication  of  are  catfish,  pickerel,  pike,  and  gold 
depletion.  Krnm  this  lake  it.  has  eyes,  Avhile  some  of  Ihe  lakes  eon- i 
spread  to  many  oth<'rs  until  at  the  tain  a  fine  variety  of  lake  trout  and! 
last  Government  return  $818,1)84  blark  bass  has  been  introdueerl  into  | 


NOW  OPERATING  IN  PROVINCE  OF  QUEBEC 

Several  Important  Agency 
Opportunities  Available. 

-  Apply  to  ----- 

J.  L.  ROUTLY,  Provincial  Superintendent 

221  Insurance  Exchange  Bldg., 

190  St.'  James  Street  -  -  MONTREAL 


Avas  invested  in  Manitoba  fisheries. 
Avhieh  employed  2,828  men.  and  had 
a  production  value  of  -ILSSS.&BS. 


others.  | 

Artificial  fish  eulture  is  playing! 
an  important  part  in  the  malnten- 


i 
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EXTY-SF.VKX  million  acrps  of  fortilo  "oil  nnder  rnltiration  and  a  total  arable  area 
a  t>liimifed  at  I’iltj-eii'lit  million  acres,  is  part  of  the  security  behind  the  bonds  of  the 

H  ^1  I’rovince  of  Saskatchenan,  while  there  is  a  srrent  potential  wealth  of  clays,  coal  and 
other  minerals  not  yet  dereloped. 

('(inditions  eenerally  throiurhont  the  proTiiice  this  year  hare  been  rery  miieh  ini- 
proTcd.  The  reiliiction  in  local  taxation,  the  payint;  off  of  old  indebtedness  in  muni-. 
cipalitics,  the  retirement  of  oblifrations  by  indiTidiials, the  marked  increase  5n  the  coi». 
xtniction  of  large  bnildiiiirs  and  residences  in  the  Inrsrer  centres  and  the  increase  in  the  nnmberHif 
car  owners  are  anionir  the  evidences  we  have  of  the  general  prosperity  that  exists. 

Si;-ka1chew  all’s  wealth  is  largely  based  on  its  agricoltiiral  prodnetion,  and  prospects  this  year  for  a 
good  ci»p  are  very  promising  flioiigh  the  Spring  hi.s  beei.  somewhat  late  there  has  been  abundance  of 
nccessarv  nioistiiie  to  facilitate  an  early  and  iiiiick  growth. 

Saskatelicwan  clay  has  for  some  time  attracted  attention  on  accoiint  of  the  many  deposits  cap. 
able  of  yielding  clajs  varjing  from  the  coarser  finalities  for  brick  and  tile  manufacture  to  the  finer 
iinalitiev  for  pottery  and  senii-ehina  prodnetion.  Intiniited  supplies  of  coal  are  fo  he  found 
thronghont  (he  prov  iaec,  opecially  in  the  sontherii  parts.  Recent  investigations  of  oiir  mineral  wealth 
have  ni'vealed  promising  prospects  for  the  future  development  of  onr  mineral  resources.  The  large 
tracts  of  timbered  lands  of  northern  Saskatchewan  await  only  transpoHation  facilities  to  be  developed 
into  an  important  resource. 


K'rsTiJ 


PROVINCE  OF  SASKATCHEWAN 

TREASURY  DEPARTMENT 
Financial  Report  -  December  31,  1926 

AEEA— 2.'>1,700  square  miles  —  161,0SS,000  acres, 
roriTATIOX; 

(  eiisns,  1911  . . . .  . -  ...  . . .  492,432 

(  ensns,  1921 . . . .  ...  ...  . . .  ...  ...  ...  ...  ...  w757,n10 

reiisns,  192ti . .  . . . . .  ...  ...  ...  ...  S21,042 

ri  Bi.it'  iu:ht; 

(irovs  Held . .  .-.  ...  . . $67,701,985  OS 

l.e.v:  Held  creatHl  for  I'tilities,  etc.,  which  carry  public  debt  charges  821,203,401.13 
binking  Funds  created  for  the  redemption  of  debt  inenrred  for  pur. 

I  poses  other  than  utilities,  etc.  . . . . .  ....  ...  332,347.94 

- $24..i8S,749.07 

Xet  Debt . . . .  ..  ..  . .  . .  ...$33,13.3.2.33  01 

Debt  per  cajiita:  Gross  $39.3.3.  »1  $.39.98 

SrVKFNG  rrxns  ...  . . . . .  ...  ...  _ _ ...  ...  ...$  1,729,783.79 

Special . . . .  ...  ...  ...$  987,345.48 

General  Sinking  Fund . .  ...  . . .  ....  ;...  ..-  742,141.33 

PROVIXriVI,  ASSETS . -. . . . .  ...  ...  ..  ..$87,891,184.79 

(Xo  intangible  assets  ineliided) 

RETF.XTT:  ArrOrXT  for  FJS(  A4,  year  192.>.26: 

Rereiiiie  ...  •• . ;  ...  ....  ...  _  ..  ...  v..-  >..  ■«.«  ». .$1.3,317,399.87 

tHominiou  subsidy  $lrS.»0, 7.6.';, 00)  ^  . 

Expendifnre . .  ...  . . .  ..$1.34112,483.50 

ntOVIXt  l\l.  RVIEIYIY  GFARAXTEES . ' . . . $2S,.637,723  99 

Tlie  (  anadian  Xortlierii  Railway  (guarantee  $l.'v370,S79.99)  and  The  Grand  Tmnk 
I’aciiic  Rraiicli  l.iiies  (guarantee  $1.3,193,814.00)  are  novr  part  of  the  Canadian  Xa- 
fional  Railwa.v'.  Interest  elinrges  aeeordiiigly  paid  by  Homlnion  Government. 

OTHI  tt  (.1  VRWTEES  ..  . ' . 1,579,324  04 

l.iven  ill  advaiicenieiit  of  Agricultural  Interests . . . $1,515,242.39 

.8as|,a(f  hf  wan  l  iquor  Board .  . . .  ...  64,081.65 

LSTI.MATI  H  fsM.sSini  i:  VAI.FE  OF  Al  l,  PROrFRTY  AVTTHIX  THE  PROVEffE  $1,000,000,000.00 

A.  PERRIXG  TAYLOR, 

Deputy  Provincial  Treasurer. 


EXECUTIVE  COUNCIL 

HHX.  ,4 AS.  G.  GARHIXER 

Premier,  President  of  Council,  Provlneial 
Treasurer  and  Minister  of  Railways. 

lloii.  S.  .1.  EATTA  . 

..Minister  of  Education  and  Minister  in  charge 
of  the  Bureau  of  Publications  and  the  King's 
IVinter's  office. 

BOX.  t  .  M.  HAlirETOX  .. 

. .  Minister  of  Agrienitiire. 

IIH.N.  .1.  A.  (  ROSS  ........ 

. .  Attomey-Genernl  and  Minister  in  charge  of 
the  Bureau  of  Child  Profeetlon. 

IIOV.  .4.  )!.  FHRIt  H . 

.  .3Iiiiister  of  Public  Works  and  Alinister  of 
Pilblie  Health. 

HON.  H  .  .1.  HATTERSOX 

.  Minister  of  Highways  and  Minister  of  Telepho- 
lies. 

11  OX.  1.  ( .  HAYIS . 

.  .I'roviiieial  Secretary,  Minister  of  Miinieipnl 
Affairs  and  Minister  in  charge  of  the  Bureau 
of  Eabor  and  Industries. 

I  I ijj  ■  ■ 
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Canada’s  Newest  Province  Saskatchewan  Looks  to  North 
Bread  Basket  of  the  \Vorld  To  Develop  Mineral  Wealth 

Hj-  IIO.V.  T.  r.  IJA'»  is.  mnHtrr  of  Mnniripnl  Affnlro. 

Most  Recent  Settled  Area  is  Now  Producing  Large  Proportion  of  . . ..  *  ^  ,  ,,  ^  . 

CASKATCHEWAN  S  north  countrj  Oessful.  marvellous  development  will 
Canadas  Wheat  Koads,  CdUMtion,  lelephimes,  Ctc^  .'i*  i>Jis  entirelv  different  to  that  great  undoubtedly  take  place.  The  same 


Now  Bringing  Modern  Conveniences  to  the  Pioneer  Prairie 
Homesteaders  of  Only  a  Few  Years  Ago. 


O  is  entirely  different  to  that  great  undoubtedly  take  place.  The  same 
country  in  the  southern  part  of  the  company  has  a  priority  permit  in  a 


Homesteaders  of  Only  a  Few  Years  Ago.  province.  I  want  you  to  imagine  a  large  waterfall 

_ _ _ _  I  line  drawn  from  east  to  west  across  river. 

iieiKinn  niirrmi  The  Financial  Time*,  looking  after  the  proper  training  of  I  province  running  some  sixtj  Thus  we  are  ; 
Regina. — A  little  over  twenty-five  its  children.  Public  schools  num-j''**'^^  north  of  Prince  Albert.  I  p  fair  to  be  of  th 


the  Churchill 


xty  Thus  we  are  at  a  stage  which  bids 
I  p  fair  to  be  of  the  greatest  benefit  to 
of  thewho'le  of  the  province.  We  are 


vtars  a-o  what  is  now  the  Province  berlng  4.721  are  within  reach  of|to  that  point  you  will  find  land  of  thewhole  of  the  province.  We  are 
,  .  every  child  in  the  province  23  high  "Oiiderful  fertility  .still  available  optimistic  in  Prince  Albert  and  be- 

Of  Saskatchewan,  was  a  great  waste  provinclai  iiniver-  cultivation.  From  Prince  AI-  lieve  the  time  is  not  so  far  distant 

of  rolling  plains  with  a  population  provide  for  th*  se  desiring  a  another  line  be  drawn  run-  when  the  development  takes  place, 

of  less  than  00.000  scattered  in  small  higher  education.  Two  normal  ^  south-westerly  direction  that  the  fourth  largest  city  will  be- 

hands  here  and  there  over  its  snr-  schools  arc  able  to  train  sufficient  Albertan  boundary.  West  of  come  the  first  in  the  province.  Ks- 

facc,  many  of  them  miles  and  miles  teachers  to  man  every  school  with-  line,  which  includes  the  ter-  pecially  so  with  the  completion  of 

from  the  nearest  railway  and  wholly  out  depending  on  outside  teachers.  ntory  north  of  Battleford.  the  conn-  the  Hudson  Bay  rairoad.’* 
dependent  upon  wagon  transporta-  In  conclusion,  it  may  well  be  said  largely  agricultural  and  ca-  i 

tion  over  long  and  weary  trails,  that  the  health  of  the  population  wonderful  development.  TAIfpfCT  TDAUCI  TA 

Probably  no  province  in  the  Avhole  has  ever  been  a  subject  borne  in  the  many  hundred  miles  north  of  lUUlilul  iIWItLL  iU 

Dominion  has  had  such  a  marked  minds  of  the  administrators  and  as  Battleford,  the  country  is  wonder-  VIIlTAId  TCDDITADV 

general  development  in  that  period  a  consequence  fine  hospitals  are  ‘'*By  rich  and  for  it  great  develop-  lU^Ull  iCiKItIIUKi  i 

as  Saskatchewan.  Its  population  of  found  in  all  the  cities  and  in  many  *^^Pt  is  in  store.  The  area  In  the  _ _  i 

821.000  has  increased  proportionate-  of  the  large  towns.  Two  sanitoria  e^*stern  part  of  northern  S^skatche-  ^trikint  feature  of  (anadinn'  ' 

ly  faster  than  any  other  province  in  provide  treatment  for  tubercular  totaly  different  in  character.  ^  ^  j  ^  ^  vears  has  I  I 

rannda  In  thn  l.n«t  flvr»  VAara  Frnm  naticnt«  whllo  mental  hnanitaU  B  ««  a  TOCk  COUntry  similar  tO  > 


Panada  in  the  Inst  five  years.  From  patients,  while  two  mental  hospitals  ^  ^  country  similar  lo  _  devclorment  of  tmiristtra 

.  .p.r,H.v„„„»l.-„cJ„,„vl„c.orl.„  adml„l.«r  to  „..d»  of  mont.l  Oj  J™.  v^to  and  thro^rh 

than  a  quarter  of  a  century  ago,  patients.  A  tribute  to  the  treat-  ",*]  tnat  pornon  ot  Aianuo'oa  in  is  not  to  be  wondered  at  rnn- 

Saskatchewan,  through  the  steady  ment  of  the  sick,  and  mentally  in.  '^hich  valuable  natural  resources  sj^ering,  on  the  one  hand  how  much 
stream  of  immigrant  farmers  bent  competent,  is  found  in  the  fact  that  it  «e  Kreat  enioved  on 

upon  taking  up  homesteads,  has  been  Saskatchewan  to-day  has  the  lowest  development.  it.s  production  of  other  that 

transformed  almost  over  night  to  a  death  rate  in  the  world.  In  taking  wealth  will  possibly  be  not  as  large  "hkj,  jn  the  famoh;  aofd 

province  of  well-settled  districts  its  place  among  the  other  provinces  fhe^^rov?nc?^hurs7in  »s  delete?  1898  were  conquered  onlj  by 

with  improved  farms  and  fine  mod-  in  the  celebration  of  the  Diamond  province  but  still  its  develop-  Hg^culcan  labors  and  at  the  risk  of 
ern  buildinas.  Scarcely  believable  .Jubilee  of  Confederation  there  is  no  Hte  and  Rmt  can  now  be^ 


otlier  province  in  the  Dominion  whole  province 


is  (he  picture  now  presented  by  otlier  province  in  the  Dominion  .  . . . 

rurai  Saskatchewan  in  contrast  to  prouder  of  Its  li^-ogress  nor  morel  has  vast  stretches  of  valuable  .surroundings.  "white  Pass^^liake 
!  he  one  of  just  a  few  years  ago.  The  loyal  to  its  flag.  [timber.  There  are  wonderful  op-  i^Barge.  Thirty  Mile  River! '  White 

iominant  spirit  of  dissatisfaction - I  portunlties  for  fisheries.^  The  fish  Horse  Rapids,  Miles  Canyon,  Five 

with  anything  old  or  obsolete  creat-  ————————————  |  found  in  the  waters  of  northern  pinj^er  Rapitds  and  other  once  ferri¬ 
ed  an  ambition  for  only  the  latest  Indians  Increase  in  i  Saskatchewan  are  among  the  finest  i,le  places,  where  so  many  men  came 

and  best,  and  though  the  most  mod-  Prairie  Provinces  world.  Unfortunately  it  is  to  grief  in  the  old  davs.  or  conquer- 

ern  improvements  are  seen  every-  impossible  at  the  present  time  to  j^g  j,y  miracle,  may  now  be  view- 

where  they  have  been  instituted  with  — — — — — — — — — — J  properly  develop  the  timber  Indus-  from  a  railway  train  or  from  the 

a  thrift  and  care  that  has  made  Sas-  The  Indian  population  of  the  tries  and  fisheries 'there.  The  coun-  chair  of  a  powerful  well-ap- 

katchewan  the  wealthiest  per  capita  Prairie  Provdnees  of  Canada  contin-  try  lies  between  the  Saskatchewan  pointed  steamer.  The  tourist  traf- 

province  in  Canada.  ued  to  Increase  during  the  last  year  and  Churchill  river  basins,  both  run-  fjc  into  Yukon  territory  is  now  such 

Railway  development  has  been  according  to  the  Department  of  In-  ning  parallel  into  the  Hudson  Bay.  that  all  through  the  season  at  least 

most  phenomenal  since  the  first  dlan  Affairs.  Recent  computations  The  only  means  of  transportation  is  Qpg  .steamer  per  day  lands  its  pas- 

transcontinental  railway  w'as  com-  show  that  the  number  of  Indians  on  by  water  routes  and  both  riAers  sengers  at  Skagway— the  coast  ter- 

pleted  in  188.5  and  the  problem  of  reserves  is  31,304,  distributed  as  fol-  flow  away  from  civlli7.atlon  rather  minus  of  the  White' Pass  and  Yukon 

transportation  of  the  earlier  days  is  lows:  Manitoba.  11,775;  Saskatche-  than  towards  it.  When  railways  Rg,llwa.A'.  Most  of  these  .steamers, 

largely  solved  by  nearly  every  city,  wan,  10,466;  Alberta,  9.063.  Dur-  enter  the  territory,  the  whole  of  Sas-  which  are  models  of  steadiness  and 

town  and  village  being  connected  ing  the  year  there  were  1,182  births  katchewan  -will  be  benefitted.  comfort,  belong  to  the  two  Canadian  I 

through  a  total  steam  railway  mile-  on  these  reserves  and  814  deaths,  a  Not  alone  is  its  wealth  confined  transcontinental  railways.  From  i 

age  of  7.076.  Old  prairie  trails  haA'e  natural  increase  in  population  of  to  fish  and  timber.  It  has  great  skagway  the  tourists  go  over  this  i 
given  way  to  carefully  laid  out  mar-  368.  The  addition  to  the  above  fig-  resources  of  fur.  Prince  A.lhrert  is  railway  line  to  Burnett.  Carcross  ' 

ket  roads  or  well-graded  proAdneial  uros  of  the  number  of  Indians  in  the  the  centre  for  the  fur  trade  of  the  and  White  Horse  and  from  these  i 

highways,  assuring  the  motoring  bands  in  the  far  northern  parts  of  north.  Teams  leaA’-e  during  the  win-  places  take  steamer  for  Taku  Arm  ! 


with  comfort  and 


iominant  spirit  of  dissatisfaction 
with  anything  old  or  obsolete  creat¬ 
ed  an  ambition  for  only  the  latest 
and  best,  and  though  the  most  mod¬ 
ern  improvements  are  seen  every¬ 
where  they  have  been  instituted  with 
a  thrift  and  care  that  has  made  Sas- 


Indians  Increase  in 

Prairie  Provinces 


highways,  assuring 


places  take  steamer  for  Taku  Arm 


tourists  of  a  safe  journey  to  all  the  the  Prairie  Provinces,  some  of  which  bearing  supplies  into  the  north  and  Atlin,  famous  districts  in  Brit 


settled  parts  of  the  province. . 

Mnny  Telephones. 

Not  alone  has  roads  and  rallyrays 
added  to  the  comfort  and  conven¬ 
ience  of  the  settlers.  Some  101,000 


are  not  yet  under  treaty,  brings  the  I  and  bringing  out  furs  and  fish, 
total  estimated  Indian  population  ofj  Ulneral  Wealth 

the  Prairie  ProAunces  to  nearly  35.- 

000.  j  Its  greatest  wealth,  however,  we 

The  continued  increase  of  these  |  believe,  lies  in  its  mineral  deposits, 
wards  of  the  Government  Is  inter-  The  rock  formations  are  similar  to 


Ish  Columbia,  or  go  on  to  Dawson 
(Yukon)  and  Nenana  (Alaska). 

MOOSEJ.AW’S  XEW  HOTEL. 

Moose  .Taw. — The  Communitv  Ho- 


tclephones  link  urban  and  rural  dls-  esting  evidence  that  In  Canada  at  those  of  Cobalt,  northern  Manitoba  tel.  now  in  process  of  organization, 
trie  s.  radios  in  every  community  Indians  are  no  longer  a  and  Quebec.  It  is  already  estab-  tie  five  storeys  in  height  with  a^ 

keep  the  mo.st  remote  tarmer  m  close  -vanishing  race”.  Successes  in  Hshed  that  we  have  vast  mineral  frontage  of  75  feet  on  Main  street! 
touch  with  the  outside  world,  whilt  grain  growinc  and  caftle  raisin'll  possibilities.  We  can  look  forward  125  feet  on  Cordova  street.  It 

automobiles  have  shortened  the  dls-  j^avt  ,,  en  outstanding  features  of  if®  fhe  time  when  they  will  be  devel-  ®®sf  around  $350  000.  The  build-; 

fance  between  most  of  the  farmers’  progress  of  the  Indians  in  re-  ®P®<f-  There  are  hundreds  of  miles  ihg  has  been  leased  for  20  years  by  I 
homes  and  the  local  towns.  With  cent  years  Their  advancement  and  i  ^f^®re  human  feet  have  never  trod,  fh®  Associated  Canadian  Hotels,  j 
only  one  exception  Saskatchewan  growing  nrosperitv  have  brouahtlThis  great  unexplored  area,  one  of  LW,.  Vancouver,  who  will  cater  par- ; 
can  boast  ot  having  more  rural  tele-  nmeh  imnroved  mode  of  llv-  fh®  greatest  in  the  world,  comprises  ticularly  to  the  increasing  well-to-  j 

phones  per  capita  than  any  other  ,„g  ^^d  there  is  every  prospect  that  one-third  of  the  province.  The  lit-  d®  tourist  traffic  making  Moose  ; 
proAince.  state  oi  countr>  in  the  Indians  will  eventually  be  en-  fl®  information  we  have  indicates  ^  stage  in  its  passage  to  the 

Avorld.  and  last  year’s  95,000  motor  rirelv  self-supporting  clearly  the  tremendous  riches  of  the  Rocky  Mountains  and  the  Pacific  i 

i.°  In’the  matter  of  medical  attention,  country.  Coast.  ; 

nino  nf  ”nnniifTtinn°”toit'a^  thA  etnrv  ^lo^'olopment  Of  a  new  attitude  The  department  last  summer  sent  'u.oirirmfwww:-™-  •  .r.  .  ; 

nf  tiiA  inininT'AmAtit  nf  loAni  tnnenft/  ^he  part  of  the  Indians  has  been  a  party  to  the  area  to  look  over  the  NASKATf  HEH  .4\  EGG  POOL.  ; 

tatinn  oAcr  earlier  davs  ^  gratifying,  and  is  noticeable  In  geological  formations.  On  its  re-  Regina. — It  is  announced  that  the  ! 

TiiA  ctAnHv  Aiinncrno'  Vn  motfAra  nf  niany  wajs.  Greater  care  is  being  turn,  it  reported  having  found  a  de-  new  egg  pool,  started  April  16th,  is  i 

ronvptiiencp  to  thp‘’n'AnnlA  can  nnlv  oF  the  Children  by  parents  as  posit  of  the  highest  grade  iron  ore.  to  be  a  storage  pool.  A  certain  pro- 1 

hA  »ni.-An  IK  fhA  vAciiit  of  thA  etAAHv  ^  r®sult  of  instructions  and  demon-  It  brought  back  29  samples  of  ore,  portion  of  the  eggs  received  in  the  ! 
riAVAionniAni  in  tUp  T'Arions  stratlons  givcn  by  medlcal  officers,  21  of  w’hlch  were  gold  bearing.  Thus,  pool  will  be  placed  in  storage  and  ; 

fripc  ^  TrccAntiAiiv  on  A pri Alii f  11  ra  1  traA'clllng  nursps,  and  fieRl  matron.^,  the  value  of  the  district  is  L..own  the  final  payment  will  not  be  made 
•riA  oa  r-A*  s  on  1  AiiitA  *he  reserve  hospitals  the  Indians  j  conclush-ely.  You  all  have  heard  until  all  the  eggs  haA'e  been  sold,  j 


nine  of  population,  tells  the  story 
of  the  improA'ement  of  local  transpor¬ 
tation  over  earlier  days. 


•SASKATrHEW.W  EGG  POOL. 
Regina. — It  is  announced  that  the  ! 


tries.  Essentially  an  agricultural  .^a  reserve  hosnitals 
province  Saskatchewan  has  quite  Inereasinglv  anxli 

passed  through  that  period  where  themselves  of  surgical 
wheat  growing  Ai-as  be  ieved  to  be  ^-hen  advised  by  the  medi 
(he  only  source  of  wealth,  where  big  , _ _ 


increasingly  anxious  to  aA-ail  j  of  the  Flin  Flon  mines.  The  tract  is  Members  shipping  to  this  pool  will 
themsehes  of  surgical  treatment!  in  .Aianitoba,  on  the  eastern  boun-  receive  a  statement  .shoAAlng  the  ex- 
when  advised  by  the  medical  officers.  I  dary  of  SasfcatcheAvan.  It  comprises  act  number  eggs  shipped  by  them  in 
and  appear  to  haA'c  lost  their  fear  j  one  of  the  greatest  body  of  low  the  pool  when  the  cut-off  is  made  in 


acreage  and  inferior  cultivation  of  hospitals  and  operations.  The !  grade  or.- in  the  world.  New  York 

he  in  e,  and  las  come  o  _  o  cottage  hospitals  built  on  some  of  capitalists  have  obtained  an  option 

A',  hero  clean  seed,  thorough  cultiAa.  loo*  .-aa-  i-kL-a 


six  or  eight  weeks. 


NOOSE  JAW 


SASKATCHEWAN’S 

Railway,  Milling  and 
Livestock  Centre 


Population .  20,000 

Taxable  Assessment .  $21,966,000.00 

Net  Debt . $  3,855,608.38 


Total  Assets .  $8,250,691.88 

“  Liabilities  .  5,519,384.82 

Surplus .  $2,731,307.06 

Total  amount  in  Sinking  Fund .  $2,011,855.93 

Surplus  in  fund  above  legal  requirements .  $  129,566.43 


Profit  on  Public  Utilities — 1926 .  $ 

“  “  “  “  —1925 . 

Moose  Jaw’s  Chief  Industries  Are  : 


110,629.66 

59,803.66 


Canadian  Pacific  Railway  Shops  for  Saskatchewan;  Robin  Hood 
Flour  Mills;  Saskatchewan  Creamery;  Swift  Canadian  Company, 
Ltd.,  Abbatoir;  Harris  Abbatoir;  and  Southern.  Saskatchewan  Stock 
Yards.  Moose  Jaw  is  in  the  centre  of  a  well-settled  agricultural 
district  noted  for  the  uniform  quality  and  high  grade  of  its  wheat 
crop,  and  is  the  grand  divisional  point  for  Saskatchewan  of  the  Cana¬ 
dian  Pacific  Railway  and  Soo  lines,  as  well  as  being  served  by  the 
Canadian  National  Railway  lines. 


W.  W.  DAVIDSON, 
Mayor. 


GEO.  D.  MACKIE, 
City  Commissioner. 


I  .c  u.  L  i  e,  i  *  reserves  are  much  appreciated  cn  it  and  la-st  year  made  labora- 

tion  an.  sma  PI  acreage  are  n®^  ..nd  on  several  reserAe.s  where  there,  tory  tests  to  determine  a  means  of 
to  Rive  the  highest  results  and  di-  hospitals  the  Indians  have '  profiUble  handling  of  the  ore.  The 

Aer.sified  farming  to  be  the  safest  band!  tests  were  successful  but  before 

Acntuie  .  iimmet  a  o  g  d  funds  toward  such  institutions.  sinking  a  large  amount  of  capital 

crop  rotations  are  now  conslstentl  ’  Encouraging  conditions  are  also :  into  the  mines,  the  company  decided 
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adopted  as  a  oi®®®/*  of  restoring  nu-  f^und  in  the  Indian  schools  and,  to  make  more  conclusive  tests.  This 
trltive  matter  to  the  soil  and  aiding  |  chil-' winter  it  is  spending  six  hundred 

In  the  vigorous  campaign  for  the  school  age  are  not  in  attend-!  thousand  dollars  in  erecting  a  smel- 

eradication  of  Aveed.s.  [  ter  at  the  mine.  If  the  tests  are  suc- 

(>reat  Wheat  Wealth.  - — - — - 

The  aA-erage  yearly  yield  of  222.-  — ■  '  .  — 

period  of  the  last  fiA'e  years  dwarfs  Saskatchewan’s  Industrial  Potentialities  I 

aa\  insiunifieancc  the  26.-  Great  Western  Province  Contains  Notable  Clay  Resources  and 

000,009  bush  yield  of  twenty  years;  ^  c  i  i.  .  n 

,ogo.  In  addition  to  this.  Saskat- !  Great  Sodium  Sulphate  Deposits. 

rhewan  is  now  so  well  under  way  „  .  ,  .  .  .  .  k 

in  the  growing  of  coarse  grains  that  Pomml.sloner  of  l,nbor  nnd  lndu.trtes  for  Sn.kotchowoo. 

the  annual  yield  in  oats  has  placed  ' 

it  first  in  the  Dominion.  AAhile  flax.  c-pAHE  development  of  3askatchc-  Professor  Worcester,  of  the  Unlver- 
rye  and  barley,  previously  thought  1  recent  vears.  been  of  Saskatchewan,  and  a  wealth 

impossible  crops,  are  yielding  high  o— <a..i*„-ai  o*"  valuable  information  as  to  clay 

averages  per  acre.  27.000.000  acres  ahoost  entiiel.  along  agr  c  possibilities  has  been  built  up  and 

under  cultivation  marks  the  progress  lines,  and,  as  a  result,  this  province,  important  problems  in  relation  their 
over  the  2,000,000  cultivated  acreage  ^yjth  the  possible  exception  of  development  worked  out.  Prior  to 
in  1905.  Prince  Edward  Island,  occupies  1924  no  refractory  clay  products 

The  live  stock  industry  has  had  Its.  loAvest  place  In  the  manufacturing  were  made  in  the  province,  and,  al- 
share  of  success.  No  more  is  Sas-  ]jfe  of  the  Domiuion.  The  manu-  though  highly  suitable  clays  for  the 
katchpAvan  dependent  upon  the  im-  factnred  products  of  Saskatchewan  purpo.se  were  known  to  be  avall- 
portatlon  of  stock  necessary  for  are  but  an  infinitesimal  fraction  of  able,  the  entire  demand  of  refrac- 
farm  use  and  consumption.  To-day  Canada’s  magnificent  total,  and.  tory  articles  were  imported  from  the 
it  is  the  leadin.g  horse-breeding  pro-  with  but  one  or  two  exceptions.  United  States.  At  the  present  time 
Vince  in  Canada,  an  exporter  of  cat-  such  goods  as  are  produced  are  for  a  large  proportion  of  domestic  con- 
tie,  slieop  and  swine,  and  the  home  domestic  consumption  within  the  sumption  of  refractory  clay  prod- 
of  a  flourishing  dairy  industry.  The  province.  uots  is  being  supplied  from  a  factory 

careful  selecting  and  grading  s.A’stem  This  is  not  to  say.  however,  that  within  the  Province  rf  Saskatche- 
lias  raised  tlie  standard  of  market  Saskatchewan  docs  not  loom  rather  wan  using  raw  products  only.  The 
animal  to  a  high  level.  Swine,  large  in  the  manufacturing  world  manufactures  include  flue  and  fnr- 
sheep  and  rattle  numbering  599.000,  pf  Canada.  The  third  province  In  nace  linings,  linings  for  straw  and 
133,000,  and  1 .4 19,900  respectively,  in  point  of  population,  first  in  the  coal  burning  engines,  tractor  blocks. 
1926  shows  (he  steady  increase  over  value  of  field  crops,  and  producing  suspended  arch  blocks  and  .special 
27,700,  73.000,  and  217.000  respec-  more  than  one-half  of  the  total  Can-  refractory  shapes.  Ixicomotive  arch 

lively  in  190l.  included  in  the  total  adlan  wheat  crop,  finst  In  horse  tiles  are  now  being  supplied  to  Can- 
number  of  cattle  of  1926  Avere  497.-  breeding,  second  in  egg  production,  adlan  locomotives.  New  clay  plants 
000  milk  cows  as  against  56.000  In  third  in  poultry,  rapidly  forging  haA’e  recently  been  opened.  RawSas- 
1901.  The  latter  increase  accounts  .ihead  in  dairy  production.  Saskat-  katchewan  clays  an  exported  to 
for  the  very  gratifying  increase  in  chewan  affords  a  large  and  profit-  Medicine  Hat  for  the  production  of 


out.  Prior  to 
clay  products 


katchewan  clays  an  exported  to 
1  Medicine  Hat  for  the  production  of 


the  blitter  nnd  cheese  production  able  market  for  the  manufactured  pottery  and  sewer  pipe, 
over  that  term  of  years.  The  pro-  products  of  the  East,  a  fact  recog-  Oil  and  gas  have  not  yet  been 
dnetion  of  creamery  butter  alone  in  nized  by  f’anadian  and  United  States  found  In  commerelal  quantities  in 
1926  Avas  16.500.000  lbs.  eoncerns  in  the  establishment  of  Saskatchewan,  but  several  prorals- 

Too  much  cannot  be  said  about  large  distributing  warehouses  here.  Ing  fields  are  now  being  drilled.ajid 
the  agricultural  Avealth  and  develop-  Nor  can  Saskatchewan  be  ignored  the  present  year  will  witness  great- 
ment  of  Saskatchewan,  but  even  as  a  potential  centre  of  Industrial  er  acthity  in  this  direction  than  all 
though  recognized  as  the  outstanding  activity  apart  from  agriculture,  previous  years  combined, 
agricultural  province  of  Canada  and  Within  the  borders  of  the  province  IndnstrlailljX  (Saskatchewan  can 
one  of  the  moat  important  wheat  are  to  be  found  the  best  commercial  lay  claim  to  about  650  manufactnr- 
bins  in  the  world,  satisfactory  pro-  clays  in  C^anada,  and  the  only  so-  Ing  establishments,  but  many  of 
gress  has  been  made  in  industrial  dium  sulphate  deposits  being  devel-  these  are  extremely  small.  A  total 
development.  It  can  hardly  be  ex-  oped  for  use.  The  lignite  coal  de-  of  approximately  4,200  hands  are 
pected  that  .so  .Aoung  a  province  as  posits  are  estimated  to  contain  69.-  employed,  with  an  annual  wage  roll 
SaskatchcAvan  can  compete  in  manu-  812,000,000  tons,  while  in  produc-  of  around  $5,600,000,  and  a  gross 
facturing  with  provinces  of  much  tion  from  furs,  fisheries,  and  the  value  of  products  from  of  from  $35,- 
older  standing,  but  as  it  is,  flour  forest,  an  ever-increasing  number  000,000  to  $40,000,000.  Flour  mills 
mills,  oil  refineries,  clay  plants,  of  people  are  employed.  to  the  number  of  43  In  1924,  em- 

brick  yards,  saw-mills  and  other  According  to  the  last  printed  re-  ploying  585.  hands,  and  producing 
manufacturing  establishments  are  port  of  the  Bureau  of  Labor  and  $12,000,000  w’orth  of  products,  head 
well  under  Avay  and  are  giving  em-  Industries,  64  coal  mines  w'cre  in  the  list. 

ployinent  to  many  labourers  and  add-  operation  in  1925,  ieraiplofring  ap-  llarly  in  the  present  year,  the  Sas- 
ing  to  the  province’s  wealth.  The  proxlmately  500  men,  and  produc-  katchewan  Government  appointed  a 
abundance  of  raw  material  within  Ing  470,686  tons.  (  ommission  to  make  expert  inquiry 

Its  borders  is  the  great  incentive  Production  of  sulphate  totalled  1.-  Into  power  possibilities  throughout 
that  is  aiding  in  improving  Saskat-  916  tons,  or  practically  double  the  the  province.  Including  hydro  and 
chewan’s  status  as  a  manufacturing  amount  produced  In  1924.  One  plant,  steam  generating  plants.  A  com- 
proA’lnce.  at  Dunkirk,  has  a  production  of  20  prehenslve  survey  of  water  powers, 

Hound  Education.  tons  daily.  and  of  the  feasibility  of  power 

As  no  province  can  hope  to  attain  The  studying  and  mapping  of  the  plants  located  at  the  coal  fields,  and 


proA’lnce.  at  Dunkirk,  has  a  production  of  20  prehenslve  survey  of  water  powers, 

Hound  Education.  tons  daily.  and  of  the  feasibility  of  power 

As  no  province  can  hope  to  attain  The  studying  and  mapping  of  the  plants  located  at  the  coal  fields,  and 

the  highest  peak  of  success  without  clay  resources  of  the  province  has  distribution  of  electrical  energy 

,1  far-reaching  system  of  education,  been  in  progress  durii  g  the  past  from  central  stations  is  to  be  un- 

Saskatchewan  has  not  been  lax  In  five  years  under  the  direction  or  dertaken  this  year. 


®  CANADA  ® 

A  Dominion  of  Prosperity 


The  industrial  life  of  Canada 

which  has  been  enlarging  with  ever  in¬ 
creasing  rapidity  during  recent  years 
is  enjoying  an  era  of  economically  sound 
prosperity. 

Its  mines,  its  factories  and  its 

vast  industrial  plants  are  actively  en¬ 
gaged  in  adding  to  the  nation’s  wealth 
and  progress.  Stretching  across  the 
North  American  Continent,  the  enter¬ 
prises  of  Canada  are  as  great  as  the 
territory  it  occupies. 

International  Utilities  Corporation  through 
its  Canadian  subsidiaries,  Northwestern 
Utilities,  Ltd.,  Canadian  Western  Natural 
Gas,  Light,  Heat  &  Power  Company,  Ltd. 
and  Nanaimo  Electric  Light,  Power  &  Heat- 
ing  Company,  Ltd.,  is  participating  in  and 
contributing  to  the  industrial  prosperity 
of  Canada.  These  organizations  serve 
power,  light,  heat  and  Natural  Gas  ip  some 
of  the  most  important  industrial  and 
traffic  centers  of  the  western  dominion,, 


International  Utilities  Corporation 

120  Broadway  -  New  York 


oscccoccococogcccoococcccccoeoooo 


oooccccoooSyoo^g 


CCCOCOCOOCCsSOCCOgCCCCCOC^ 


Alberta  Has  Vast  Area 

Potential  Oil  Territory 

Eighty  Thousand  Square  Miles  May  Be  Prospected  With  Good 
Chances  of  Success,  According  to  Dr.  John  A.  Allan,  of  the  j 
University  of  Alberta — Another  Twenty  Thousand  Square  | 
Miles  May  Be  Regarded  as  Promising  Territory. 


'DROBABLY  thp  most  comprphcn- 
slve  and  certainly  the  most  up- 
to-date  review  of  Alberta’s  oil  pros¬ 
pects  -was  contained  in  an  address 
recently  delivered  in  (  aljtary  by  Dr. 
John  A.  Allan,  of  the  I'niversity  of 
Alberta,  one  of  the  acknowledged 
authorities  of  the  Dominion  on  oil 
geology.  He  declared  that  80.000 
square  miles  in  Alberta  may  be  legi¬ 
timately  regarded  as  being  ‘‘poten¬ 
tial  oil  territory.”  while  it  is  known 
that  20.000  square  miles  provide 
some  of  the  main  geological  condi¬ 
tions  necessary  for  oil  accumulation. 

Continuing  his  review.  Dr.  Allan 
said  : — "The  presence  of  oil  in  any 
of  these  structures  can  only  be  de¬ 
termined  by  drilling  on  the  struc¬ 
tures  outlined  by  geological  know¬ 
ledge  to  the  depth  of  possible  oil 
horizons.”  said  Dr.  Allan. 

"The  drilling  that  has  been  ac- 
^complished  shows  that  there  are 
several  possible  oil  horizons,  so  that 
if  the  higher  horizon  does  not  con¬ 
tain  oil  there  are  known  lower  hori¬ 
zons  in  certain  areas  that  are  suit¬ 
able  as  oil  reservoirs. 

"There  are  24  districts  in  Alberta 
where  development  has  been  centred, 
or  where  if  is  known  that  conditions 
suitable  for  oil  retention  occur. 

"Geological  data  of  a  detailed 
character  are  required  in  certain 
areas  before  it  is  possible  to  be  cer¬ 
tain  that  there  is  any  particular 
structure  in  that  district.  Detailed 
geological  information  is  also  re¬ 
quired  to  determine  the  areas  where 
there  is  no  chance  of  suitable  struc¬ 
ture  and  where  the  depth  to  possible 
oil  horizons  is  too  great  to  be  reach¬ 
ed  by  the  drill. 

ticologv  Difficult. 

"There  are  few  countries  in  the 
world  where  the  geology  is  more 
difficult  than  it  is  in  Alberta.  This 
is  due  to  the  fact  that  the  cretaceous 
rocks  were  laid  down  along  irregu¬ 
lar  shore  lines,  and  those  shore  lines 
were  constantly  being  changed  dur¬ 
ing  the  growth  of  the  Rocky  Moun¬ 
tains.  The  southern  half  of  .Alberta 
in  general  represents  the  first  bar¬ 
rier  between  the  sea  that  at  one  time 
extended  from  tlie  Gulf  of  Mexico  to 
the  Arctic  Ocean.  On  account  of 
the  changing  conditions  when  these 
sediments  were  being  laid  down,  the 
thickness  and  extent  of  the  various 
strata  differ  enormously  in  different 
geographic,  positions. 

“One  of  the  biggest  geological  prob¬ 
lems  that  we  have  in  Alberta  is  to  | 
define  the  thickness  and  extent  of, 
the  various  formations.  If  these  | 
facts  are  not  known,  it  would  not  | 
he  possible  to  determine  the  ap-j 
proximate  depth  to  an  oil-bearing  | 
formation.  New  information  is  be- ; 
ing  added  every  year.  and.  in  fact.' 
within  the  past  year,  definite  infor¬ 
mation  has  been  obtained  on  thei 


foothill  geology  that  was  not  pre¬ 
viously  known  to  the  geologist. 

“Alberta  is  a  field  where  the  most 
advanced  geological  knowledge  is 
required  and  where  many  factors 
must  be  known  before  valuable  geo¬ 
logical  advice  can  be  given.  This 
is  a  sub.iect  much  too  long  to  be  dis¬ 
cussed  at  this  time,  hut  I  wish  to 
emphasize  how  important  geological 
data  are  In  determining  even  the 
districts  that  should  not  he  pros¬ 
pected  by  drilling. 

Previous  Development. 

‘‘The  search  for  petroleum  in  Al¬ 
berta  dates  to  18!>8.  when  the  first 
well  was  drilled  in  the  south-west¬ 
ern  corner  of  Alberta,  just  north  of 
Waterton  Lakes,  within  the  front 
ranges  of  the  Rockies.  Here  the 
precamhrlan  and  Cambrian  rocks  are 
thrust  over  the  much  younger  cre¬ 
taceous  strata.  A  quantity  of  oil  at 
41  degrees  Beaume  was  encountered, 
lu  some  mysterious  way  the  well 
was  filled  with  various  kinds  of  de¬ 
bris  and  drilling  ceased.  The  oil 
is  still  dripping  from  the  rocks  near 
the  well  site,  so  there  is  some  accu¬ 
mulation  at  depth  in  this  district. 

"After  that  date  petroleum  explo¬ 
ration  can  be  divided  Into  five  per¬ 
iods:  1898  to  191,1:  1918  to  1915: 
1915  to  1919;  1919  to  1924;  1924  to 
date. 

"In  1926  there  were  87  wells  being 
drilled  or  producing,  and  upward  of 
100  locations  selected  for  wells.  A 
fair  percentage  of  these  will  he  drill¬ 
ed  on  ultimately.  The  wells  on  the 
active  list  during  the  past  year  rep¬ 
resent  a  total  depth  of  225.000  feet. 
This  represents  approximately  42 
miles  of  drilling.  In  Turner  Valley 
alone  15  w'ells  represent  110.000  feet 
of  drilling,  or  approximately  20 
miles.  Less  than  a  dozen  wells 
were  completed  last  year. 

Natural  Gas. 

"In  niany  districts  large  volumes 
of  natural  gas  have  been  encounter¬ 
ed.  ,  From  the  figures  that  are 
nvail.able  it  is  estimated  that  there 
are  480  million  cubic  feet  of  gas 
daily  in  the  wells  that  have  already 
been  drilled  in  various  parts  of  Al¬ 
berta.  The  daily  consumption  is 
about  25  million  cubic  feet.  This 
means  that  there  is  an  enormous 
quantity  of  gas  already  available  at 
the  surface. 

"The  greatest  difficulty  in  utiliz¬ 
ing  this  product  Is  a  geographic  one. 
The  gas  wells  are  widely  distributed 
from  the  international  boundary 
line  north  to  Ponce  Coupe  and  Peli¬ 
can  Rapids.  Some  details  on  this 
problem  have  been  prepared  and 
will  be  published  In  the  near  future, 
tireat  Gas  IVell. 

"The  largest  natural  gas  well  is 
the  Rogers-Imperial,  whicli  is  locat¬ 
ed  within  a  few  miles  of  the  boun¬ 
dary  line,  and  in  a  place  where 
commercial  utilization  in  Canada 


cannot  be  anticipated.  There  is  a 
problem  in  connection  with  this  par¬ 
ticular  gas  field  of  national  import¬ 
ance.  It  would  seem  reasonable  that 
since  thiS'  ga.s  cannot  be  used  In 
Canada  that  there  might  be  some 
justification  for  exporting  it  into  the 
Fnited  States.  But  if  this  policy  of 
exporting  gas  should  he  adopted  the 
greatest  care  should  be  taken  in  de¬ 
fining  the  districts  where  the  privi¬ 
lege  might  be  applied.  It  should 
he  noted  that  although  tremendous 
j  volumes  of  gas  have  been  encoun¬ 
tered,  yet  in  the  majority  of  cases 
there  is  comparatively  little  wastage, 
as  most  of  the  wells  are  under  com¬ 
plete  control. 

Vutnre  Development. 

It  is  not  my  intention  to  offer  pre¬ 
dictions  as  to  what  is  going  to  take 
place,  but  certain  observations  are 
evident  to  anyone  who  considers  the; 
problems  from  their  many  aspects. 
Very  little  drilling  has  yet  been  done 
in  Alberta,  and  exceptionally  promis¬ 
ing  results  have  been  obtained  from 
the  wells  that  have  been  drilled  toj 
tlie  possible  oil  horizons.  Develop- 1 
ment  in  the  way  of  drilling  In  Al¬ 
berta  has  been  scattered  over  too 
large  a  territory.  More  concentrat-l 
ed  drilling  will  have  to  be  carried 
out  before  many  of  the  areas  that 
are  now  being  prospected  can  he 
definitely  classed  as  productive,  or 
otherwise. 

"Turner  Valley  is  the  only  district! 
where  there  has  been  much  attempt  | 
at  concentration  in  drilling,  and! 
even  here  we  sec  that  the  results  in  i 
wells  comparatively  close  together  j 
are  very  different.  This  indicates: 
hoTv  important  it  is  to  get  all  the! 
data  available  on  the  underlying 
geological  structure.  There  is.  how¬ 
ever,  a  reason  for  the  earnest  efforts 
in  widely  separate  districts,  and  that 
is  because  geological  information  Is 
still  very  incomplete.  Some  capital 
must  he  lost  in  the  search  for  petro- 


CalBiirr  Biirrnu  The  FInnncInl  Times. 

Calgary. — A  year  ago  Calgary 
was  in  the  throes  of  a  hectic  oil 
boom.  Today  oil  development, 
while  by  no  means  at  a  standstill, 
is  quiet  and  unestentatious.  while 
stocks,  which  soared  to  five,  six 
and  even  ten  times  their  face  value 
twelve  months  since,  are  now  down 
as  low  a  quarter  of  the  par  price. 
Still  drilling  is  proceeding  steadily 
in  the  Turner  Valley.  Wainwriaht, 
Ribstone  and  other  potential  fields 
and  hope  is  entertained  that  the 
bringing  in  of  other  wells  of  equal 
value  to  Royalite  No.  4  (Imperial) 
with  its  600  barrels  of  naptha  and 
its  21.090,000  cubic  feet  of  natural 
gas  daily,  will  bring  about  a  live¬ 
lier  condition.  Discussing  the  sit¬ 
uation  editorially.  The  Calgary  Her¬ 
ald.  under  the  caption.  "More  Drill¬ 
ing.  .Alberta’s  .Need"  says: 

In  the  development  of  Alberta  oil 
fields,  and  this  applies  particular¬ 
ly  to  Turner  Valley,  where  present 
activity  is  most  intense,  a  great  deal 
more  drilling  is  needed  to  hasten  the 
day  when  a  stop  will  be  put  to  the  | 
annual  importation  of  millions  of 


leum.  but  when  money  is  invested 
in  drilling  it  should  be  applied  to 
drill  in  districts  where  there  are 
some  definite  geological  indications, 
at  least  where  there  is  a  chance  of 
reaching  the  poeslble  productive 
horizons. 

Should  Encnnrage  rapitnl. 

"Every  encouragement  must  be 
given  to  those  investing  money  in 
drilling  in  Alberta.  It  was  moat 
unfortunate  that  the  government 
bounty  on  petroleum  was  recently 
removed,  and  It  is  to  be  hoped  that 
not  only  will  a  bounty  be  placed  on 
petroleum  in  Canada,  and  especiallv 
Alberta,  but  that  the  bounty  will  be 
sufficient  to  attract  capital  to  enrry 
on  the  greatly  increased  drilling  pro¬ 
gramme. 

"It  is  a  fact  that  much  of  the' 
capital  lost  in  Alberta  by  the  small 
investor  has  been  lost  bec.iuse  the 
company  In  which  that  in’’estm«nt 
was  made  did  not  have  sufficient 
capital  to  compjete  the  well.  .Many 
examples  of  this  might  be  cited  in 
Alberta. 

Plea  F')r  ronfitleiice  1 

"If  development  does  not  increase 
in  the  future,  in  my  opinion  it  will 
be  due  to  the  lack  of  confidence  that 
we  have  in  the  petroleum  possibili¬ 
ties  we  haveteaoln 
ties  within  our  province.  If  w-e 
have  not  this  confidence  in  otir  re¬ 
sources  ourselves  we  whose  friends 
have  brought,  or  can  bring,  capital 
Into  Alberta  to  drill  for  oil,  will  be 
largely  responsible  for  the  apparent 
lack  of  interest  by  the  people  out¬ 
side  of  Alberta,  and  outside  of  Can¬ 
ada  in  our  undeveloped  resources. 

"With  favorable  indications  and 
with  the  results  that  have  been  ob¬ 
tained  to  date,  confidence  and  opti¬ 
mism  will  do  much  to  increase  the 
rate  of  development  and  to  bring 
material  prosperity  to  Alberta  from 
the  establishment  of  a  great  oil  in¬ 
dustry  within  our  boundaries.” 


gallons  of  oil  from  foreign  countries. 
To  achieve  this,  more  wildcat  wells 
need  to  he  drilled,  using  the  term 
"wildcat”  in  the  be.st  sense,  as  it  is 
employed  among  oil  men — that  is, 
pioneer  wells  prospecting  ground 
some  distance  outside  of  proved  ter¬ 
ritory. 

.Alberta  oil  development,  and  in 
particular.  Turner  Valley,  is  passing 
through  the  second  stage  experienc¬ 
ed  by  most  oil  fields  of  the  world. 

First,  there  is  the  discovery  well, 
followed  by  a  wild  rush  to  obtain  ; 
leases,  then  indiscriminate  location  j 
of  wells,  stock  selling,  fair  and  un-j 
fair,  and  a  boom. 

Second,  there  comes  temporary  j 
deflation,  more  careful  selection  of; 
leases,  the  arrival  of  geologists, 
many  skilled,  scientific  men  and  : 
others  merely  claiming  the  title;  j 
over-emphasis  on  the  purely  theo- 1 
retical  geology  of  the  structure  and  | 
sometimes  stupid  comparisons  with 

other  oil  structures  in  the  country . 

for  no  two  oilfields  have  ever  been 
found  with  structural  conditions 
precisely  the  same. 

Fortunately.  Alberta  has  the  ser- 
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vices  of  an  oil  engineer  and  geolo¬ 
gist  of  not  only  world-wide  experi¬ 
ence  hut  real  vision  in  the  person  of 
T.  G.  Madgwick,  Dominion  petrol¬ 
eum  engineer,  with  headquarters  in 
this  city.  On  this  topic,  Mr.  Madg¬ 
wick  gave  utterance  to  some  state¬ 
ments  in  an  address  on  February  17. 
to  the  Central  .Alberta  Oil  Associa¬ 
tion.  at  Edmonton,  which  need  espe¬ 
cially  to  he  repeated  at  this  time, 
when  some  seem  to  have  become 
discouraged  at  the  slow  progress  of 
oil  development.  i 

"We  must  he  prepared,"  said  .Mr.  i 
Madgwick.  at  one  point  in  his  ad- ' 
dress,  "to  recognize  the  true  geolog- ! 
ical  structures  in  the  foothills  from 
the  devolopments  as  they  proceed! 
and  not  attempt  to  fit  them  into  any 
pre-conceived  theory  of  what  ought 
to  he  there,  other  than  in  order  to 
test  such  a  theory,  which  can  only 
he  a  working  hypothesis  at  the 
best.” 

"In  other  words.”  he  said  at  an¬ 
other  point,  "the  man  who  has  the 
courage  of  his  conviction.s  and  is  not 
afraid  to  wildcat  and  use  all  geolo¬ 
gical  aids,  and.  of  course,  has  the 
necessary  financial  resources,  is 
more  likely  to  he  successful  than 
anyone  who  slavishly  follows  the  or- 1 
dinary  text-book  ideas  of  oilfield  ge- 1 
ology." 

Again,  he  said:  "Never  make  aj 
fetish  of  that  blessed  word  'anti-; 
dine,  and  let  us  stick  to  fact.s.  and' 
to  get  facts  means  geology  and  more 
geology,  and  all  that  means  money." I 

It  should  never  be  forgotten  that] 
Royalite  No  4.  most  remarkable  na-] 
tural  gasoline  well  of  its  kind  in  thej 
word,  was  drilled  deep  into  the  pro- j 
ducing  limestone  a.gainst  geological  i 
tlieory  based  on  the  facts  known  | 
at  that  time.  Royalite  .No.  ij 
was  then  a  “wildcat”  well.  Gther 
"wildcats"  undoubtedly  will  i-cpeat 
its  history.  I 
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D\.>i-r-n  l.>DI.KMI,KE  Hlt<Hn  \Y. 

The  Banff  -  Windermere  motor  | 
liighw.ay  extends  through  194  miles  j 
of  wonderful  mountain  scenery  in ! 
Rocky  Mountixins  and  Kootenay  na¬ 
tional  parks.  Starting  at  Banff.  A1-I 
bertn.  the  road  follows  the  Lake 
Louise  highway  to  Castle  where  it; 
branches  to  the  left,  .-iseending  tot 
and  crossing  the  Vermilion  Pass..  | 
Passing  through  Marble  ranyon  it; 
then  descends  into  the  valley, crosses  [ 
the  Kootenay  and  Vermilion  rivers,. 


rises  to  cross  Sinclair  summit,  drop.s 
down  to  Radium  hot  springs,  passes 
through  the  Iron  Gates  and  Sinclaii' 
canyon,  and  winds  out  on  to  the 
floor  of  the  Columhia  valley,  joining 
at  Invermere  the  British  Columbia 
provincial  highway. 

.M;n~ALBh«TA  lAimKAlDRV. 

Edmonton. — A  research  labnr;i- 
tory  is  to  1)C  established  this  year  at, 
Lacombo,  for  the  purpose  of  mak¬ 
ing  a  stirvey  of  plant  problem? 
within  the  province. 


NATURAL  GAS  IN  SOUTHERN  ALBERTA 


Alberta  with 


its  Present  Developed  Natural  Gas  Resources  Leads  the 
Dominion  of  Canada  in  this  Industry 


CALGARY  AND  LETHBRIDGE 

These  twocities  and  the  towns  of  Granum,  Claresholm,  Macleod,  Nanton, 
Okotoks  and  Brooks,  with  a  total  population  of  approximately  85,000 
are  provided  with  Natural  Gas  for  both  domestic  and  industrial  pur¬ 
poses  by  The  Canadian  Western  Natural  Gas,  Light,  Heat  and  Power 
Company,  Limited,  head  office  at  Calgary,  from  its  fields  at  Bow  Island, 
Foremost,  and  the  Royalite  Company’s  Field  at  Turner  Valley.  The 
Transmission  System  consists  of  298  miles  of  4  inch  to  16  inch  pipe, 
and  the  Distribution  System  of  185  miles  of  ll  inch  to  16  inch  pipe. 
The  total  number  of  consumers  has  grown  from  5,000  in  1913  to  15,460 
-at  the  end  of  1926. 


NATURAL  GAS  RESERVES 

The  Company  owns  21  producing  gas  wells  on  its  own  developed 
fields.  The  developed  gas  reserves  on  properties  now  owned  and 
controlled  by  the  Company  are  estimated  to  contain  approximately 
six  billion  cubic  feet.  The  Company  maintains  its  own  Geological 
Department,  whose  sole  duty  is  to  locate  new  prospective  gas 
structures.  In  close  proximity  to  wells  now  controlled  by  the  Com¬ 
pany  are  located  extensive  gas  areas  estimated  to  contain  practically 
an  inexhaustible  supply  of  Natural  Gas. 


NATURAL  GAS  is  one  of  the  greatest  assets  which  any  community  can  possess,  particularly  in  Western  Canada.  Geologists  estimate  that 
forty  per  cent  of  the  area  of  Alberta,  80,000  square  miles,  is  underlain  by  possible  gas  and  oil  bearing  strata.  When  it  is  realized  that  large 
gas  fields  are  being  continually  located  throughout  the  Province  and  that  their  economical  development  is  controlled  by  a  Board  of  Public 
Utility  Commissioners  who  recognize  and  insist  upon  sound  principles  of  development  being  adopted,  it  will  be  realized  that  both  the  interests 
of  the  consumer  and  investor  are  properly  safeguarded. 


The  Canadian  Western  Natural 

Company, 


Gas,  Light,  Heat  and  Power 
Limited 


CALGARY 


ALBERTA 
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IReal  Benefits  are  Claimed 
For  Western  Wheat  Pool 


Enabled  Farmers  to  Put  Finances  on  a  Budget  Basis — Busi¬ 
ness  is  Pleased  to  Have  Income  cf  Big  Portion  of  the  West¬ 
ern  People  Put  on  Schedule. 


initial  payment  has  hern  each  year 
$1.00  a  bushel,  basis  one  .Northern 
Fort  William.  This  year  we  marie 
our  first  interim  payment  on  the 
0th  of  .March.  aniountinR  to  l.'i  cents 
a  bushel  on  wheat.  Somethins  over 
$27  000.000  was  mailed  to  Pool  far¬ 
mers  in  the  three  I’rovinces  on  that 


handled  and  m.arketed  under  the  old  man  w*Tio  must  be  one  of  their  own 
system.  |  number  to  be  a  director.  The  di- 

Another  important  factor  in  de- i  rectors  so  elected  la  the  si.vteen  dls- 
cidine  the  fanneis  to  orRanixe  the  j  trie's  constittite  th«  Provincial 
Wheat  Pool,  was  the  operatloi-.s  of:  Board,  and  from  this  Board  three 
the  Canada  Wheat  Boa’-d.  establish- 1  are  elected  to  rejiressut  the  pro- 

-  - -  ,  .  .  .  ^  1  cd  in  1!il!l.  Tiii.s  board  was  err  at- 1  vinre  trn  the  Central  Board. 

Co-operative  Marketing  An  Important  Factor  in  Maintaining  Con- I  od  by  tlie  dominion  flovernmcnl  for  I  ’I'he  ot-Ran  xation  has  been  l)uilt 

fidence  of  the  Wheat  Producer — Distribution  of  Money  Has  i  the  purpose  of  mercl.andlsinR  the  '  by  the  farmers;  it  is  controlled  and  :  date.  We  prepare  the  cheques  and 

i  wheat  cro,)  of  th.it  year.  11  had  ]  directed  by  the  farmer  members  have  them  all  mailed  on  the  .same 

coinplete  authority  and  control  over  throiiRh  tlieir  elected  reprrsenia- 1  day.  in  order  that  all  memliers  will 
every  bushel  of  whc.at  Rrown  for  i  tives.  .No  individual  or  set  of  in-  receive  U’Cir  payment  on  as  near 

sale  in  Canada  in  irilb.  It  was,  in  dividnals  outside  of  the  ineinb''rs  the  same  date  as  possible.  We 

a  word,  a  compulsory  Wheat  Pool  themselves,  lias  any  control  or  voice  try  to  make  these  payments  as 

unlike  the  iiresent  me,  i  nly  in  the  in  directing  the  policies  o'  the  Peol.  j  large  as  ‘possible  in  keeping 

fiict  that  every  farmer  was  com-C\ny  success  that,  tJie  organ'/ation  with  the  absolute  financial  safe- 
pelled  to  deliver  to  it  all  the  wheat  i  has  met  with  so  far  is  attributable  ty  of  the  institution.  We  must  main- 

lie  grew  for  sale,  and  also  that  it ,  in  no  small  measure  to  the  live,  tain  a  Mi' r  niarRin  of  safety  with 

was  a  government  appointed  hoard.  ,  keen  individual  interest  the  nieni- 
The  results  of  its  operations  were  '  bers  have  so  far  taken  in  all  its  ae- 
very  satisfactory  to  the  farmers,  and  tivities.  Althouffh  the  membership 
for  some  years  they  were  very  de- ;  is  so  large,  it  appears  that  a  very 
siroiis  of  having  it  become  a  per-  ;  large  percentage  of  that  niember- 


By  A,  .1.  Prrshlrnt  S;i.skiitrlirw  iiii  hriit  Pool  .nnil  Prrslilml 

PfinniUiiii  t  o-npmitM  c  \\  licot  PrnitiiiTrM'  l.linitrd,  Winnipeg. 

W’h'Vlrirr  llirir  ririri  ns  In  III''  snii  nil  iirss  nf  lln  W'rsirrii  irlirnt  po'il,  Ihr 
tiusiiirss  pirn  nf  Ciniiifhi  ii'i  iiiiiii  Iliis  ii'ii'  ill  nr  I,  i'll  no  niiniri/  ns  n  rri'U  rnnl 
fni'lnr  ill  W'rsliy  i  Cnnn’ln.  'I  hi;:  ‘irirlri'ss  hn  Mr.  Mrl’linil,  rlrlii  rrnl  lo  Ihr 

Mniilrrnl  Cn  iinrlin  ii  I'liili  iii'in  hr  inllirr  rrnnriirri  'is  'i  sln.lrmrnl  nf  I  In'  jioof-’.s 
polirn  niirl  nirniiiplishiiinii',  pripniirl  for  Ihr  h'  lirfil  nf  hiishirss  iiirii.  Mr, 
Mrl’linil  r  'l’phnsixi  s  IhnI  'In'  irrlf'irr  nf  .Miiiilrrnl  'iinl  nilirr  cnsicrii  cifies 
im  iiirrliiilrli/  rninri  li'rl  iriiii  I  hr  i  111111111111111  liniiilliiin  nf  prniii. 


the  banks. 

Hiisiiioss  on  neffer  KhsIs. 

Aside  from  any  financial  benefit 
to  the  farmers  that  may  result 
throiiRh  orderly  selling.  I  believe 


I'last  some-  I 


wheat  through 
pointed  hoard.  The  farmers  were 
thus  thrown  on  their  own  resources 
to  find  a  way  out  of  the  very  diffi¬ 
cult  condition.s  under  which  they 
were  living.  And  here  let  me  say 


Ol'R  fiieiiil.-;  in  the  .  1 .  . . 

limes  eritieixe  the  Western  fa r- I  yet.  I  ran  say.  however,  that  we  ’h  establish 

mers  for  growing  so  rnueb  grain .  Svill  Hiandle  a  larger  percent, ige  of  j  t'’*’  sellin 

They  call  us  •'wheat  miners''  and  I  this  crop  than  we  did  last  year.  We 
are  very  generous  with  advice  as  to  :  have  our  own  offices  in  Winnipeg, 
bow  we  should  run  our  own  biisi- '  Beginii.  i^laskatoon.  Calgary.  Van- 
ness.  Advice  Is  usually  easy  lo  give,  i  couver.  Prince  Rupert,  Fort  Wil- 
hut  often  hard  lo  lake.  1  am  siirejliam.  Toronto.  .New  York  and  Paris 
no  one  here  is  guilty  of  practicing  and  have  .iust  decided  to  open  an 
long  distance  farming  by  way  of  ad-  office  in  .Montreal  the  first  of  .Iiine 
vice.  this  year.  We  have  represenia- 

The  wheat  mines  of  the  We.sfern  !  lives  in  all  wheat  importing  coun- 
Pralries  are  among  Canada's  great- i  tries,  and  ship  direct  to  over  sixty 
cst  sources  of  wealth.  Wheal  consti- '  I'luropean  ports.  We  have  approx- 
tuted  27.7'’,;  of  all  Canada's  exports  i  imntely  country  elevators  in  the 

was  valued  at  $2(11, 201. :!SS.  Wheal!  three  provinces,  with  a  combined  .  ,  ,  .  ... 

flour  exports  amounted  to  $G0,6S7.- j  storage  capacity  of  approximately  ^  „  agricinture  industiy 

for  the  year  ending  .March  last ,  and  j  22.000.000  hushcls.  At  the  head  of  *'  " 

■'iOS;  the  great  hulk  of  this  wheat  is  the  lakes  wo  have  six  terminal  ele- 


However,  the  ship  has  a  feeling  of  owner.ship.  and  |  niethod  of  distributing  the  pay- 


manent  institution 

iderabie  amount  of  grain  to  deliver  ' '''ff'*'’’-'’'  Government  were  not  anx- ^  an  individual  sense  of  responsibili- ,  proceeds  of  the  sal'e^  o 

■  ’  '  a  permanently  for  Its  success.  This  condition  ,  wheat,  throughout  the  vear.  has 

of.  Canadian  I  gives  greater  promise  of  continued  1  vp,.v  beneficial  effect  I  believe 
government  ap- ■  success  than  any  other  feature.  If,  helping  to  pul  the  business  of 


Posts  \re  Hodorafe.  the  country  on  more  of  a  cash  basis. 

The  volume  handled  is  very  large.!'  venture  to  say  that  the  far- 

and  therefore  the  administrative  ^  ''if 

outside  the  Pool  and  gets  all  the 

cial  reserve,  in  handling  such  large 


costs  are  quite  moderate.  The  Cen 

.  . . .  . . .  . ,«.«£,  r. ^  :ciiii  reserve,  i  ij  iiaiiuiiiij;; 

that  the  most  im;iortant  and  j J;  / /IfA  ,  o ' !  pr  of  the  sale  at  one  time,  is 

pelling  factor  behind  the  orgauixa-  a  of  1  cent  pci  bushel,  w  hile  ,  hrtfpr  financial  nosition  when 


pell-.-,,  . .  . . . 

tion  of  the  Wheat  Pool  was  dire  re-;’''*’  Provincial  overhead 
ce.ssity.  I  know  the  West  and  I  '  vent  per  bushel, 

know  farming  conditions  there,  and  Now.  a  word  of  explanation  of  the 
I  say  without  he.sitato'.n,  regard- ' '-•'tt"*"*'"'  Pool,  When  organixations 
less  of  stories  some  of  vou  mavhavej  "Ot'c  complete  in  mie  three  pro¬ 
vinces,  we  proceeded  to  establish  a 
in  the  three  i^rairie  Provinces  was '  central  f  iiiiadian  bodj,  in  older  to 
in  a  deplorable  condition  in  the  eliminate  any  possibility  of  competi- 

In  II, c  Hire . .  Pro- ,  v.,i,„  will,  ,  onpncil.  ol  f ''•"l’" V''C'' i'f'.l  '',^7  2“"  !  »rov in'’lhir7r 

and  .Mficrta.  But,  while  we  grow  i  a  2.non,nnn  bushel  transfer  hou.se  at  maae  easy  money  during  ine 

wheat,  hundreds  of  million  bii.shcls  Buffalo,  which  we  took  over  with."''”’  ""*'  spent  it  more  freely 

of  wheat  as  good  as  an.v  grown  in  the  System  purchased  from  the  Sas- 
Ihe  world,  our  larmers  might  with  kalchewan  ( 'o-o.perative  Flcvator 


!  than  wisdom  would  have  dictated. 
No  doubt  some  of  them  in  well  fav- 

eqiial  .justice  he  accused  of  being  ('nnipan.v.«.The  pool  is  .also  operat-  db.tricts  djd  make  money^more 

butter  miners  as  well  as-wheat  min- ’  ing  a  terminal  elevator  at  Prince  '<■ 

ers.  for  there  were  about  100.000. OOP  |  Rupert,  and  will  operate  one  at 
lbs.  nf  butter  manufactured  in  our  Vancouver  in  the  near  future.  Plans 
three  provinces 
I 


.Manitoba  wheat,  or  Saskatchewan 
wheat,  or  .Alberta  wheat  as  such,  but 
Western  Canadian  wheat.  I'he  Can- 


easily  than  in  foimcr  years.  If  they 
did,  and  if  they  spent  it  more  freely 
when  they  had  more  of  if,  I  ask  in 


,  .  ,  .  ,  n  £pprtcT*‘ii  wav  wiiri  dirt  riot  and  i  Of  the  C  anadian  t  o— Operative  W  heat 

•Vr  'o'nnr  n  ''7’’ P''"'  '  wh^does  not  do  the  same  Sg  re^  f’roducers.  or  what  is  more  widely 

loL''  ■  ■  ?  d  '"  extensions  to  the  *''?-  ■  “  r^ies^ orthe  clasVtTwhich  t^  Central  Selling  Agen- 

teamery  butter  and  I  under.stand  '  valor  .system.  Since  the  pool  be-  :  cv.  Each  Provincial  Pool  has  a 


that  Western  Canada  creamery  but-  gan  to  operate  until  the  present 


tor  has  .just  a  little  edge  on  Kastern  ,  date,  we  have  paid  our  farmer  mem- 
Canada  butter  on  the  British  mar-  bers  around  half  a  billion  dollars, 
ket.  Our  imullry  products  are  val- 


When  Prices  Sliiinpod. 

When  the  Canadian  Wheat  Board 


'  contract  with  this  Agency,  in  which 
they  agree  to  deliver  to  that  organ- 


wa.s  less''”  better  financial  position  when 
.March  arrives,  than  the  farmer  in 
the  Pool  who  takes  only  an  initial 
payment  at  the  time  of  delivery, 
and  who  has  still  coming  to  him  a 
payment  before  'seeding,  and  an¬ 
other  before  harvest.  When  I  say 
that  of  the  farmer.  I  believe  it  will 
apply  to  the  average  man  in  any 
walk  of  life,  under  similar  circum- 
•stances. 

You  may  wonder  how  the  Poo! 
has  been  able  in  so  short  a  time 
to  aexjuire  so  much  property  in  the 

or- 

ganixation  has  authority  under  the 
Growers'  contract  to  deduct  from 
the  proceeds  of  the  sale  of  farmers' 
wheat  two  cents  a  bushel  for  the 
purpose  of  building  or  acquiring  fa¬ 
cilities.  In  addition,  authority  is 
given  to  deduct  Mi-  of  the  gross  sell¬ 
ing  price  of  the  wheat  for  commer- 
quantities  of  wheat,  these  deduc- 


adian  Pool  Board  is  composed  of '  ^facB^ 

nine  members— three  elected  from 
each  Prbvincial  Board,  These  nine 
men  constitute  the  governing  body 


lied  .at  more  than  $20.un0.0(i0  annual¬ 
ly.  and  the  annual  output  of  live¬ 
stock  and  wool  from  our  farm.s  is 
estimated  at  more  than  $60,000,000. 

Even  honey  is  bo, ginning  to  be  an 
important  crop  in  many  districts  in 
We.stern  Canada,  although  I  would  :  case 
not  like  to  leave  the  impres.sion  that 
ours  is  a  land  flowing  with  milk  and 
honey,  I  might  mention  by  the  j  of  effort 
way  that  we  have  large  co-operative  ,  Canadian 


Not  >fiishronm  tirowfli. 


You  may-  be  inclined  to  feel  that 
such 


,  iixation  all  the  grain  delivered  to ! ^ 
was  discontinued  in  1020,  the  price  farmers.  Bv  means  "  "  - 

of  wheat  went  do«T  very  Quukly,  I  organixation.  a  con- 

and  during  the  next  few  years  the, 


development  in  less  than '  farmer  of  'Veste^rn  (  anada  experl- , 
three  .vears  ,s  rather  rapid  -  per-  onced  abou  the  harde.st  times  in  the  ;  Provincial  Pool,  and  in  turn 

haps,  in  the  nature  of  mushroom  hnstory  of  the  (  anadian  W  est.  m  ;  Provincial  Pool  agreeing  to  de- 

.growth;  such,  however,  is  not  the  fff'-  "’*’  of  evervthing  he  pro- '  ^  ,.pn„.a, 

case  The  Canadian  wheat  pool  as  duced  went  down  while  at  the  same  I  ^ 

j  we  know  ,t  to-dav  is  the  outgrowth  i  fme  the  price  of  things  he  had  to 

^or  culmination  o.  twenty-five  years,  hry  advanced.  Y  hile  the  rest^of  .j,  the  wheat  of  approximate- 


the  part 
farmers 


.............  The  co-opera- 

organixations  for  marketing  live-  tive  movement  had  its  beginning  in 


stock,  butter,  wool  an 
ducts. 

M'hcal,  however,  lias  liecn  the 
principal  cash  crop,  and  will  prob¬ 
ably  he  for  all  time  the  principal 
crop  of  our  Western  Prairies. 

Viiliie  of  >Vlieiil  ('roji. 

'I'he  value  of  the  Canadian  wheat 
crojis  for  the  past  six  years 
mated  by  the  Federal  Government 


Western  '  the  country  was  still 
and  prospering  pa 
result  of  wheat  crops  grown 
on  the  farms.  conditions  on 
these  farms  were  going  from  bad  to 
worse.  It  is  only  necessary  to 
glance  at  some  of  the  official  fig- 
trade.  formed  themselves  into  an  as- ,  ures  given  by  the  Federal  Depart- 1 

sociation  known  as  the  Territorial  ment  of  Agriculture  for  the  past  .uaj  „osit.ion  before- 

Grain  Growers  .Association.  The  f^"'  J'efrs  to  show  conditions  as  they  i  _  farmers  of  the  West 

name  was  later  changed  to  Sa.skat-  «ffe^.jed  farmers  Fo^^  h!.ve^  not. ‘  They  are  no  longer  go! 

chowan  Gram  Growors  Association  44  1.000,000  biKmcIs  in  inc  to  hp 

esti-  ,in  160,6  when  the  province  was  foim- ,  farmers  ;;ec*'>ve*l  a  Rule  over  $^  quantities  and  of  high  qual- 

Ihis  organixation  grew  very  f'00.000.  l-oi  the  wheat  ciop  of  162-t  ,  coIUhp  nf  ,Iiphp 


poultry  pro- I  Saskatchewan  the  first  year  of  the 
present  century,  when  a  few  farm¬ 
ers  who  were  goaded  into  action  hy 
the  evils  then  existing  in  the  grain 


elevator  reserve  is  credited  to  the 
!  farmer  in  proportion  to  the  amount 
I  of  -wheat  marketed  by  him,  and  an 
'  interest-bearing  certificate  will  hr 
i  issued  to  him  at  the  end  of  the  first 
icon-tract  period.  The  commercial 
‘  reserve  belongs  to  the  organixation 
I  and  will  not  be  distributed  except 
,  in  rase  of  dissolution  of  the  coiu- 
1  pany.  It  is  regarded  by  the  board 
1  prospering  "  1 v  thl  i  **  safeguard  to  protect  our  sell- 

rtlv  as  a  '38.000  farmers  tn  ex,sctly  the,  (fontinued  on  page  27.) 

same  manner  as  if  it  all  belonged  to 

one  man.  In  other  words,  we  are  ^  ,  ,  . ,  , 

now  in  a  position  to  merchandise , 
that  a  quantity  of  wheat  in  the  samei' 
manner  as  a  manufacfiirer.  or  any 
other  business  man  -who  has  snme- 
The  farmers  have 


The  Commercial  Life  Low  Cost 
Monthly  Income  Policies 

Women  arc  accnstoiiied  to  think  nnd  plan  and  net  hy  the 
month  nnd  not  bj  the  quarter  or  year.  The  groeer,  the 
biiteher,  the  baker  eaiiiiot  be  paid  hy  the  year.  Clothfng 
niiivt  be  bought  as  it  In  needed  nnd  as  the  seasons  ehange. 
\  monthly  ineome  that  will  eoiitinne  niter  the  Itreadninner  Is 
gone  will  absolutely  guarantee  the  e.nre  nnd  ediieation  of  those 
loft  hehind.  and  the  guaranteed  eash  values  will  make  more 
eomfortable  the  poliey  holder's  older  age. 

To  meet  these  requirements  'I’he  Commercial  Life  hn‘i 
issued  a  special  I.OW  (  t).V|  MONTHLY  INt  OMK  I'OLH T. 
Yon  will  be  astonished  at  the  low  eost  of  this  policy.  The 
monthly  ineome  is  giiarniileed  for  twenty  years  and  should 
your  benefieiary  iioi  live  out  the  twenty-year  period  the  hal- 
anee  will  be  paid  to  whomever  yon  have  desigiinteil. 

Cor  a  slight  additional  preininm,  the  monthlv  payments 
will  be  eoiiliiiiied  lo  your  benefieiary  for  the  halance  of  his 
or  her  life,  no  ninttrr  how  long  they  should  live  beyond  the 
twenty-vear  period.  The  following  are  a  few  speeimen  rates 
on  the  Ordhtary  Life  plan  for  an  iiu-ome  of  $.>0.00  per  month. 

ORDINARY  LIFE  NON-PARTICIPATING 

Slipiiinted  M^onlhly  Ineome  of  $.60.00  per  month  for 
20  Years. 


\ge 

A II II  Hill 

Semi-Annual 

({nil  rterly 

Monlhly 

1.6 

.$  90.2.6 

$  19.05 

.$  21.7.6 

$  8,35 

■ill 

IOS.75 

.>.>..>0 

28.00 

9.10 

25 

121. .60 

02.05 

31.30 

10.00 

30 

1 10.2.6 

7L.6.6 

30.1,6 

12.1.6 

35 

10.6.25 

8|.:io 

1  '2..65 

1 1.35 

10 

I9S.75 

101.30 

.61.15 

17.2.6 

45 

215.2.6 

1 2.6. 10 

03.15 

21,25 

.60 

.30L.6O 

1.63  75 

77,0.6 

20.1.6 

55 

382.00 

191.7.6 

98.(0 

.33.05 

«0 

190,25 

2.60.00 

120.20 

I2..50 

0.6 

0 13.00 

327.9.6 

105.00 

.6.6.75 

We  will 

not  consider  yon  under  nnr  obligalion 

w  liiitever 

you  write 

for  more 

iiii'orniHlion.  and 

it  will  give  IIS  pleasure 

to  supply  it. 


ADDRESS  HEAD  OFFICE.  EDMONTON 


or  Thomas  Murphy, 

Manager 

Canada  Building. 
Saskatoon,  Sask. 


or  John  Nursall, 
yfanager 

Afr( Building. 
R«{irina,  Sask. 
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nt  over  two  billion  dollars,  and  in  i  rapidly  and  with  its  sistel*  or^aniz- .  262,000.000  bn.sliels,  the  f^***^^^*^  ’  IVodncts'tn' the^hands  *of 

this  vast  production  of  wcallli  Ihoiationson  .Manilo-ba  and  Alberta  sue- '  I'^ceived  ai>proxima.cly  $320,000,000. '  ^ 

.snialle.st  shaie  of  tlie  profit  and  the  ;  cceded  to  a  very  large  extent  in  of  $-1,000,000  more  for  a  crop  that 
harde.st  part  of  tlie  work  lias  fallen  remedying  the  particular  evils  com-  "as  over  200,000.000  le.ss  than  the 
lo  the  lot  of  the  producer.  This  i.sitilained  of  at  that  time.  These  as- '  Pfeviou.s  year.  These  figures  would 
the  explanation  of  tlie  wheat  pool,  soeiallnns  carried  on  continuous ' 'tiake  one  wonder  w  hich  wa.s  the 
nnd  ncenunts  for  the  fact  that  con-  rdiicationa!  work  along  many  lines,  i  most  profitable — a  good  crop  or  a 
siderably  more  than  ball'  of  tlie  far-,  nnd  laid  the  foundation  of  the  large  PO*>f  ffop.  From  a  comparison  of 
mers  in  Western  Canada  ai-e  co-op-  eo-operat.ivc  enterprise-.s  -which  have  Gie  net  results  of  the.se  two  years,  it 
crating  with  each  otiier  in  an  at-  grown  up  in  the  West.  TTie  early  would  appear  that  the  harder  a  far- 
lemiit  to  stabilixe  the  jiriee  of  their  ,  fruits  of  the  united  action  of  the  , 'Hff  worked  an  dthe  more  wheat  he 
main  product  upwards.  'farmers  to  form  their  own  organix-  Pf"ft"<'^fi,  thf  'ess  he  received  for  it 

Three  years  ago  now  there  was  no  '  afioiiJ*  were  the  Grain  Growers’ j  and  the  poorer  he  became. 

Fanadian  wheat  )tool.  At  that  time  j  Grain  Company,  organixed  In  1606.  H  "as  evident  something  had  to 

the  Alberta  Co-operative  Klevafor  '>e  f'one.  and  when  every  effort  to 
Company,  organixed  in  1612  (which  re-establish  the  Wheat  Board  fall- 


there  was  a  wheat  pool  operalin 
the  Provinre  of  .Mlicrta,  only.  It 

started  business  on  the  26ih  Oeto-  were  amalgamated  in  1616  into  the '  pR- 

!  present  Fnited  Grain  Growers  Co.. 
I.td).  and  the  Saskatchewan  ( 
ative  Elevator  Company,  or 


her,  1622.  The  Albcu  ta  |)OoI  ban-  I 
died  apjii-oximal(  ly  dri.Oi'O.Om'i  bush¬ 
els  of  the  I!t22  crop  in  lliat  province. 


the  farmers  decided  to  take 
into  their  own  hands,  on  the 


middle  men’s  profits.  The  farmers 
are  going  to  continue  to  do  all  Ihey 
did  before,  probably  more  in  the 
way  of  exercising  care  in  the  qual¬ 
ity  of  their  product.s,  l)ut  in  addi¬ 
tion  they  are  going  lo  lake  charge 
of  the  very  important  work  of  mer 
chandising  these  products  in  the 
markets  of  the  world,  in  such 
manner,  as  in  their  opinion,  will 
bring  the  greatest  possible  returns 
to  themselves.  Siiely  an  organixa¬ 
tion  such  as  the  Pool,  controlling 
as  it  does  well  up  lo  60'r  of  the 
Western  Canadian  what  crop,  mar- 


ers  Co  things  into  their  own  hands,  on  the  |  '  noennn  r  „  J 

•o-o,  cr-  Pfincipel  that  God  helps  only  those  I  J''*'  ’^S.OOO  farmers 

.-gan  xed'who  help  themsclve.s.  hrough  one  single  agency,  wh  rh 

igaiu/.pii  I .  has  complete  control,  gives  proml.se 


1621-162.6  crop  year  we  handled  Hl,- 
Onn.non  luishels  of  wheat,  I.ast  year. 
162.6-1626,  we  marketed  l.$7.ii(in,iMi0 
Ini.-^hcls  of  w-Iieat  belonsing  to  oiir 
farmer  mnmhers.  and  in  addiimn 
27.bbb.(imi  bii.sliels  of  coarse  grains 
o.al.s,  iiaricy,  flax  and  rye.  I  can¬ 
not  s.ay  how  much  we  will  h, indie 
this  year,  as  the  c-rop  vear  iloes  not 
end  until  .Inly  2lsl.  There  is  a  ron- 


There  wa.s  no  pool  in  eiilier  .Sa.skat- <  in  ]61I.  The  latter  was  purchased;  The  Hand  of  Sapiro.  I  of '’nmre‘*s*ati.sfactorv  prturns.'  than 

chewan  or  Manitoba,  and  naturally  |  by  tlie  .Saskatchewan  Wheat  Pool!  fjvc-year  rontract  was  drafted  ;,|,e  old  svstem  under  which  each 
no  (  .-inadi.an  organixation  We  had  |  l.ast  August.  The  formation  of  these  by  Aaron  Sapiro  much  along  the'„f  ,f,ese  farmers  dumped  his  wheat 

no  funds,  no  orriees  and  no  elcva-  elevator  companies  was  of  the  great- j  same  lines  as  that  already  in  use  :  on  Hie  market  when  the  snirit  mov- 

tors.  or  lacilitics  of  any  kind.  To-  est  tienefit  to  tlie  farmers,  not  alone  |  amongst  the  California  fruit  grnw---pjj  f,j,„  without  knowledge  of  world 
clay  w(‘  linvo  n  monihri  ship  of  ns,- j  from  t.ho  .si aiiflpoint  of  dolinrs  nncljors.  and  ffrowrrs  of  other  conimodi- i  infinfvnrps  as  ihrv  affect  the 

ooo  ill  the  three  jirovincf's.  In  the  ,  cents,  but  al?:o  for  the  vahialile  ties,  who  have  orK:anized  alons  Kvheat  market  sneb  as  crop  condi- 

knowledge  flier  .gained  in  eonnec-liiar  line.s.  1  may  say  that  the  ^jons  in  whe.n'f  exporting  countries. 

Imn  with  tlie  handling  of  their  own  whole  strueliire  of  the  organixation  ^toeks  and  probable  stocks  in  these 
gram.  The  crea  ion  of  these  institii-  is  hased  on  this  five-year  rontract  ,.jps.  weather  conditions.sfocks 

lions  wa.s  a  reni  stop  forward  at  the  hetween  the  grower  and  the  pool.ljn  ,he  various  ports  of  the  world, 
time  and  quite  a  logieal  develop-  it  is  a  binding  contract  hy  which  ,  po.ssible  requirements  in  im- 

mr  nl  in  ihe  farmers  movement,  the  grower  pledges  himself  lo  'Ic- !  porting  countries.  Even  if  the  in- 
$^vrr.  only  ,?:ivms  fbo  farmer  partial  Hvor  every  bushel  of  wheat  which 
conlroi  over  h  s  grain,  or  perhaps  pe  owns  or  eontrnls  during  the  life 
it  would  iie  more  eorreit  lo  sa.v  the  of  the  contract.  'I'heie  wa.s  a  doubt 


profits  made  on  liis  grain  which  was 


dividual  had  all  this  information,  it 
would  be  of  little  value  insofar  as 
anv  influence  he  could  exert  on  the 
at  one  time  in  Ihe  minds  of  some  t  ,pa, -ket.  either  by  withholding  or 


Direct  private  Ica.scd  wires  to  all  markets 

G.  F.  TULL  &  ARDERN 

LIMITED 

STOCK,  BOND,  GRAIN 
and  FINANCIAL  BROKERS 


INVESTMENT  SECURITIES 
LOCAL  OIL  STOCKS 


303  Lancaster  Building 
CALGARY  ...  Canada 


people  as  to  whether  or  not  the  con¬ 
tract  could  be  enforced.  That  doubt 
has  been  dispelled  hy  a  decision 
handed  down  hy  the  .Appeal  Court 


.selling  his  one  thou.-^and,  or  twenty 
thousa-nd  hushels  of  wheaf  tVitli 
such  a  large  volume  of  grain  as  the 
Pool  contiols.  it  can  engage  men  nf 


'  of  Saskatchew  an  in  connection  w  ith  '  ,,xpprionre  to  continuously  study  all 
the  case  of  a  meinher  w-ho  .‘•old  his  .  ,p;,ftrrs.  \Vr  srll  wheat  from 

wheat  outside  the  Pool,  and  w'hich  in  dav  in  aeeordance  with  what 
we  were  compelled  to  bring  before ;  heliev'e  to  be  (hr  requirements 
that  body.  Members  of  the  Pool  j  pf  ,hp  markets,  liaviiig  in  mind  al- 
know  to-day  that  if  they  sell  any  of'  the  fartors  I  have  alrrady 

their  wheat  outside  the  Pool.  Ihey  '  ipppj joned  * 

)  are  liable  to  have  to  pay  the  or-;  Prices! 

ffanization  2o  cents  a  bushel,  liqui-,  .  ,  .  r  .1 

dated  damages,  which  is  provided  '  "*”  going  to  claim  foi  the 

for  in  the  Growers'  Contract.  ,  Pool  all  the  credit  for  the  prices 
i  For  reasons  with  which  I  do  not ,  "'.''ifli  the  farmer  ha.s  received  fori 
,  care  to  take  up  your  time  .just  now.  | '"•‘*  w  heat  since  the  I  ool  was  or- 
Alhi-'ila  was  the  onlv  province  S*'”'^-*’*'-  •''*’  tnany  factors  entei  : 

‘which  operated  a  pool  in  162.2-1624  '  into  determining  the  price  of  wheal. 


opei-atefl  a  pool  . . . .  . 

I  crop  year.  The  Pool  in  that  pro-; ’hat  it  would  be  diffieiilt  for  anj 
vince  stal  led  o,perating  with  less '  "lan  to  state  definitel.x  the  influ-l 
than  oOG  of  the  wheal  acreage  ofiPnoe  of  any  one  factor.  T  gave  .vou 
.the  province,  hut  has  long  since  «  eompanson  of  the  value  of  the 
I  passed  that  objective,  Saskatche- '  t!'-’y*'''<’P-  ’ho  biggest  crop  we  over 

i -wan  decided  at  the  beginning  that  ,''***'  '•*  Mest,  with  tlie  value  of 
it  would  not  opciafo  a  pool  until  it  | ’he  1624  crop,  one  of  our  pm>i'<'-‘'t , 
'had  50C/,  of  the  wheat  acreage  of^'*’n*'s  from  the  standpoint  of  yield. 

!  tlic  province  under  control.  -pho  '  Although  the  16. •>  .''i*’'*’  "’«*** 

■lO'r  objective  was  not  reached  until  j 't  "'as  one  of  the  most  ri  ffi- 
.Iiine.  1621.  at  which  time  contracts  !  *'"'1  e\er  expciieneed  in  •J'*’  " 
representing  sufticient  acreage  had  ,  I*'*’'’'’’"  ,  *'^"  ” 

been  secured  to  establish  a  pool  in  will  no  bring 

each  province.  1  .'‘"•n’*’'’- 

i  Principles  oi  Operafioii.  (  ,^^4  crop,  the  Pool  paid 

I  The  main  principle  on  which  the,„^  members  $1.66  per  bushel,  basis 
;  ranadian  Pools  have  boon  built  is'  .  _  .  . 

that  they  aro  strictly  nan-profit  co- 
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Office:  104  C.  P.  R.  Building 
EDMONTO.N  -  -  -  ALTA. 


operative  associations. 

Provincial  Pools  are  each  one  a  sep¬ 
arate  entity,  self-eontrolled  in  every 
re.“pcct,  with  its  own  plan  of  organ- 
ixatioii  and  management.  Its  own  of- 
fieials.  administrating  its  own  in¬ 
ternal  affairs  and  colleeting  its  own 
grain.  'I'lie  Cential  Selling  Agen- 
e.v  formed  li.v  the  tliree  Provincial 
Pools,  sells  the  grain  wliich  they 
collect. 

The  melliod  of  control  is  entirely 
democratic.  .As  an  instance,  for  pur¬ 
poses  of  electing  a  governing  bod.v 
one  province  is  divided  into  sixteen 
districts,  from  each  of  wliic-h  a  di¬ 
rector  is  elected.  Each  district  Is 
divided  into  ten  sub-districts  —  Ihe 


one  .Northern  Fort  William.  In  162.6- 
Ts  the  total  payment  w-as  $1.4.6 1 

Ihe  threcijjpj.  basis  one  Northern  Fort 

’  William.  Each  farmer  in  the  Pool 

receives  the  same  price  for  the  same 
grade  of  wheat,  less  the  freight' 
from  his  home  point  to  Fort  William, 
or  in  the  case  of  .Alberta,  from  the 
farmer's  shipping  point  to  Vancou¬ 
ver.  If  I  could  tell  you  what  the 
final  price  is  going  to  he  this  year,  \ 
I  would  not  need  to  work  for  a  liv-  ; 
Ing.  i 

How  Money  Is  I’aitl.  ' 

A  word  about  the  method  of  pay-  ' 
ment  to  the  farmers.  We  make  an  ^ 
initial  payment  when  the  farmer  de-i 
livers  his  wheat  to  Ihe  elevator.  We  i 
make  a  first  interim  payment 


;  contract  signers  in  each  sub-dis- i  March  when  he  is  in  need  of  money 


trict  elect  a  delegate  who  must  be 
a  grow-er  of  wheat,  a  contract  signer 
and  a  resident  of  the  .suli-distriet  in 
which  he  is  elected.  The  ton  dele¬ 
gates  so  elected  in  a  district  elect  a 


for  his  seeding  operations,  a  second  • 
interim  payment  in  .luly  for  har¬ 
vesting  expenses,  and  a  final  pay-! 
ment  when  the  wheat  is  sold  and  i 
the  final  mice  determined.  Our 


Edmonton 


The  Capital  City  with  Capital  Opportunities 

MOST  STRATEGIC  CITY  OF  THE  WEST-  CAPITAL  OF  ALBERTA 
GATEWAY  TO  PEACE  RIVER  COUNTRY  AND  MACKENZIE  BASIN 


AVhnIesnIe.  Industrial.  Railwav  nnd  His. 

'I’he  Fdiiioiiton  City  Hairy  has  largest 

Irihtiling  I'enlre  with  (w<t  Transeon- 

ontpnl  of  Blitter  in  ( 'anada. 

(inontal  Railways. 

Large  .Slockvards:  turnover,  over  $7,- 

National  Railway  Shops  for  Western 

000.000. 

Canada. 

1  niiinited  snppiv  of  (  oal. 

Seal  of  ProTiiieial  1  iiiversily. 

Tine  I'lihlir  and  High  School  Ldoen- 

lional  .Sysleni. 

(  eiiMls  popnialion.  0.),103  (Horn.) 

Finest  \grietiltnral.  Livestock  and 

Shipping  point  for  great  norlhern  far 

Hairy  Hist  rid. 

trade. 

Important  I’aoking  I’lants, 

Fxeellriil  t.nlf  Links. 

.Mixed  Farming  Opportnnilies  |  nrii. 

(  ill -owned  and  operated  I’nhii''  1  tilj. 

ailed. 

lies— Net  snrpliis.  1920.  $110,117.08, 

Ml  Nit  11*  VI  ST  VTIS  I  It  S 

Population.  1611 . 

30,176  Ar 

ea  of  City  ..  . 

AcprC' 

1621  . . 

.68.821 

1621 . 

63.lfa' 

1626  . 

6.6.163 

162:: 

1621 

162.6 

1626 

Building  Pcrniit.s . $ 

1.48.8.670,011  .8 

2. 30.6. 005, 00  $ 

$  1.8. -,3. 7  3. 6 

Bank  Clearings  .  2 

17.37  1 .3:i6,  00  220,526.360.011 

236.350.28 1 .00 

266.61 1  17:: 

(li-oss  Earnings  of  Civic  Ftilities  .  . 

3.137.811  00 

3.264.132.00 

3.::is.27::.oo 

3.113.13:: 

Street  Railwav  Passengers . 

12.336.460 

12.35.6.886 

12.688.17.6 

l2.38S.f,?.(t 

.Number  of  Telephones  in  serxif-e  .. 

13.ISI 

13.256 

13.66.6 

13,671 

.Number  of  Electric  Liglit  Consumers 

16.63.6 

17.105 

(7,261 

'7.7S!( 

Number  of  Water  Consumers  .  . 

1  L50I. 

I2..612 

14.776 

1.6.213 

Special  Reserve  against  rncolleeialile 

Tax  Arrears . $ 

810.765. 00  8 

1.660.801.0(1  S 

2.077.25.6.00 

2,160,606 

Collection  of  current  Tax  Levy  .... 

80', 

82.63^1, 

8.6.0  1  '/r, 

CROSS  FUNDED  DEB'I’  (exclusive  of  s 

•hools)  Octoiier 

.3Lst.  1626..  .. 

35,283.826 

HEHTl  T: 

(1)  Local  Improvement  Debentures  (Property  Slmrc) 

...  $  4.102,677 

...  11.612.56,6 

$16.31.6.572 

(3)  Sinking  Fund  Investment  of  $10. f 

.16,672  on  Gross 

Funded  Debt 

o.^s 

Sinking  Fund  of  .V7.nso,S55  on  foregoing  specially  rated  and  rev- 

.  .  .  3,238.847 

3.260.207 

.Net  R.  C.  Separate  School  Debt . 

343,567 

Comparative  Net  Assessment,  Tax 

Levies  and  Collections,  1923-24-25-26: 

1623 

1624 

1 625 

1626 

.Net  .Assessment  (.Mtinu-ipaD . 

.  $61,635,100.00 

$61.06.6.::75.00 

$56,826,245.00 

•$58,827,450 

'lax  Rale . 

40  .\1 

41  .M. 

46  M 

44.3.5  M. 

TVX  I.EYY: 

(!)  fleneral  Tax  Levy . 

,  $  2.451.762.00 

S  2. 4.66. !»S  1.21 

$  2.724.054.00 

$  2.580.428 

(2)  Special  Frontage.  Business,  SuppI 

.. 

and  other  taxes  . 

811,632.0(1 

S3I.!'0L,66 

861.536.00 

863,585 

Gross  'Pax  I.evy . 

.  $  :!.263, 721.0(1 

$3,261,882.80 

$  3.615.563.00 

$  3.471.013 

TAX  t  OLLKt  TI0N.8: 

(Ind.  of  Arrears  and  Diseount  ..  . 

.  $  3.431. 564.00 

$  3,464,284.30 

$  3.776.1  16.00 

$  3,688.022 

Civic  Utilities — Net  Results  of  Operation  for  Years  1923-24-25-26: 

(Ind.  (  apital  iiinl  Hep  redathui  I  hnrges) 


SFRPI.FSES; 
Electric  Light  and  Power 

Powor  House . 

'I’clcphone . 

Waterworks  ' . 


Deduct  Deficit  Street  Railway 
SFRPLFS  ...  . 


NET 


D.  MITCHELL.  Commissioner. 


1622 

$  7S., 68 Loll 
21,275,12 
102. 678.6-6 
,61.616.66 

$258,085.26 

.32.806.00 

$225,276.26 


1621 

1 25.652  111 

106.247.60 

122,865.02 

65,026.60 

$122,222.16 
25,8 1 6,0.6 


1  62.6 

$10.6.566.64 
141,207.78 
120.661.21 
56,62 1 ,25 

$124,426.68 
46, 1  52. 1 4 


1626 

$123,238.42 

137.474.36 

114,833.78 

73,648.96 

$446,495.52 

33,348.45 


i!387, 106.11  $377,673.24  $416,147.08 

A.  U.  G.  BURY.  Mayor. 
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Variety  of  Resources  Bring 
New  Prosperity  to  Alberta 


main  highway  from  Edmonton,  to  i 
Calgary,  to  the  International  bound¬ 
ary  to  the  soTith.  There  is  already  a 
fine  gravelled  road  between  Calgary 
and  Banff,  and  running  on  to  Golden 
as  an  alternative  to  the  main  high- 
w’ay  to  the  Windermere  and  South.  | 
Alberta  is  paying  serious  attention  i 


CALGARY 


rnlwiiry  TownsHe  Agents 
('itnnitlnn  rnoiflr  KailniiT  To. 
i\|inrnlsers  uiid  Vnluntors 
rmiierfles  .Atniinged. 

{.unit  Mniingers  I'nr  Alberta 
l)tt|t(<rlnl  Mfe  Assiirnnee  t’o. 
of  I'uiindn 

Monareh  Mfe  Assce.  t  o. 
Conimerelni  Villon  AHsurnnce 
VUm  t.til. 

roni,  Whulesnle  and  Retail 
Agents  Vor  Mojds  (London) 
Ilotiie  Iiisiirnnce  Company,  >'ctT 
York 

liisiiranee  Company  of  >'orfh 
•America 


CANADA 


British  America  Assnrnnco  Co. 

Scottish  Vnion  &  National  In< 
snrance  Co. 

Commerelnl  Vnion  Assnrnnco 
Co,  Ltd. 

Royal  Insurance  Co.,  Ltd. 

Cnnadlnii  Surety  Co. 

Ocean  Accident  &  Unaruntce 
('nr|)n.  Ltd. 

I’roT.  Mgrs.  ’ 

Vnion  Insurance  Society  of 
Canton,  Ltd. 

British  Oak  Ins.  Co. 

I'idellty  Vnderwriters  of  N'e« 
York 

■Arercliants  Fire  .Vssnranco 
Corpn.  of  New  York. 


FAmi  Acreage  Increases  With  Return  of  Confidence  and  Spread  Alberta  is  paying  serious  attention 

of  Mixed  Farming— Oil,  Gas,  Coal,  and  Water  Powers  Are  value  of  the  tourist  traffic 

Valuable  Natural  Resources  Being  Developed  —  Irrigation  ,fe”rj  [en‘‘person?‘'‘.and  the 

rroving  a  Real  success  —  lounst  Traffic  An  Important  ratio  wi1  become  less  year  by  year. 
Wealth  Producer.  Farming  conditions  are  highly  pro- 

■  ,  mising.  Moisture  is  always  Alberta's 

By  f.  K.  iiAYiiKX,  need.  Any  year  that  there  is 

I  plenty  of  precipitation  is  always 

.Ylhprta  Coprpsponiipnt  of  Tlip  I' liinnpinl  Tlnip*.  .  j  t.  -pu-  .1. 

■  inipi..  ;  marked  by  big  crops.  This  year  the 

AS  the  anniversary  of  the  f'onfed- |  And  there  is  still  another  source  I  ground  is  saturated  in  every  part  of 
rration  of  the  Canadian  Prov-jof  potential  wealth  that  is  being  the  province— an  ideal  condition  and 
inces  approaches.  .Alberta  faces  a  |  "  isc  >'  developed  by  the  Brownlee  |  although  seeding  is  a  little  later 
fntiiro  ,  ifi,  hriohfnr  nrncnor<f«  ,h  in  government  tourist  traffic.  Alberta  i  than  usual,  the  farmers  are  not  wor- 
luiuie  «iin  nri„n  cr  prospecis  in.m  wonderful  scenic  beauties,  not  i  ried  by  this  for  experience  and  the 
at  any  time  since  this  province  came  |  paralelled  elsewhere  in  the  world:  it  j  law  of  averages  prove  that  with 
into  existence  in  1005  The  lasti  has  attractive  fishing  streams  and  I  moisture  in  the  soil,  late  seeding  is 
thirteen  years  have  been  a  period  of'  game  haunts.  It  is  included  in  the |  not  a  very  serious  handicap, 
severe  test— almost  every  adverse  great  Banff-Winder- 1  In  fact  .the  opinion  holds  that  1927  | 

condition,  appertaining  to  an  agii-  highway  and  shortly  will  be  a  will  produce  Alberta's  record  crop — 

cultural  country  has  been  felt  Imre.  jumping-off  place  on  an  exclu-  record  in  yield  per  acre,  in  total 

and  the  lessons  that  have  been  Trans-Canada  motor  highway,  j  yield  and  in  quality.  This  is  the 

learned  have  brought  a  valuable  ex-.  remains  is  the  link  between  j  real  Alberta  optimism — it  is  the  real 

perience  whicb  h.-is  been' turned  to  Revelstoke,  which  will  reason  why  Alberta  has  come 

good  account.  tbi'’  year,  and  having  1  through  its  bad  years  with  courage 

Before  the  war.  depressed  prices  partly  in  mind,  the  government ;  undiminished  and  with  a  new  record 

brought  their  troubles  'The  war  ne-  's  concentrating  attention  on  the  '  of  wealth  production. 


Government 

Municipal 

School 

Corporation 


BONDS 


I  By  V.  A.  IIAYIIKX, 

I  .Ylhrrta  CorrcNponilrnt  of  The  FliinnrInI  Tlnir*. 

AS  the  anniversary  of  the  f'onfed- |  .And  there  is  still  a 
cration  of  the  Canadian  Prov-jof  potential  wealth  t 
inces  approaches.  .Alberta  faces  a  j  ''■is*’ >'  developed  by 
future  with  brighter  prospects  f  i,;,n  i  f 7  I*’*"''''*,  * 
at  any  time  since  this  province  cam.'  ,  nanlellcfl  nUewhprB  ir 


INDUSTRIAL  FINANCING 


O.  C.  Arnott  Company 


LIMITED 


BOND  DEALERS 


l^estern  Agriculture  Faces  Problem  of  \ 
Adjusting  Production  to  Consumption] 


(Continued  from  page  17.) 


Hercliaiits  Fire  .Assurance  ;  sood  account. 

Corpn.  of  New  York.  I  Before  the  war.  depressed  prices 

I  brought  their  troubles.  The  war  pe- 
'  .  '  ^  ~ ■  ~~  -1  I  riod  produced  hi.gh  prices  but  not 

-  ■■  — —  i  big  crops  becau-'.e  of  lack  of  man- 

«  ^  w  m  m  power.  The  post-war  depression  re  • 

;  races  MTOblem  Ot\  disastrously  on  the  farmers 

^  I  no  less  than  on  the  business  com- 
Cjrkn  Qttmnfmn  ■  The  Cnited  States  pa.ssed 

fig  Ilf  X^uit^uinffliun  i  Fordney-McCumber  bill  and  Al- 

j  berta's  livestock  and  grain  trade, 
The  European  Steel  Control  and,  was  destroyed  Insofar  as  the  ncigh-j 


Royal  Bank  Chambers  CALGARY 


ica  is  a  dan;:cr  si>;nal  of  potentia]  British  Huhhor  Control  aro  on- !  borlna:  republic  was  concerned  and 


Good  Roads  Opening  }^ay  to 

Canada* s  Wonderland  of  Parks 

T'O  quote  from  the  Dominion  For- I  wonderful  waterfalls  is  accessible 


nport.  titled  to  the  approval,  of  economists  j 

Cotton  and  grain  crops  are  made  und  statesmen.  Without  the  control  | 


serious  losses  wore  incurred  I  Reserves  and  Parks  Act, 

Rut  with  the  formation  of  the  Canada's  National  P.arks  “shall  be 


by  motor  from  the  Kicking  Horse  i 


1  all  he  while  the  marvellously  beaii- 

’  .  tiful  scenery  presented  in  an  ever- 


by  the  sn.n.  the  w  eather  and  maelii-  which  limits  production  to  consiimp- 1  wheat  pool  and  with  the  rapid  '  use  of  as  public  rhanging  p.anorama  as  the  'motorist 

nes.  blit  rattle  and  swine  require  care  Hon  and  staliilizcs  prices  tlic  steel  growth  of  mixed  farming,  confidence  i  r  ^  ^‘‘e  moiori. 

and  Labor  every  day  of  the  year.  The  and  rubber  industries  of  the  world  began  to  return.  More  profitable  pleasure  grounds  for  the  journeys  through  the  length  of  the 

cotton  planter  and  the  grain  grower  would  be  demoralized.  A  fixed  price!  methods  of  farming  and  of  market- 1  henefit,  adv.antage  and  enjoyment  of  ‘'''OKing  Horse  canyon  is 
have  leisure  for  politics  and  grouch-  level  for  a  commodity  means  stabili- |  '"g  w  ore  evolved.  The  farmers  be-  the  people  of  Canada."  A  strict  in-  in,,rnpv  irounie  or  mis 


ample  return  for  the  trouble  of  this 
journey. 

In  .Jasper,  the  great  northern  park 


have  leisure  for  politics  and  grouch-  level  for  a  commodity  means  stabili- |  '"g  w  ore  evolved.  The  farmers  be-  the  people  of  Canada."  A  strict  in-  inurnpv  iruuuie  or  mis 

ing.  when  they  keep  no  live  stock  ty  in  production  and  distribution.  Itj  eame  more  self-supporting.  Ti^eir  |  jgj.p|.p^ution  of  this  clause  would  ^  ^ 

Most  of  the  ranting  .about  the  farm  is  incomparably  better  than  fluctuat-l  eeononiic  system  became  sounder.;  .  j.  ,  ...  p-ront  mfinmi  In  .lasper,  the  great  northern  park 

surplus  problem  comes  from  the  in-  ing  price  levels.  j  The  pool  taught  them  to  budget ; nai  onai  interior  is  still  largely 

competent  cotton  and  grain  grower.  For  half  a  centiirv  and  more  Am-'  ’hem.selvcs.  playgrounds  were  for  the  people  of  unexplored,  the  building  of  Iiigh- 

As  the  statistics  quoted  indicate,  ericans  have  looked'c.almlv  on  while  j  YilpHVVrodncfd ’"‘'m  rt'v  advanced, 

there  is  no  surplus  food  production  the  resources  of  their  soil  mines  and  •'  produced  in  agrieiiltiii  al ,  glimpse  at  the  tourist  figures  an-  Splendid  trunk  roads  are  available 

;hrou£:hout  the  worliJ.  f^roctc  t\  i  wealth,  the  record  total  of  $264,00^^.-  nually  recorded  In  these  parks  to]  to  some  of  the  outstanding  points  in 


throughout  the  world.  forests  were  c) 

The  world’s  population  was  .about  ducts  sold  for  a  fraction  nf  thei’*!  *1, . T-  •  '  '*  •*'  yx-iniii.  ...y,  lh..;  K^ry 

900  000  000  In  1849  when  the  Callfor-  nino  *  nction  oi  luei.  |  the  preceding  year.  This  in  spite  ■  enjoyment  is  being  participated  in  an  eighteen  mile  drive  over  a  finish- 

nla  cold  fielris  revnliifinnizpii  thp  ‘  i  of  an  unfavorable  harvesting  and  |  by  people  of  every  nation  in  the  ed  highway  takes  the  traveller  to 

world's  economies  It  is  now  1  900  Far  seeing  Americans,  like  Roose- j  threshing  season  which  reduced  |  world.  Canada's  National  memorial  to  an 

000.000.  Fortvvears  hence  it  wiil  be'  ''el!-  in  vain  for  the  conser- 1  grades,  yield  and  prices.  These  fig- 1  The  setting  aside  of  these  areas  heroic  nurse-Mount  Edith  Cavcll. 

3.000  000  000  and  before  the  end  of  '‘oHon  of  .America  s  priceless  natural  urcs  are  submitted  by  ho  Provincial  i  motive  the  reten-  From  .la.sper  cast  construction  is 

the  ccnturv'lt  will  be  4  000  000  000  resources,  but  the  dance  of  deatn  Eepartment  of  Agriculture  and  may- gt^tp  of  parti-  being  carried  out  on  the  .Jasper 

C.anada  produced  little  or  be  regarded  as  conservative.  I  cular  areas  of  the  Dominion  which  Highway  which  whqn  completed 

until  the  Canadian  Pacific  was  com-  ^  awTul  calamity  now  over-  Oil  and  Natural  (las.  possess  unusual  scenic,  recreational  "'’B  open  the  p.ark  to  the  people  of 

pleted  in  is'se.  Today.  Canada  grows  '^helming  T.oulstana  and  other  South-  Alberta  has  become  the  leading  oil  or  historical  value.  These  regions  the  prairie  provinces  from  the  cast. 
356.000.000  bushels  of  w  heat  for  ex'-  States  is  directly  due  to  the  de- .  and  natural  gas  producer  of  Canada  arc  reserved  by  Order-in-Council.  VVaterton  l..akes  National  park’s 
port  or  lialf  the  export  wheat  sup-  ®truction  of  the  nation's  niid-conti-;  and  the  leading  coal  producer.  In !  hut  this  is  only  the  preliminary  step  situation  on  the  international  bound- 
ply  of  the  world  '  nental  forests.  It  will  take  billions!  these  departments,  development  is  j  in  their  existence.  When  a  scenic  ary  adjoining  United  States  Glacier 

.MachinerT  and  Prices  ’  restore  to  the  mid-continental  just  in  its  infancy.  |  area  has  been  reserved  an  active  National  park,  has  long  since  made 

Had  it  not  been*  for  the  invention  states  the  soil  and  the  forests  which!  Her  fiir  wealth,  her  forest  wealth  j  policy  of  development  is  at  once  the  construction  of  good  roads  a 

nf  t'nrtnrc:  and  barx-oatnrs  wbfat  ^'Bl  end  the  floods  and  rehabilitate!  and  her  mineral  wealth  are  barely  commenced  in  order  that  the  won-  necessity'.  The  traffic  to  this  park  is 

would  now  be  spiiine  at  ISI  o-  S4  a  Ikelr  farms.  i  touched.  Her  water  pow'ers  have'ders  with  which  nature  has  endow-  practically  all  by  motor  and  with 

K.?  T-  .u  .  '  J  ...  .  «  .'’ft  to  be  developed  on  anv  major  led  this  particular  area  may  be  made  the  extension  of  the  good  roadssys- 

K  a  ends  the  D.sappearmir  Resources.  ;  |  accessible  to  the  people.  tem.  the  re.serve  is  annually  increas- 

detnand  for  bread  will  require  8.000,-  k,.  i.,  ir. 

000,000  bushels  of  wheat  MTien  the  "hen  coming  generations  of  Anier-  en..anin,.,i  Highways  For  .Motors.  popularity, 

world  gets  down  to  normal  and  wo-  pay  famine  price.s  for  the  silver.  departments  of  production. ,  u  i  i  arduous  task  of  building  a 

men  children  and  workers  can  be  ’^^d.  zinc,  copper  and  forest  products  !  P'joduction  promises  to  meet :  Time  wa.s  when  the  development  first-class  motor  road  from  the  town 

iiten  tuu^en  ana  workers  can  oe  ^.t,,  u  .u  ...  ‘  .  ,  the  province’s  needs  and  provide  a ;  consisted  almost  entirely  of  the  con- ;  of  Revelstoke  twelve  miles  un  to 

provided  with  a  sufficiency  of  meat,  loey  nuy  iney  wni  curse  the,  c,,,v,ct„ritial  nnantitv  for  cxnnrt  But-  stnictinn  nf  tnils  which  hrinchcd  T,  iwei\e  miies  up  lo 

bread  and  textiles  food  nrodiiefs  will  Back  of  foresight  of  their  sires  who!  •'•'’stantiai  quantity  for  export.  But  structlon  ot  trails  which  branched  Revelstoke  National  Park  is  just 
becomrserrSr  an^dearS  soJd  the  countrv’s  raw  material-s  for  pPorted.  from  trunk  roads  to  the  interior  of  about  complete.  Handicapped  by 

the  farmer  wn?h/  i.-in<,  a  lucss  of  potagc  i  being  exported  in  larg^e  the  parks.  Trunk  roads  were  mam-  weather  conditions  which  allow  only 

Then  the  farmer  will  be  king:.  t  ©  !  quantities  m  active  competition  with  tamed  in  excellent  condition,  but  o  limltAd  for  rnn«;triipfinn  pnrh 

The  misfit  cotton  and  grain  grow-  It  is  supreme  folly  to  condemn!  the  best  in  the  world.  Eggs  and  the  coming  of  the  motor  age  neces-  season  this  work  has  of  necessltv ' 

ers  are  the.  calamity  howlers.  They  Europe  for  its  steel  control,  France'  poultry  and  wool  are  brin,sing  in-  sitated  the  planning  of  a  scheme  of  jjgen  slow  but  the  road  comnletion 

would  be  better  employed  in  digging  or  Germany  for  the  potash  control. ;  creasing  revenue  to  the  farmers.  highway  development  that  would  jg  being  looked  forward  to  bv  both 

trenches,  breaking  stones  or  sawing  Ehili  for  its  nitrate  control,  or  Brit-:  The  livestock  situation  is  steadily :  meet  with  the  growing  public  de-  parks’  officials  and  the  towns  peo 


were  exploited  and  their  pro-:  ppp  increase  of  .$7.0.00.000  over  |  see  that  the  "benefit,  advantage  and  the  proximity  of  the  townsite,  while! 


velt,  pleaded  in  vain  for  the  conser- 1 
vation  of  .America’s  priceless  natural  ■ 
resources,  but  the  dance  of  death 
went  merrily  on. 

The  awful  calamity  now  over¬ 
whelming  T.oulstana  and  other  South¬ 
ern  States  is  directly  due  to  the  de- . 


!  world.  Canada’s  National  memorial  to  an 

:  The  setting  aside  of  these  areas  heroic  nurse — Mount  Edith  Cavcll. 

I  has  as  its  primary  motive  the  reten-  From  .lasper  cast  construction  is 
tion  in  their  primitive  state  of  parti-  being  carried  out  on  the  .Jasper 
cular  areas  of  the  Dominion  which  Highway  which  whqn  completed 
possess  unusual  scenic,  recreational  "’Bl  open  the  p.ark  to  the  people  of 
or  historical  value.  These  regions  tbe  prairie  provinces  from  the  cast, 
arc  reserved  by  Order-ln-Council.  VVaterton  l^akes  National  park’s 


Our  Service  to  Investors — 

Our  established  connections  with 
different  Agencies,  in  Canada, 

United  States  and  Europe,  enable 
us  to  offer  unexcelled  facilities  to 
Investors,  relative  to  all  classes 
of  Bonds,  Stocks  and  Foreign 
Securities. 


special  facilities  for  supplying 
authentic  information  on  the 
various  Oil  Companies  and  Oil 
Fields  of  Alberta. 


ROSS  ALGER  CORPORATION 


McLeod  Building 


EDMONTON,  Alberta 


Had  it  not  been  for  the  invention  Ibe  soil  and  the  forests  which 

of  tractors  and  harvesters  wheat  ^  floods  and  rehabilitate 

,  would  now  be  selling  at  .$3  or  $4  a  ^belr  farms.  i 

bushel.  Ere  the  century  ends  the  Disappearinir  Resources, 

demand  for  bread  will  require  8.000,-  .  ! 

000,000  bushels  of  wheat.  When  the  .  "ben  coming  generations  of  .Anier- 
world  gets  down  to  normal  and  wo-  pay  famine  price.s  for  the  silver,  j 


logs.  ain  for  its  rubber  control.  All  are  becoming  better  and  there  is  a  lively  j  mand.  pje  ^s  of  tl 

There  are  misfits  and  failures  in  more  than  justified.  It  is  conserva-  demand  for  Alberta  horses  which!  Accordingly,  an  extension  of  the  (be  district 

every  trade,  profession  and  business,  tion  and  sound  business.  So  is  Secre- i  nre  being  shipped  so  far  a.s  Russia.;  good  roads  policy  was  put  into  ef-  ’ 

but  misfit  lawyers,  doctors  or  manu-  tary  Jardine’s  pledge  of  $25,000,0001  in  respect  of  foreign  countries,  and  j  feet  and  the  results  which  can  be  ^^®P'ng  I 

facturers  do  not  call  upon  govern-  for  a  world’s  wheat  control.  That  is!  to  Prince  Edward  Island,  in  respect  I  directly  traced  to  this  decision  are  automot 


pie  as  of  the  utmost  importance  to 


but  misfit  lawyers,  doctors  or  manu-  tary  Jardine’s  pledge  of  $25,000,000!  in  respect  of  foreign  countries,  and  j  feet  and  the  results  which  can  be  k"i  ^ 

facturers  do  not  call  upon  govern-  for  a  world’s  wheat  control.  That  is!  to  Prince  Edward  Island,  in  respect  I  directly  traced  to  this  decision  are  automomie  industry  ana  tne  in- 
ments  to  make  good  their  deficits.  the  beginning  of  wisdom  on  the  part'  nf  domestic  demand.  ;  borne  out  in  the  tourist  figures  ob-  ^  h  n  *"**1^1/  n  ^  *  ational 

If  the  Wheat  Pool  Conferences  can  of  the  United  States  Government.  It  (  The  population,  through  natural  j  tained  from  the  various  parks  in  , 

bring  about  a  world  marketing  pool  is  an  attempt  to  secure  producers  a  I  Increase  and  through  selective  im-j  which  highway  development  has  hiiiiwavs  mov 

to  stabilize  th(»  export  price  level  it  price  level  for  wheat  which  will  give:  niigration,  is  increasing  and  one;  been  most  pronounced.  The  first  tn  atfra^t  nn  inkronoin./ n„,„' 

will  be  a  milestone  in  the  world’s  the  wheat  producers  of  the  world  the!  ^^In  result  Is  that  the  present  in-j  highway  construction  on  a  really  big  .  -  annmiiv  tho  «niinrf* 

progress.  But  no  export  price  level  cultural  wages  which  all  workers'  ^ustries  are  expanding  and  new  in-i  scale  was  the  building  of  the  Banff-  „  .  ,,  Jolirv  has'  hoan  nmvon 

can  make  it  profitable  to  grow  wheat  and  investments  should  receive.  ^  dustries  are  being  established.  j  Windermere  Highway  through  '  bv  the  manner  in  which  (  tnadi  mK 

on  land  fit  only  to  pasture  wild  geese  The  International  Pool  will  trv  to!  Irrigation  Brings  Wealth.  I  Rocky  Moiintain.s  park,  and  as  a  re-:  ^ _ _ _  ‘  ‘  ‘ 

or  jack-rabbits.  balance  production  and  demand  and  i  Irrigated  lands  are  proving  a ,  of  which  Kootenay  park  came .  . 

Over-production  piles  up  inven-  stabilize  the  price  level  of  wheat. '  s'O'it’ce  of  wealth,  as  instance  the  re-  j  ’Oto  being.  Preliminary  survey 

tories  and,  in  the  last  analysis,  is  Ryt  jf  r  be  desirable  to  do  this  itj  Hirns  from  the  Raymond  district,  j  ^'ork  on  this  motor  way  was  begun 

economic  waste.  Pool  or  government  jg  as  equallv  desirable  to  stabili/'' ■  ''^'here  the  new  sugar  beet  factory; 'o  1310;  the  l-ederal  authorities, 
control  which  puts  an  end  to  such  rubber,  tin.  '’opper.  cotton,  lead,  zinc  Proved  to  be  a  sturdy  commer- !  "’Bh  the  National  Parks  Branch  as 

unnecessary  production  merits  the  and  'ilver  bv  international  agree-!  success.  With  regard  to  Indus-  'he  constructive  arm.  were  tobuiW  .  _ 

hi-best  apnreciation  ment  miernaiionai  a„rce  ^ 

ni^ncst  appreciai  on. - - - ment - -  ,  self-supporting,  just  as  the!  ary.  and  the  Provincial  Government  e  l  /j  A 

-  ;  agricultural  class  found  that  it  was;  of  British  f'oliimbia  to  build  east  [\ 

I  necessary,  as  an  economic  measure,  |  from  the  Uolumbia  valley  to  meet  \\  /  vWW*" 

Aw^w^  ^  that  it  become  more  selt-supporting.  i  the  Parks  highway  at  the  western  l\  I 

DD  CCIVli  U/liCTIiDM  liniTCC  scientific  attention  is  being  devoted !  boundary  of  Rocky  Mountains  park.  /  I  illl  ’  'MwPil 

T ItUUllljUul  Y  Ju  VYCDIIjAIi  nUUuu  to  the  utilizing  of  Alberta’s  raw  re-1  The  work  suffered  interruption  diir-  (  /  ■ 

gntirces  and  one  outcome  has  been '  ing  the  war  years  and  in  1919  the 

the  organization  ot  a  company  in  [Federal  Government  undertook  to  j  / 

The  firm  of  G.  F.  Tull  &  Ardern  I  Limited,  with  Head  Office  at  .No.-  Edmonton  to  manufacture  commer- '  complete  the  entire  road,  being  \/ 
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tinue  to  attract  an  increasing  num¬ 
ber  of  visitors  annually.  The  sound-  Americans,  and  visitors  from  all  j  their  shares  of  the  benefit,  advantage 
ness  of  the  policy  has  been  proven  parts  of  the  world,  including  the  far-  and  enjoyment  tliat  is  to  be  had  in 
by  the  manner  in  which  Canadians,  away  Antipodes,  have  come  to  claim  |  Canada's  National  Parks. 


control  which  puts  an  end  to  such  rubber,  tin.  "opper.  cotton,  lead,  zinc 
unnecessary  production  merits  the  and  silver  by  international  agree- 
highest  appreciation.  ment. 


A  PROGRESSIVE  WESTERN  HOUSE 


The  firm  of  G.  F.  Tull  &  Ardern  lamited,  with  Head  Office  at  .No. 


Limited  was  Incorporated  in  April  30.3— I«ancastPr  Building,  Calgary.  '  m«l  products  from  wheat  straw. ,  granted  the  area  now  known  as  Koo- 


1926.  Mr,  G.  F.  Tull.  President  of  This  firm  secured  the  Private  Wire 
the  Company  was  a  partner  in  the  James  Richardson  &  Sons  Liin- 
flrm  of  Niblock  &  Tull.  Limited.  I 
since  1911,  transacting  an  Insiir- 
ance.  Real  Estate  and  Rental  biisi-j 

In  1919  through  the  efforts  of  Mr. 

Tull,  the  firm  of  I/Ogan  &  Brvan.  •  MSmBsS'  i  /'  -  ' 

brought  their  Private  Slock  and' 

eonjuiicUon  with  their  cither  aefivi- , 

Co'y  Limited  was  incorporated,  and 

Grain  business  ironi  the  firm  of  ,\i-  ' 

tained  the  real  estate  and  In.siir-| 
ance  business.  This  biisinp.ss  was  j 
conducted  very  successfully  under  i  '' 

Mr.  Tull's  active  management  until 


This  IS  not  an  experimental  enter- 'tenay  park  by  the  British  Columbia 
prise— it  is  a  proved  commercial  government  in  return.  This  park 
production  process.  j  consists  of  a  five-mile  border  on  each 

Bankers  and  other  financi.i!  men  I  side  of  the  Banff-Windermere  High- 
state  that  Alberta  now  may  lie  re- 1  way,  from  where  it  emerges  from 
garded  as  being  in  snunci  shapr-  |  Rocky  Mountains  park  to  its  term- 
True  the  province  and  the  various '  inns  with  the  Columbia  valley  road, 
municipalities  had  to  a.si'.iime  heavy  eleven  miles  above  Invermere,  and 
bur  Jens  ns  a  consequ-.ru-o  of  rapid  ‘  comprises  an  area  of  587  square 
e'cvelopnient  and  his  condition  ap-l  miles. 

plied  to  the  individual  as  well.  But|  The  accompanying  tourist  traffic 
the  hard  years  brought  a  sense  of  which  swept  over  this  104-niile  nio- 
the  value  of  retrenclim  mi  and  econ-.tor  way.  built  through  some  of  the 
omy  and  also  brought  about  an  oval-i  most  wonderful  scenery  on  the  con- 
uation  of  tlie  buda 't  system.  As  a:tinent  was  a  tribute  to  the  daring 
result  today  Alberta  financially. '  and  foresight  of  the  policy  which 
commercially,  indiistr'ally.  and  most  governed  the  road  construction.  This 
important  of  all  .agriculturally,  is  road,  which  was  opened  on  June  30. 
soundly  established.  Her  princi?).al  1923,  welded  the  Iasi,  and  northern 
obligations  have  been  rcdiiccci.  her  link  of  the  great  't,20n-mile  interna- 
outlays  are  judiciou-;  ami  her  cr:"Jif  tional  motor  chain  known  as  the! 


11 

Vlfe/eraerr-K 


i.s  restored. 

Big  BeTelopineiil  .Vliea.l. 
Confidence  in  the  future  i.s  ex-j 
pressed  not  only  by  i’remicr  .1.  E. : 


Grand  Circle  Tour,  which  touches 
four  f’anadian  and  seven  United 
.States  National  parks  in  the  course 
of  its  path.  Its  completion  nlsomadc 


'^PORT^ 


BEER 


Brownlee  but  bv  fbe  heads  of  fho  a  600-niile  all-Canadian 

great  financial  iiisfitutioiis  and  the' during  the  entire  course  or 


railways. 

They  beliive  am!  the  peojile  'of  Al¬ 
bert-.  liilieve  that  thi.s  province  is  on 


which  the  traveller  i.s  anrong,  or 
within  sight  of.  the  snow  peaks. 
Following  the  Banff-Windermere, 


I).  FLiri;  IHITTS, 

Geiinrul  .Manager, 

I  Ited,  Grain  Exporters,  and  also  Iho 
j  Prlvats  Wire  of  A.  A.  Houseman- 
I  Gwathmey  &  Co.,  members  of  the 
I  New  York  Stock  Exchange,  w'ho 
I  have  since  been  succeeded  by  E.  A. 

Pierce  and  Company. 

I  In  October  1926,  .Mr.  I).  ■  Clive 
;  Betts  was  taken  into  the  Company, 
and  assumed  the  position  of  Gen¬ 
eral  Manager. 

This  firm  liave  been  very  success¬ 
ful  in  building  up  their  busine.ss 
F\  TULL,  since  its  inception,  and  besides 

I’resideiit.  tlieir  Slock,  Bond  and  Grain  busi¬ 

ness  deal  in.  all  kind.s  of  investment 
the  Spring  of  1926  wlien  in  con-  securities,  and  have  departments  to 
junction  with  .Mr.  William  .\rdern  '  handle  Real  Estate  and  local  Oi! 
and  Mr.  Henry  K.  Reed,  incorporat-  |  Stocks,  as  well  as  quite  an  exten- 
ed  the  firm  of  G.  F.  Tull  &  Ardern  i  sive  Insurance  and  Rental  bu.siness. 


,  the  threshold  of  troni.  ndou.s  aevel- !  coftes  the  Kicking  Horse  Trail, 
opmeiit.  Alberta,  has  survived  prob-j  a  n t  h  f  gigantic  engineering 
'  ably  the  longest  stretch  of  unfavor-  achievement  which  opens  the  won- 
i  .able  years  that  it  wiil  ever  experi-  derful  scenic  areas  of  Yoho  National 
cnce.  Its  resiliency  has  stood  up  Park  to  the  outside  world  by  motor 
'  under  the  strain  and  all  the  signs  for  the  first  time.  Swinging  west 
j  point  to  an  era  of  progress  and  of  i  from  the  Banff-Lake  I.«ouise  High- 
'  prosi'ci  ity.  w'ay  a  short  distance  from  Lake 

I  While  Alberta  broke  her  wealth  I  Louise,  the  new  road  winds  up  and 
productions  last  year,  it  is  predicted  i  over  the  Great  Divide,  drops  down 
,  that  new  marks  will  be  set  in  1927. 1  fhrough  Yoho  park  to  Field,  and 
I  One  reason  is  that  there  will  be  more  j  following  the  Kicking  Horse  Canyon 
j  farmers  in  the  province  and  that -reaches  the  western  boundary  of  the 
I  more  land  will  be  tilled.  For  wheat!  park,  where  it  merges  into  the  Pro- 
i  alone,  it  is  estimated  that  this  yearivincial  highway  built  east  from  Gol- 
j  the  increase  in  acreage  will  he  500,-;  den.  From  Golden  the  road  winds 
I  000  acres  above  that  of  1927.  And  j  up  the  Columbia  valley,  connecting 
!a  corresponding  increase  will  be -with  the  Banff-Windermere  at  Fir- 
witnessed  with  regard  to  the  other  lands,  or  proceeding  on  south  to 
I  products  of  diversified  agriculture,  j  the  International  boundary  and,  so 
I  More  new  land  will  be  liroken,  |  soutli  through  the  United  States, 
more  land  summer  fallowed,  more  |  From  the  juiietion  at  Firlands,  a 
I  irrigated  land  worked  -and  it  i.s  well!  route  is  open  to  either  tlio  'Prairies 
i  to  remember  that  after  all,  agrieiil- j  or  tlie  Coast. 

ture  i.s  Alberta’s  basic  industry.  Ev-  i  . . .  .  ;  u, ,  « 

erything  else  depends  upon  the  ex- 1  H'aus.nids  of  Motorists. 

tent  and  success  of  our  agriculture.!  'I'he  fact  tliat  thirty  thousand  mo- 
Our  other  products  are  modest— 1  torists  swarmed  into  Yoho  park  last 
theyhave  not  rqaehed  tlie  dignity  of!  year,  witli  the  road  open  only  as  far 
an  export  basis  with  the  exception  ‘  as  Field,  shows  the  power  of  attrac- 
of  meat,  dairy  and  a  few  other  com- 1  tion  held  by  these  scenic  reserves.  I 
modities.  .  The  beautiful  Yoho  valley  with,  its  1 
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CALCARY 

.  BBBD 

'’The  Beer 


real  old-time  West  with  its  Cow  Punchers — Round-ups — Indians  and  Buffalo, 
is  only  complete  when  you  include  CALGARY  BEER.  It  is  the  real  old-time 
Western  beverage,  here  when  the  prairies  were  known  as  the  ‘‘North- 
West  Territories” — and  its  high  quality  has  always  been  maintained. 


CALGARY  BEER 


CALGARY  PORTER 


Calgary  Brewing  &  Malting  Co.  Limited 

CALGARY  CANADA 
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Vancouver, 
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Estates  Managed 
Properties  Reported  On 
insurance  effected  of  all  kinds 


A  Generation  of  Experience 


New  Records  for  Mineral 
Production  British  Columbia 
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Total  Vb!uc  of  Year’s  Output  Over  $67,090,000 — Silver  Produc¬ 
tion  Showed  Greater  Value  Than  in  Ontario  —  Value  of 
Mineral  Output  of  B.  C.  Since  1852  Has  Reached  a  Total  j 
Close  to  $1,000,000,000  and  Nearly  Half  of  This  Rrpre-  [ 
sents  Production  Since  1916.  i 


BUTTISH  COI.U.MBIA’S  m  n?ral  nn  increase  from  that  fciirce.  There* 
iit  1  ftO'?  >.1*  I  I ««  niftn  inrmric^H  Hr«vr>lr.*MS-,Ant  I 


Est.  1886. — Investment  Bankers, 
General  Financial  Agents,  Dealers 
in  All  Reputable  Securities. 


Investments  in 
British  Qolumhici 


The  growth,  based  on  sound  development,  that  is 
placing  British  Columbia  in  the  forefront  of  Canadian 
Provinces  also  makes  British  Columbia  one  of  the 
world's  mo.st  favorable  fields  for  investment.  British 
Columbia  will  share  the  wealth  of  her  forests,  mines, 
fisheries,  agriculture  and  manufactures  with  those  who 
help  in  their  development.  The  expansion  of  the  past 
few  ycar.s.  great  as  it  has  been,  is  but  a  foretaste  of  the 
g  ov.-th  of  the  future;  those  investors  who  are  well 
represented  in  British  Columbia  have  their  fingers  on 
the  pulse  of  Opportunity. 


100  REPRESENTATIVES 


IN  BRITISH  COLUMBIA 


f'lyti/.f  'i-'J  III  nr  of  rontiiiiiniis  hiivinrsn  inirlcr  Oir-  unrn 
ilril.t  ir>-  ni  frr  I ii  ri  st  ii'-i  inirrvr’.h  t!  f  n'ilitirs  frir 
rrurhi'i  iniiiir/  iiiforuintioii  nii  (iini  pnri  of  lirilish 
('r,l:nii  Inn.  U’/-  nir  ifiirrsr,ilrrl  hii  Utft  nni'nls 
ill  rii  i.'i  ■'iCrtinii  of  III'"  I'rnr  iiir. 


Ceperley,  Rounsefell 
and  Company 


846  Hastings  Street  We&'Y 

Vancouver,  British  Columbia,  Canada 


prorhirfon  in  IfC)  snrpas.sed 
jpM-\iou.s  records  in  the  hist.) 

'  tbi'  operations  of  the  indii.strv 
tliis  province,  according  to  jinjlaudj 
liVMsed  figtircs  set  forth  in  the  an-; 
'  uual  report  of  the  Provinriai  L'e- i 
p.'  r'n'ienl  of  .Mines  issued  undv;  .m-  • 
thority  of  Hon.  Williaui  .Sloan,  Pro-  I 
|v'iU'ii)l  Secretary  and  .Minist.  ;•  oi  . 
I  .Mines.  These  figures  indicai--  that 
I  will)  an  output  \aiued  at  lOT.lSS.SJ J  I 
profits  appro.ximatiug  twiiiv- 
I  five  per  cent,  of  the  gro.ss  \Hlue,  and 
■i'vidcnds  of  nearly  5I0,n)»i»,0Uj,  luej 
.j  aj'  was  the  most  satisfaeioi and 
I  siicecs.sful  one:,  in  the  histoiy  of  the 
!  pvov.nce. 

;  With  the  exception  of  coal  fin- 
'  eluding  coke)  and  gold,  inci’eas  id 
|tu'puts  of  metals  and  in.ncrals  '  vie 
!  made  in  all  branches  ot  the  .ndiis- 
j  t.-y,  the.  value  of  which  .‘•how.'  i 
'  C’caso  of  ^5.G!(6,0('0.  or 
compared  with  tlic  1!C5  valuai.on  ot 

*  '192. 212,  the  picviou.s  higi.  lec- 
;  o.'d  ycai. 

j  Since  mining  commenced  i.i  IJ.it- 
ish  Columhia  in  1852  the  total  v.ilue 
I  of  the  mineral  produetiou  ha.-  in'-)! 

•  '•hSe.lOS.TTO,  of  which  total  ‘hi  .o 
!  was  pi'oduecd  in  the  past  qua;  loi-  ot 
'  a  century  an  aggregate  value  ol 
( ■>8.'.t'.o08.fH.i0.  and  of  this  later  .imoiint 

will  over  fifty  per  cent.,  or  l;  lie 
I  (■'..'let,  $471,829.00(1  was  pro.'fucc-ii 

.  .'■’Tice  the  year  1916. 

;  l-iitisli  CoIiiiVibia  is  now^  thclc.i.l- 
I  lr..e  silver  pioducing  province  of 
I  (..'■■nada.  Hon.  .Mr.  Sloan  ‘s  ieport 
.'hows,  having  made  a  larger  oiiiput 
inJ!t2t>lhau  Ontario,  which  for  many 
yciis  ha.s  been  in  the  lead.  J  his 
l>:-'ivincc  al.so  continues  to  be  the 
largest  producer  in  (  .a nada  or  jcarl. 
coi.per,  and  zinc,  Since  1921  -ins 
year  of  an  acute  depre.s.siou  iu  the 
ructal  markets  of  the  world— Uriiisli 
I  i  (  olumbia  has  made  impres.siv-'  pro- 
jie.css  in  increasing  its  mineral  pi'o- 

I  ■  iluction  each  year.  The  value  of 
!  the  1926  output  was  nearly  two  .ini 

, ;  one-half  times  that  of  1921  aud  the 
j  yearly  increase  has  been  nearly  $8,* 

'  I  000,000  a  year.  The  increase  in  the. 
M  value  of  production  last  year  was 
'  made  notwithstanding  lowered  aver- 
:  j  .age  metal  prices  a.s  compared  with 
j  i  1925,  indicating  a  very  satisfactory 
j  I  condition  In  the  industry,  wMth  pi-o- 
'  j  duction  steadily  increasing  l  egiir.d- 
I '  less  of  fluctuations  in  the  metal  niar- 
;  kets. 

I I  Production  and  value  thereof  in 
I  1926  compares  with  that  in  1921  aud 

:  1925  as  follows; 

■*  1!'24  l?:,-.  1?.’6 

1  ;  Drsenption. 


also  increased  development  activ¬ 
ity  In  certain  gold-quart'/,  camps.  i 
Coal  mining  has  not  been  in  .■>  i 
particularly  flourishing  condition  in  i 
recent  years  chiefly  owing  to  the  I 
competition  from  fuel  oil.  but  the  I 
outlook  now  is  believed  to  be  better  j 
than  for  some  tine  p.nst  Last  year  I 
there  were  produced  2  220, 096  long  ' 
ton.s  Miiiied  at  $1 1.C.”)**.180  eoinpared  i 
with  2, .228  522  tors  of  a  value  of 
$11,612,610  in  1925. 


A  Valuable  Hen  u 

“Maizie” 

5«Hcouver.  —  "Maizie."  the 
white  lejrhorn  hen.  that  last 
year  established  the.  world's 
record  by  laying  3.51  eggs  In 
365  days.  Is  proving  a  big 
money-maker  for  the  Univer¬ 
sity  of  British  f  olumbia  farm. 
Known  as  Hen  No.  6.  she  not 
only  presides  over  the  world’s 
record  pen.  but  with  her  eggs 
Is  bringing  into  the  treasury 
of  the  University  $2,900.  ‘'We 
have  actually  sold  $1,625  of 
stock  from  Hen  No.  6.  and 
have  reservations  for  $1,275 
■worth,  which  will  bring  the 
total  up  to  $2,900,’’  says  Prof. 
K.  A.  Lloyd,  head  of  the  De¬ 
partment  of  Field  Husbandry. 


Riiihling  Materials 

the 


sreneral  in  all  the  mineralized  sec. 
tions  of  the  province.  J 

The  most  important  new  discovery 
during  1926.  the  Minister’s  report 


The  inrrea.se  in  the  value  of 

f  triietiiral  material  tq  a  total  value  |  sets  forth,  was  one  eight  miles  from  j 
of  $2..242..545  is  indicative  of  incrcas-|  Topicy.  fifty-nine  miles  east  ofj 
ed  building  and  general  business  ae-j  Smithers.  on  the  C.  N.  R..  a  showing 
tivity  t.hroughniif  the  province.  This]  which  has  only  been  slightly  devel- 
is  a  branch  of  the  mineral  industry!  oped  as  yet  but  reports  Indicate  that 
that  from  the  point  of  4  iew  of  raw  it  may  prove  to  be  a  large  body  of 
nialerials  i.s  capable  of  unlimited  ex- j  ore  of  milling  grade,  with  values 
pansion.  As  the  market  for  these;  mainly  in  silver  and  gold.  Another 
produrts  is  practically  a  loral  one, '  property  in  the  north-eastern  dis- 
fhe  Indu.stry  can  only  grow  with  in-  •  Irlct.  w'.iieh  is  not  quite  a  new  dis. 
creases  in  the  population  and  ex-  i  eovery  but  ■which  received  attention 
panding  busiiies.s  activity,  .Another  in  1926,  is  the  Ferguson,  situated 
infant  part  of  the  miner.il  industry  near  Fort  Grahame,  on  the  Finlay 
is  the  mining  of  mi.scellancous  min-  River,  ■where  it  is  reported  there  is 
orals.  Hoh.  .Mr.  Sloan's  report  i  an  exceptionally  large  .surface  show- 
show.s  the  output  in  1926  to  have|ingof  stiver-lead-zinc  ore.  An  tm- 
been  S332.583  or  over  iwiee  that  of;  portant  new  silver-lead  discovery 
the  preceding  year.  .-Attention  is '  was  that  of  the  Prosperity  group, 
now  being  directed  to  tlie  possibilitv:  Portland  ('anal  section,  a  property 
of  utilizin 


certain  non-metallic 
!  minerals  in  connection  with  various 
manufacturing  industries. 

A  very  definite  indication  of  a 
healthy  mining  industry  is  ibe  car- 
r.4lng  on  of  both  prospecting  and  de¬ 
velopment  of  mineral  propci-ties.  and 
in  this  respect  1926  wa.s  n  sati.sfac- 
fory  year,  states  Hon.  .Mr.  Sloan. 
Development  has  been  carried  on  in¬ 
tensively  and  much  success  has  been 
attained.  It  may  be  conservati\e1y 
stated,  he  reports,  that  the  total 
known  ore  re.ser4es  of  the  province 
at  the  present  time  are  greater  than 
.It  any  previous  time,  notwith.stand. 
ing  the  fact  that  nearly  one  billion 
dollars’  worth  of  mineral  has  been 
extracted  since  mining  commenced. 
This  development  work  has  been 


which  has  been  bonded  by  the  Pre- 
uier  Gold  Mining  Company.  .An  in.' 
terestins  experiment  in  scientifie' 
large-scale  prospecting  has  been  ini-' 
tiated  by  the  Consolidated.  Mining 
and  .Smelting  Company  of  Canada,  in , 
searching  for  phosphate  deposits  in 
Fast  Kootenay.  The  company  has' 
announced  that  some  success  was 
attained  in  1926  and  that  the  work 
will  he  actively  carried  on.  in  1927. 
If  suitable  deposits  are  found,  the'. 
Company  will  enter  tic  fertilizer 
manufacturing  business,  utilizing  the . 
unused  sulphur  contents  of  the  SuI-‘ 
Uvan  ore  to  make  sulphuric  acid  for 
treatment  of  the  ra'w  phosphate. 
The  success  of  these  plans  would; 
mean  a  new  and  important  industry, 
for  the  province. 


IM 


1927 


1898 

Vancouver  29  Years 

Th« 


British  Columbia  Permanent 
Loan  Company 


Board  of  Directors: 

President:  Vice-President: 

W.  H.  Malkin,  Chris.  Spencer, 

President  TU.  H.  Malkin,  Limiltd  President  D.  Spencer,  Limited 

Director  Royal  Bank 

Geo.  Martin 


A.  H.  Douglas 
R.  Gelletly 
R.  J.  Robertson 


R.  H.  Tupper 
T.  D.  Macdonald 


Operates  a  complete  agency  sei^'icc  through  its  subsidiary 
The  British  Columbia  Permanent  Agencies,  Limited. 


Correspondence  invited. 


'Paid-Up  Capital 
Reserve  Fund 
Total  Assets 


$945,529.00 

650,000.00 

3,050,127.41 


Jas.  Low,  T.D.  Macdonald,  A.  Whittaker, 

Secretary- Treasurer.  General  Manager.  Inspector. 


Agriculture,  too,  in  B.C. 


Keep  in  Touch  with 
the  Opportunities 
to  Make  Money  in  B.C. 
Mining  Development 


f...-)40,585 
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BRITISH  COLUMBIA  MINING 


W-g  endcaveur  to  civc  impartial  information  on  all  British 
Columbia  Minina;  shares.  As  members  of  Vancouver  and 
Calgary  Stock  Exchanges  wc  are  able  to  offer  the  best  pos¬ 
sible  service. 

Our  Weekly  Mining  Review  contains  the  latest  information 
availab!-;. 


R.  P.  CLARK  i  CO.,  LIMITED 


823  Hastings  West, 
Vancouver,  B.C. 


■•^rnl^or^.  t.nni'onrcr  .A  4  iiiii.ir.i  Stock  ITschanACN, 

3A  inuirv."  (■I'nlo  ITvdioiisc.  C'hlcneo  Bv.'iril  of  Trade 

Office-.  :iI'o  nt  A  icIorl.-J  nnd  Aolfon.  n.C. 


j  Iiicrcasod  roniuipo. 

In  hi.s  report,  Hon.  Mr,  SIo."):) 
poiiiis  out  tluit  the  toniKigc  of  ore 
t.iiufc  and  treated  iu  the  province 
last  yciir  also  shows  a  considerable 
'iuci'easc;  4.775.073  tons  of  ore  hein.g 
produced,  compared  with  .J.S49.269 
I  tons  in  1925. 

I  .Metal  mining  led  in  the  value  of 
]  production  at  a  figure  of  $51,863,534 
followed  by  coal  mining  with  an 
I  output  valued  at  $11,650,180  aud  t'.icn 
I  came,  structural  and  misccllanoeiis 
totalling  together  $,3,675,128.  'I'hv’ 

I  quantities  of  lead,  copper,  zinc  and 
silver  produced  in  1926  were  the 
'  highest  in  the  history  of  mining  in 
;  the  province.  Due  to  the  steady  ex- 
'  pansion  of  the  Sullivan  mine,  of  the 
(''onsolidatcd  Mining  and  Smelting 
jof  Canada,  at  Kimberley,  lead  has 
'  easily  malntiiuif'd  first  place  in  the 
;  value  of  mineral  products  produced 
i  in  the  province  for  the  last  three 
;  years,  last  year  s  output  of  263,023.- 
i  937  Ib.s.  being  nearly  ten  per  cent. 

I  of  world  production,  and  the  pres- 
.  ent  rate  should  .'vf  least  be  main¬ 
tained  for  many  years. 

Last  year  copper  roichcd  second 
pl.acc  in  point  of  value  of  produc¬ 
tion  having  been  nearly  .$71^0.000 
I  greater  than  coal.  During  the  war 
years,  due  to  a  very  high  price  for 
copper,  the  prodiietion  of  this  metal 
.•isumed  first  rank  in  mining  in  the 
province.  Commencing  in  1919,  a 
I  heavy  slump  took  place  in  both  the 
qu.antity  and  value  of  the  coppei' 

]  output,  but  a  steady  improvomeuf 
Iif(s  taken  place  in  recent  years, with 
I  the  result  that  the  output  of  89,339.- 
'  768  pounds  of  copper  in  1926  was  the 
'  highest  over  made  ir.  the  industry. 

Zinc  production  in  the  last  three 
!  years  has  also  showu  a  lai'ge  in¬ 
crease  mainly  due  to  operations  at 
the  Sullivan  mine,  but  other  mines 
are  also  contributing  in  part.  A 
still  larger  production  is  looked  for 
this  year  as  the  zinc-refinery  at 
!  Trail,  of  the  Consolidated  Mining 
aud  Smelting  Company  of  Canada, 
is  being  further  enlarged  to  a  capa- 
,  city  of  280  tons  a  day. 

Silver  OuLput  Grows. 

Silver  production  is  r.ipidly  in- 


British  Columbia  claim  that  more 
varied  foi-nis  of  agriculture  c.an  be 
followed  under  pleasanter  conditions 
in  British  Columbia  than  in  possibly 
any  other  part  of  Canada.  The  bene- 
fic.'nt  climate  of  the  Canadian  Paci¬ 
fic  coast  province  in  combination 
^  ,  with  the  wide  diversity  of  topogra- 

4  615.361  4.519.362  !  Ohical  and  soil  condition  makes  pro- 
'  ’  *  fitable  there,  they  point  out.  many 

phases  of  farming  not  possible  in 
other  sections  of  the  Dominioti.  More 
marked  attention  has  been  paid  to 
the  province’s  agricultural  Industry 
of  late  and  if  would  iippenr  to  be 
facing  .1  decidedly  prosperous  era. 
While  the  province  has  firmly  estab¬ 
lished  itself  as  a  fruit  province  many 
other  phases  of  farming  are  showing 
expansion  and  British  Coluinhia  is 
receiving  a  fair  proportion  of  the  new 
Immigration. 

British  Columbia  has  a  smaller 
agricultural  revenue  than  other  prov¬ 
inces  of  Canada  with  the  exception  of 


2.S4C.110 


3,675,125 
7.1S5..S1; 


and  wool  growing.  Several  ranchers  I 
from  the  United  States  e.stablishcd  in  ! 
the  interior  last  year  and  flocks  on  I 
small  farms  have  greatly  increased' 
in  numbers.  British  Columbia  led  | 
the  Dominion  last  year  in  the  in¬ 
crease  in  her  sheep  with  an  incrc- 1 
ment  of  66''r.  Poultry  farming  is  fol- . 
lowed  on  Vancouver  Island  and  the! 
Pacific  coast  under  most  advanta- . 
grous  conditions  and  there  Is  great 
opportunity  for  this  region  to  become 
the  winter  producer  for  the  rest  ofj 
Canada  and  offset  the  present  heavy 
seasonal  importation.  "  i 

Apiculture  is  making  progress  and  ‘ 
British  Columbia  was  estimated  to! 
hiivr  returned  a  profit  of  4.3%  on 
capital  invested  in  this  industry  in 
1926.  The  crop  amounted  to  898.257 
pounds  valued  at  $197,616.  to  which 
was  .added  *5.000  accruing  from  the 
sale  of  beeswax.  The  tobacco  indus¬ 
try  has  definitely  got  away  to  an  ex- ' 
cellent  start  and  a  bright  future  faces ' 


J^o  you  know  that  British  Columbia  pro¬ 


duces  more  silver  than  Ontario  ?  Do 
you  know  that  British  Columbia  in  1926  pro¬ 
duced  95  per  cent,  of  the  total  lead  production 
of  Canada  and  two-thirds  of  .the  entire  copper 
output  ?  Do  you  know  that  of  the  109,250,- 
000  pounds  of  zinc  produced  in  Canada  last 
year  100,000,000  pounds  came  from  British  ' 
Columbia  ?  Do  you  know  that  the  di'vidends 
distributed  by  B.  C.  mines  in  1 926  showed  an 
increase  of  $1 ,000,000  over  the  dividends  paid 

in  1925  } 


the  .Maritimos,  which  is  indicative  of  jit  with  a  substantially  greater  acre.-)- 
great  opportiinity.  A  remarkable  j  go  pla'nted  and  new  districts  ongag- 
growtli  is  apparent,  however.  Ac- j  ing  this  year.  Fur  farming  is  making 
cording  to  a  statement  of  the  Prov- 1  a  remarkable  progress  with  many 
incial  .Alinister  of  I>antls  there  are  districts  outstanding  in  Ihi.s  activity 
22.ono  farmers  in  British  ('olumbia  i  and' new  species  of  furbearers  being 
and  a  total  farm  population  of  90.000.  ;  continually  brought  under  domestica- 


Why  not  find  out  about  these  things  ? 
will  find  such  information  profitable. 


You 


In  the  past  ten  years  farm  produc¬ 
tion  in  the  province  has  doubled,  in¬ 
creasing  from  $31,000,000  in  1915  to 
$65,000,000  in  1925.  The  value  of  the 
output  of  dairy  products  alone  has 
increased  from  S.'I.OoO.OOO  to  .$10,000,- 
000  in  the  perioil.  Provincial  agri¬ 
cultural  production  in  1926  is  estim¬ 
ated  at  $70,000,000, 

The  rising  po.'-ition  of  the  prov- 
in(,e  in  agi'iculture  was  well  illu.strat- 
ed  in  its  achievements  in  1926.  Out- 


tion,  .\  greater  area  is  being  devot¬ 
ed  to  hop  production.  Holly  is 
shipped  from  the  province  to  Fa.'t- 
ern  Canada  and  Californi.i,  while 
British  Columbia  has  few  rivals  in 
the  production  of  flo’.ver  seeds. 

Great  opportunity  exists  for  new 
settlors  on  the  land  in  British  Colum¬ 
hia  where  so  many  phases  of  the 
farming  industry  are  but  in  their, 
initial  stages  of  development.  Farm- ' 
in  that  territory  is  pursued  under 


We  maintain  a  complete  service  on  all  British 
Columbia  stocks  and  will  be  pleased  to  answer 
enquiries.  Wc  also  issue  a  monthly  bulletin 
which  has  proven  of  great  value  to  its  readers. 
Mailed  without  obligation  to  any  address. 
Place  your  name  on  our  mailing  list. 


standing  was  the  capture  of  1st.  6th  j  the  most  pleasant  of  living  conditions 
and  8th  prizes  in  the  Timothy  seed  j  with  most  things  combining  to  a  eon- 
class  at  the  Chicago  International  j  genitil  as  well  as  prosperous  existcu- 
and  Grain  Show.  In  the  egg- ;  ce. 


Hay 


laying  contests  held  in  the  provin 
two  world’s  records  were  made  by 
pro\  ineial  hens,  iind  in  addition,  Brit¬ 
ish  Columbia  produeed  the  ehampioj 
pen  of  Ctinada.  In  the  sarne  yer^  a 
Jersey  cow  at  the  Siimmerland  nx- 
periniental  Fartu  achieved  a  worM’s 
diiiry  record  which  was  closely  fol¬ 
lowed  by  another  wot  Id  record  m.'jde 
by  ,(  .lerscv  at  .Arm.strong.  .At  ihe 


B.C.  FISHERIES 


Members  Vancouver  Stock  Exchange,  Vancouver  Grai 


GREATER  WEALTH  I  Elxchange,  Vancouver  Chamber  of  Mines,  Spokane  Standarej 


(Continued  from  Pago  17.) 
ind  operating  accounts,  had  a  total 
I’acific  T.iveslock  llxposition  at  Port-  value  in  1926  of  $22,002,056,  compared 
land.  Oregon,  .lersey  cattle.  Leicest'’;’. ,  with  •$14,844,219  in  1925.  The  salmon 


Dorset  and  ('heviot  sheep  secured; 
high  awards,  and  a  hirge  share  of  the 
totiil  sheep  prize. s  wore  won  .at  thej 
exhibition  at  f-alem.  Oregon.  .At  the| 
convention  of  the  Rabbit  Breeders' 
.Association  in  California.  British  ‘  o-; 


canneries  accounted  for  79':r  of  the 
total  value  in  1926  and  62%  In  1925. 
The  total  number  of  establishments 
in  operjition  in  1926  w.as  165.  includ¬ 
ing  77  salmon  canneries.  3  elam  can¬ 
neries,  67  fish  curing  establishments 


umbia  sp('ured  fii^t  and  other  prizes  and  18  reduction  plants.  The  number 
for  many  variefier-  of  rabbits.  Many|of  s.'ilmon  canneries  shows  an  in- 
first  nnd  other  prize.s  were  secured  !  crease  of  12,  reduction  plants  an  in- 


at  the  Pacifi('  .North-West  Potato 
Show  at  Spokane.  AVa.sbington.  .As 
usual.  Brifi.sh  Columbia  took  the  ma- 
ior  share  of  award.s  for  .apples  at  the 
Imperial  Fruit  Show  in  I.ondou  and 


creasing,  the  two  largest  confribu- i  j^e  Royal  Winter  Fair,  T(»ronto. 


VICTORIA  BY  THE  SEA 


A  beautiful  City  clean  and  healthful.  Lovely 
hemes  at  moderate  cost.  All  the  year  round 
motoring,  golf  and  outdoor  life  without  extremes 
of  heat  and  cold.  Correspondence  solicited. 


HEJSTERMAN,  FORMAN  &  CO. 

Establi.shcd  IS6f 

VICTORIA  -  -  -  B.C. 


tors  la.st  year  being  tlie  Sullivan  and 
,  the  Premier  mine.-'.  The  \’alue  of 
'the  year's  production  was  $6,675,696, 
I  compared  with  $5,768,823.  the  value 
jo!’  th(’  Ontario  output.  I’lie  derline 
in  thf  price  of  silver  m.ay  b.avc  some 
■  effect  in  po.ssibly  retarding  futuri- 
production  In  the  Sloean  cli.-drlct. 
I  where  in  many  of  the  mines  silver 
is  the  most  important  value  in  ore. 

'  But  approximately  eighty  per  cent. 

!  of  the  silver  production  of  the  pro- 
j  vInce  comes  from  mines  in  which 
I  the  silver  value  Is  of  less  import- 
■au<'e  than  the  other  mot:(ls,  such  as 


Kind 
Salmon,  Cw  t. 


British  Columbia  is  firmly  estab- 
Ii.«hed  as  a  producer  of  fruit  of  a  su¬ 
perior  quality  .and  great  variety,, and 
while  wide  opportunity  still  exists 
for  the  expansion  of  this  Industry, 
many  other  phases  .arc  developing 
Into  importance  aud  commanding  j  Halibut,  Cwt. 
attention.  This  is  suggested  in  the  i 
foregoing  list  of  awards.  Timothy  |  Herring,  Cwt 
seed  grow’ing.  for  instance,  is  an  en- ! 
tirely  new  provincial  industry,  but  Cod,  Cwt.  .  .  . 
already  Central  British  ( ’olumbia  is| 
marketing  this  product  on  a  coninier- 1  Pilchards,  CwT 
rial  scale,  having  disposed  of  some 


ease  of  6.  and  fish  curing  estab- , 
lishmenfs  and  clam  canneries  each' 
an  increase  of  1 
Employees — The  number  of  per-' 
sons  employed  in  the  establlshment.s , 
in  1926  was  8.951.  an  increase  over  ■ 
the  preceding  year  of  613.  | 

Quantity  and  Talue  of  the  fblef 

rommerclal  Fishes,  i 


gold,  copper,  lead,  zinc,  contained  j r  a  (  i 
therein.  While  the  decreased  reve-  ‘  >  fl’^rylng  pro- 

duction  has  been  noted  and  also  the 
high  type  of  dairy  animal  the  prov¬ 
ince  has  developed.  Not  only  is  Brit¬ 
ish  Columbia  exporting  quantities  of 
butter,  but  also  dairy  cattle  are  le.av- 
ing  the  piovince  for  many  countries 
in  which  they  are  in  (Icmand.  A 


,  Clams,  Bbl . 


1925  1926  j 

1.873,376  2,125,5551 

$14,973,885  $18,776,762  i 
318,240  31.5,095  * 

$  3,891.819  $  4,543,720 
1.437.875  1,301,269! 

$  1,717.985  $  1,528,734' 
31.636  39.105! 

.8  264,036  $  336,759  j 

318.973 
182.911  $ 

26.527 
161.764  $ 


969,958 
127,257 
12.813  I 
105,4091 


nue  from  a  lowered  silver  price  i.s  to 
be  regretted  for  these  mines,  no  ma¬ 
terial  lowering  of  procUiction  in  the 
fiitnre  nniy  be  anticipated  ii.s  a  con¬ 
sequence. 

Production  of  gold  (including  pla¬ 
cer  gold)  has  averaged  about  $5.- 
099,000  annually  during  the  last 
three  years.  Na  great  increase  Is 
expected,  but  as  much  gold  is  re¬ 
covered  as  a  by-product  ot  copper 
mining  the  outlook  Is  favorable  for 


cattle  ranching  Industry  Is  prosper¬ 
ing  and  expanding  in  the  Interior.  As 
the  many  sheep  prizes  would  Indicate, 
considerable  attention  is  being  paid 
to  the  matter  of  mutton  production 


Value  <»f  the  Fisheries  I’rodnetion. 


A'ear 

Value 

Year 

Value 

1907 

$  6.122.923 

1917 

$21,518,595 

1908 

6.465.038 

1918 

27.282,223 

1909 

10,314.755 

1919 

25,301,607 

1910 

9.163,235 

1920 

22,329,161 

1911 

13.677,125 

1921 

13,953,670 

1912 

14,455.488 

1922 

18,849,658 

1913 

13,891,398 

1923 

20.795,914 

1914 

11,515.086 

1924 

21,257.567 

1915 

14,538.320 

1925 

22,414,618 

1916 

14,637,346 

1926 

27,367,109 

In  British  Columbia 


MINING  STOCKS 


We  publish  regular  Market  Letters, 
giviijg  up-to-date  information  on  the 
Mines  and  Oils  and  shall  be  glad  to  place 
your  name  on  our  list  to  receive  same. 

Buying  and  selling  orders  promptly 
executed  at  best  market  prices. 

Correspondence  Invited. 


Nanson,  Rothwell  &  Company 

LIMITED 

(Members  Vancouver  Stock  E-xchanne) 


322<-325  Rogers  Building,  VANCOUVER,  B.C. 


eSTABUSHBD  t9t4 


MILLER,  COURT  &  Co.,  Ltd. 

809-810-811-812-813-814  Vancouver  Block 
VANCOUVER,  B.C. 


TO  >L1KE  MORE  WINE. 

The  Victoria  Wine  Growers.  Ltd., 
are  planning  the  establishment  of  a 
new  plant  at  Lake  Hill,  near  Vicuv 
rla.  At  the  present  time  the  win¬ 
ery  holds  ISO.OOO  gallons  of  logan¬ 
berry  wine,  50,000  gallons  of  which 
is  ready  for  market  and  the  remain¬ 


der  maturing.  The  company  plan  to 
put  down  another  100.000  gallons 
this  summer  and  therefore  need  lar¬ 
ger  (luabtere.  They  plan  to  enter 
the  Prairie,  Quebec  and  Ontario 
markets  as  soon  as  they  have  suffi¬ 
cient  quantities  ot  matured  wine  on 
hand. 


I 


V 


V  . 

THE  FINANCIAL 

.^"MONTREAL.  JUNE  3,  1927 

KST.  )go« 


V  WAQHORN, 
r  GWYNN  &  CO. 

LIMITED 

STOCK  &  BOND  BROKERS 

Financial,  Real  Estate  and 
Insurance  Agents 

Private  leased  ^vire  service  with  New  York,  Chicago, 
Toronto,  Y’innipeg,  Montreal,  and  chief  market 
centres. 

Mining  Shares  and  Information 

Special  Attention  given 

Mortgage  and  Property  Investments 
'  Management, 

Collections,  Valuations,  Etc. 

]>ankers:  Bank  of  Montreal 

517  Granville  Street  •  VANCOUVER,  B.C. 

Write  for  monthly  market  letter. 


GOVERNMENT 

MUNICIPAL 

AND 

CORPORATION 

BONDS 


READ  BROS  &  CO. 

f)02  Hastings  Street  West 
VANCOUVER 

Seymour  7000 


ESTABLISHED  1891 

Wc  specialize  in 

Real  Estate  and  Mortgages 

We  believe  Vancouver  Real  Estate  offers  a  good  opportunity 
for  investments.  Improved  or  Vacant  property  will  give 
you  good  returns. 

Should  you  prefer 

Mortgage  Investments 

we  can  offer  large  or  small  loans  paying  seven  or  eight  per 
cent,  on  good  security. 

WRITE  US  FOR  PARTICULARS 

REFERENCE:  ROYAL  BANK  OF  CANADA 

Baniield,  Black  &  Banfield 

LIMITED 

Provincial  Agents,  Norwich  Union  Fire  Insurance  Society,  Limited 

327  Seymour  St.,  VANCOUVER.  B.  C. 


Telephone  Seymour  4316 


•I  THOS.  STEELE  &  SON  Ltd. 

Members 

I  VWCOUVF.R  CHAMBER  OF  MINES 

T  VANCOUVER  STOCK  ELXCHANCE 

I 

Stock  and  Bond  Brokers 

j  Eire  and  Automobile  Insurance 

I 

Specializing  in  B.C.  Mining  Stocks 


220-221  Rogers  Building,  Granville  Street 

VANCOUVER,  B.C. 


\  Bit;  m;'v  i.rnvel  plaxt. 

7'ho  Drpks  <1  ravel  A-  Rock  Co., 
\'anr, Oliver,  will  add  another  plant  to 
the  three  already  operating.  They 
have  acquired  12.1  aeres  west  of  Co- 
t(iiitlam.  B.C.,  and  will  spend  aoiit 
.t125,d00  on  a  plant  for  operating  the 
property.  The  materiai  m  the  pro¬ 
perty  is  estimated  at  l.''>.non,ooo  rnbie 
yards,  sufficient  to  supply  the  roni- 
pany'.s  needs  for  the  next  50  years. 


'  The  plant  will  be  equipped  with 
I  every  modern  gravel  handling  de¬ 
vice.  The  eonipany  have  aeqiiired 
I  riitht.s  for  the  use  of  a  .itandard 
j  giiuge  railway  from  the  plant  to  Port 
j  .Moody,  a  distanee  of  some  two  miles 
j  and  they  will  purchase  a  loeomotive 
land  other  rolling  stork.  Their  slock 
’  pile  at  Pori  .Moody  will  have  a  ca- 
I  pa.eity  of  approximately  10,000  cubic 
i  yards.  V 


O  *H  ^  1*^  W  fl  •  Indian  farm  and  orchard  or  one  of 

rtf’  ,1.  I  rtOrt  ITl  the  queer  old  tumbledown  towns 

k^awillllio  V*  IIl  that  sprang  up  along  the  path  or  me 

1  >  nn*  -  1,  ¥  1  «  •  gold  rush  and  still  remain,  dilapi- 

Vi'SinSlClSl  9  I  llllD0r  inClllStlllCS  reminders  of  those  exciting 

^**  **  **  wheeling  bark  to  the 

:  ,  - n  I - ,  rivers’  edge,  it  forms  a  groove  in  the 

Output  of  Paanc  Coast  rroinnce  Approaches  Half  the  Total  For  -solid  gray  rock,  carried  forward  in 
All  Canada — Best  Market  is  in  the  United  States — Produc-  "fverai  places  by  towering  timber 

tion  of  B.  C.  in  1926  Showed  Substantial  Increase  Over  1925  !  <hc  river  itself  on 

I  •  rt  ^  1-  rt  «i  ♦  a  I  ^  suspension  nnd  then  curv* 

—Vancouver  is  Port  Throus^n  Which  Bulk  of  Exports  Are  ;  iH<r  through  huge  noses  of  stone  by 
Made.  j  tunnel.  Every  mile  brings  some 

j  - - - - —  ■  I  change  of  .seencry  and  above  it  all 

The  sawmills  of  Canada  contri-  ingly  Canada's  largest  for  unmanu- i  tower  the  roast  mountains,  some 
bute  to  create  the  third  most  factured  wood,  in  the  last  .rear  tak- i  Si  eeii-woodcd.  others  bare  roekw  ith 
valuable  industrial  activity  in  the  ing  purchases  valued  at  .$!>1.156.9!I6. 1  «now  upon  their  summits  and  sil- 
Dominipn.  from  the  point  of  the  an-  or  over  62  per  cent.,  of  the  total .  very  waterfalls  trickling  dow  n  their 
nual  worth  of  products.  At  the  last  value  of  exports.  These  exports  '  sides. 

I  return  on  the  industry  in  1925  there  were  very  varied,  the  principal  be-'  At  I.ytton.  a  point  some  160  miles 
I  were  2,700  mills  in  operation  in  the  ing  planks  and  boards  to  the  value  ;  from  Vancouver,  the  great  brown 

,  Dominion  w-ith  a  capital  investment  of  .$50,000,000;  laths  worth  $9,470,-  I'ody  of  the  Eraser  is  cut  by  a 

of  $204.13t.003  and  a  gros.s  produc-  795;  pulpwood  worth  $14,057,030;  !  clearly  defined  betl  of  green  water 

1  tion  value  of  $1,33.6:51.808.  The  pro-  and  shingles  to  the  value  of  $8,673,-  the  outlet  of  the  Thompson  River 

!  Vince  of  British  Columbia  has  a  756.  Exports  to  the  Enited  King- !  entering  from  the  east.  Here  the 
I  suh.stanfial  lead  in  the  indu.stry  dom  represent  a  snuirh  smaller  pro-  new  road  curves  to  the  eastward, 

I  with  a  prodiirfion  of  $.VJ.069.r>85;  portion  and  in  1926  suffered  a  slump  following  the  course  of  the  Thomp- 
'  follow'cd  by  Ontario  w  ith  $36,141,670  by  reason  of  the  disturbed  industrial  ’ through  the  last  of  the  coast 
and  Quebec  occupying  third  place  condition.s  in  that  country.  hJxports  i  mountains.  This  completes  the  road 
with  $22,802,029.  Every  province  of  of  unnianfarfiired  wood  to  the  Cnt- '  Pfo.iect.  bringing  if  into  the  interior 
the  Dominion,  even  the  agricultural  ted  Kingdom  in  1926  had  a  value  of  of  British  Coltimbia.  where  roads 
rr.airie  Provinces,  is  a  contributor  $8.24:J.522.  as  romp.ared  with  $11.- 1  ''adiatc  fanwisc  in  many  directions, 
to  revenue  in  this  manner,  as  fol-  854,799  in  1925,  and  $10,953,643  in  Eroni  here  on  there  is  no  barrier  he- 
lows:  .New  Brnnswirk.  $14,648,407;  -1924.  ’  |  tween  the  traveller  and  the  rest  of 

Nova  Scotia.  $3.^1.3.069;  .Manitoba.  The  progress  British  Colunihia  i.s  :  Panada  or  the  United  States. 


Canadian  Financiers  Trust  Company 


of  $204,131,003  and  a  gross  produc- 
1  tion  value  of  $1,33,631.808.  The  pro- 
I  Vince  of  British  Columbia  has  a 


ireorporated  19C7 


BUYERS  OF  ALL 
BRITISH  COLUMBIA  BONDS 


TRUSTEE  AND  EXECUTOR,  REAL 
ESTATE,  INSURANCE,  ETC.,  ETC. 


Head  Office:  VANCOUVER,  R.  C. 

licncral  Managrr:  I,irut.-(,ol.  (5.  H.  HorreU 


tween  the  traveller  and  the  rest  of 
Nova  Scotia.  $3.^1.3.069;  .Manitoba.  The  progress  British  Colunihia  is  M'anada  or  the  United  States. 
$2,247,421;  .Mherta,  $996. ,593;  Sas-  making  in  the  lumber  industrv  is'  The  new  highway  is  important  to 
kalehewnn,  $371,189:  and  Prince  Ed-  particularly  outstanding.  The  ’  tim-  thf'  development  of  western  Canada 
ward  Island.  $131,853.  her  industry  is  hire  more  important ;  ■'"t  '»  of  scarcely  less  interest  to 

Lumber  is  the  prinripalproduet  of  than  in  any  province  of  fhe  Domin- ■  the  people  of  the  western  states.  I'Ot 
the  industry,  accounting  for  almost  ion  and  in  fact,  constitutes  the  rhiet  Ihen  it  forms  a  eonvenient  lorqi 
70  per  rent,  of  the  total  produetion  of  the  varied  industrial  activities  of;  tbrough  British  Columbia  from  the 
value,  followed  in  order  by  shingles,  the  'provinoo:  According  to  the  i  oonst  and  thence  down  to  fhebound- 

pulpwood.  lath  and  sawn  tics.  IVhile  Provincial  Minister  of  I.ands  and  ;  f*''.''  again.  It  is  tlius  fhe  final  link 
the  domesfie  market  la  important.  Forests  the  cut  last  year  was  over  I ‘'f  IhP  far-flung  highway  system 
and  becoming  increasingly  so  by  three  billion  feet  and  worth  approx- !  "’^ich  stretches  from  the  .Mexican 
reason  of  the  active  building  pro-  jmately  $85.Oon.00i'>  or  three  times  I  •’f”indary  north.  In  the  1927  season, 
gram  every  section  of  the  Dominion  what  it  was  ten  years  ago  Despite  |  w-hen  the  new  road  surface  has 
is  launrhed  upon  ,it  i.s  relatively  in-  a  tenipoj-ary  slackening  in  produc.  hardened  and  settled,  the  I'rascr 
significant  in  comparison  with  the  tion  and  export  in  Canada  as  ai  River  will  probably  see  once  more  a 
export  trade,  by  far  the  greater  Aol-  whole  last  year  the  Pacific  Coast  I  continuou.s  caravan  moving  al,6ng  its 


It  is  tlius  fhe  final  link 
far-flung  highway  system 


IP.  or  over  87  per  cent,  of  the  Province  recorded  increases  in  both  j  sidc.s— but  it  will  be  a  caravan  of  was  the  257tli  anniversary  of  the 


Millie,  leaving  the  rouhtry  each  phases 
ye.ir.  While  upon  fhe  list  of  Can¬ 
adian  exports  in  1926  new.sprint  oe-  . 

enpied  second  place  and  wood  pulp  r 

fifth,  both  manufactured  forest  pro- 


Pacffic  Toast  Export.  i 

British  Columbia  produced  close  j 
nn  1,567.000.000  feet  of  lumber  in 


modern  automobiles  and  far  differ¬ 
ent  from  that  of  p.a.ck  horses  eover- 
rd  wagons  and  six-horse  stages  of 
the  gold  rush  days. 


I  ducts,  planks  and  boards  constituted  an  increase  of  2.34,000.000  over 

■the  fourth  nio.st  imnortnnt  commo-  T -n.  (  argo  shipments  in  the  same  j 


fhe  fourth  most  important  commo¬ 
dity  to  bo  exported  and  pulpwood 
seve:itcenth. 


LARGER  LOGGLX'C;  rRODlTTIOX. 


in-''arircTetl’nf ■  Victoria. -I-ogging  production  for  has  given  way  to  the  fnodern.  and  Thp  crcat  storc  ’on  VjrHnv 
over  vcsulf  lias  liccn  the  disappear-  carries  eteryihin 

o\pi  ine  l.)..o  exports.  Mote  than  u„„  pveeerierl  the  same  nerind  of  the  .ance  nf  irinnv  of  fhe  old  forts,  and  -  „i..- . .  i... 


.....  ...  . . . . . .  —  vnited  on  CranvilM  street  in  the  ] 

the  people  of  the  western  states.  I'Ot  iJ  D  Co  HctS  FltlC  block  belw-en  Dunsiuiiir  and  (leorgia  ! 

then  it  forms  a  convenient  loirji  *  *  *  _  streets,  known  as  the  Crewe  Block.  ■ 

through  British  Columbia  from  the  ,  V  CITICOUVCT  tStOTC  :  The  fir.st  inatia'ger  was  Charles  i 

const  and  thence  down  to  fhe  bound-  I  W^cks.  assb-teil  by  .y  clerk,  Charle.s  ■ 

ary  again.  It  is  tlius  fhe  final  link  _  |  Askew. 

of  the  far-flung  highway  system  Vancouver.— Nearly  two  ceniunesj  enrin-  nf  1S9''  the  coin.  • 

which  <;ti*ctrhp9  from  the  Meviran  nf  pritiiifivo  barter  with  Indians.  ‘P  ^  m  t-  *• 

T^nirn  snrrrm*s  irom  top  .Mpxican  y*  h  m  _  i  pany  conimenml  bnildiiiR  operations 

boundary  north.  In  the  192 1  season.  J ^ VroY^cih’  "t  ft*  Pf-rnianent  structure.  In 

when  the  new  mad  sii^rface  has  ed  as  ^ ''l*?  those  da.vs  the  building  was  consid 

hardened  and  settled,  the  1  raser  ered  Vancouver's  finest  If.  w.xs 

River  will  probably  see  once  more  a  stores,  which  ^  XMv  '>n  ''*"ne  and  ultimate- 

continuou.s  caravan  moving  al«ng  its  throughout  ti  e  r’®'"  ly  was  four  storeys  high  with  base- 

was  tho  25i<th  anniversary  or  ihn  •  ,  ,  r  i-r,. 

day  when  the  company  received  its  h.td  a  frontage  of  f.ft.v 

,  •  ‘  feet  on  Granville  with  :j.  depth  of 

charter,  tn  16- 0.  Georgia.  Only  two 

It  was  in  186,3  th.it  the  eompany.  ei-eeted  at,  first,  it  lie- 

keeping  in  line  with  progress,  .and  jpj,  (bought  somewh.at  premature  to 
with  inerea.sing  population  and  elos-  complete  the  building, 
er  settlement  of  t  ,tnada,  slatted  its  'I'ho  stores  of  the  earlier  day.s 
departmental  stores.  The  primitive  p.|p|.p|y  ^old  groceries  and  clothing, 
has  given  way  to  the  modern,  and  q'pp  great  store  on  Granville  street 
the  restilf  has  been  the  disappear-  pp)  onl.v  carries  e\er,vihing  the  av' 


day  when  the  eompany  reecived  its 
charter,  in  1670. 


Wide  Demand.  nf,'  f^oeeded  the  same  period  of  the  anre  of  many  of  the  old  forts,  and  pr;,gp  shopper  requires,  but  services 

neriodictl  fluctuations  i  f  on,  iZ  Port  nr  Va^icnm^  ‘heir  place  have  risen  fbe  hand-  ...rp  give,,  which  make  a.  day  of  shop 

nl-ino-  in  /  lanrouxci.  Tlip  pjpj.  |pg^  pp  ,]^p  market,  indirating  some,  buildings  which  to-day  grace  pjp„  pleasant  insteail  of  arduous 

atlonal  fieltl  ?he  expol^  ^"ed  The%C  of  to-da.;  cent"  ins  up'. 


Despite  periodical  flurtuafions  |  from  the  Port  of  Vanrouver.  The 
due  to  changing  situations  in  its  export  market  was  very  widcl.v  scat- 
wide  international  field,  the  export  tered. 

lumber  trade  of  (  anada  looms  up  3  he  largest  shipments  went  to  At. 
very  imporf.antly  and  maintains  its  lantie  roast  ports,  mainly  United 
superior  position  in  t  'anadian  exter-  States,  with  a  large  increase  over  fhe 
nal  affairs,  -^he  demands  for  the  consignments  of  the  xear  before, 
produrts  of  Canadian  saw  mills  are  .lapan  was  the  next  heaviest  pur- 
.qeady  In  many  directions.  Planks  ehascr.  taking  a  volume  nearlv 


ing  industry. 

BIG  OlTri  T  riLTHARD  OIL. 


When  the  Hudson’s  Bay  Co.  first  to-date  restaurant,  a  beauty  parlor, 
established  a  store  here.  Granville  ladies’  rest  room,  bospit.il  with  three 


BIG  OlTri  T  riLTHARD  OIL.  street  was  a  mere  wagon  road  for  beds  and  trained  nurse  in  ehargr 
\'ancouver.  Nineteen  pilehard-re-  transporting  material  up  to  the  fir.st  mother’s  room,  and  silence  room 
duction  plants  will  begin  shortly  on  Hotel  Vanrouver.  The  first  store  was  It  is  a  structure  nf  reinforced  con 


and  boards  are  in  regular  consump-  three  times  3.s  large  as  in  192.5.  E'ol-  ■ 
tion  in  as  many  countries  as  Gan-  lowing  came  the  United  Kingdom 
adian  wheat  flour  or  canned  salmon,  and  Eluropean  continent,  Australia. 
5Tany  sections  of  the  fnited  States  California.  South  Africa  and  New 
u.se  regiilarl.v  Canadian  telegraph  Zealand.  A  substantial  increase  is, 
poles,  and  .lapan  is  but  a  short  way  apparent  in  shipments  to  the  British! 
behind  the  Republic  as  a  steady  pur-  West  Indies.  ' 

chaser  of  these.  Train.s  in  the  Uni-  Canada’s  export  lumber  trade  is’ 
ted  Kingdom  rtin  over  Canadian  ties  impressive,  but  not  more  than  the  j 
as  do  those  of  the  United  States,  vastness  or  magnificence  of  her  re- 
British  India.  British  East  Africa,  .sources  iusMfv.  It  is  safe  to  .sayi 
British  Sudan,  China.  Egypt,  and  that  some  product  of  the  Canadian 
.lapan.  laigs  for  many  purposes  are  forest  finds  its  wav  into  everv  civil- 1 
purrhasrd  heavily  by  the  United  ized  country  of  the  globe.  fn  par-  ' 


nearly  •h*’  coast  of  Vanrouver  Island  eompleted  and  oerupied  In  I’ehruary.  erete.  seven  storeys  high,  covering 

Pol'  i  and  three  ships  are  to  be  used  this  1887,  on  a  lot  leased  from  the  Can-  an  area  of  250  feet  on  Granville 
tne-dom  vear  to  carry  oil  in  bulk  from  these  |  adian  Racific  Railw.ty  Co.  on  Cor-  strerC  260  feet  on  (leorgia  and  175 

In  1889  a  store  was  feet  on  Seymour, 


dova  street. 


States,  .Australia  and  .lapan. 


ticular  is  Canada  the  great  depot  of 


The  total  e.xport  of  all  unmanu-  wood  supply  of  the  British  Empire, 
tured  wood  from  the  Dominion  in  alike  in  the  magnitude  of  her  re-  ; 
1926  had  a  value  of  $1 10,313,1,51. as  sources  and  their  wide  variety  and! 
compared  with  $116,801,970  in  1925,  utility.  At  the  Empire  P'orostry 
and  $111,932,680  in  1924.  The  larg-  (.'onference  inC  anad  ain]923.  r.i...-s 
cst  item  in  this  export  was  planks  Conference  in  Canada  in  1923,  it  was, 
and  boards,  with  a  vaiue  of  $62.-  stated  that  of  the  700,000  square: 
436,241.  Pulpwood  was  exported  to  miles  of  “effective  forests”  in  the! 
the  value  of  $62,436,241.  7E  7EnE  British  Empire,  Canada  posses.ses  ■ 
the  value  of  $1.3.986.034:  laths.  $9.-  about  fifty  per  cent.  Elvery  coun- 
796.8i3j  shingles,  $8,863,790:  logs,  try  of  the  Empire  is  under  the  ne- : 
$1,814,783;  sqiiare  timber,  $2,550.-  cessity  of  importing  at  least  some  1 
014;  railway  ties.  $1,036,430;  and  kinds  of  wood  and  practiurally  all! 
spoolwood.  $606,299.  these  requirements  can  be  filled  I 

The  I  nited  States  is  overwhelm-  from  Canada’s  great  storehouse.  | 


Cariboo  Road — So  New  Caravans 
May  Trek  to  Former  Gold  Fields 


OrXl\  years  ago  a  ragged  army  oft  the  Rocky  .Mountains,  but  this  high-' 
adventurers  toiled  along  the  can- |  way  along  the  canyon  of  the  Fraser 
yon  of  the  Eraser  River,  bound  from  i  appeared  a  task  even  more  difficult ; 
the  Pacific  Coast  of  Canada  for  |  with  no  precedent  to  guide  the  i 
Cariboo  and  its  rivers  of  placer  i j 
gold.  Along  a  narrow  trail  they  [  This  province  was  determined. ; 
went,  these  adventurous  figures  of ' link  Canada’s  furthest  1 
the  great  gold  rush— a  trail  where ;  the  other  parts  of  the  | 

men  and  pack  horses  clung  to  the  fodotry  by  road.  It  wished  to  elimi-j 
sheer,  roekv  .sides  of  the  river  hun-  "dte  '  the  necessity  of  detouring  1 
dreds  of  feet  above  its  swirling,  through  the  United  States  in  the  1 
brown  waters.  Then  came  the  Roval  j  .iodrney  from  Vancouver  to  the  prai-' 
Enginers  from  England  to  build  the  |  f’PS-  As  the  Fraser  C'an.von  route 
Cariboo  Wagon  Road  along  the  route  I  "as  the  only  satisfactory  one  to  be. 
of  the  original  trail.  Close  behind  !  foun'l  the  other  passes  through  the 
them  followed  the  bull  team,  the  mountains  being  clo.scd  by  snow  for 
park  train  and  the  lumbering  six-  a  long  period  each  year,  it  was 
hor.se  roach,  keeping  the  j^oad  dusty  selected  despite  its  natural  obsta- 
with  their  continuous  trek  to  the  (’‘a®- 

gold  field.s.  But  after  u  few  years  With  remarkable  skill  the  engi- 
the  gold  trail  led  somewhere  else,  t^’s  have  built  thp  road  without 
Cariboo  was  forgotten  and  the  road  iifterfcring  in  the  last  with  the  rail- 
along  thr  banks  of  the  Fraser  was  ways,  and  have  created  a  broad 
left  untravelled  and  overgrown.  highway  on  which  no  motorist  need 
.Apparently  the  old  road  had  serv-  :  i'fsr  to  drive.  Foundations  of  solid 
ed  it.s  purpose.  Actually  its  useful-  I  stone  walls,  built  in  many  places  on 
ness  bad  only  begun.  Over  the  verV  I  the  remains  of  the  old  Cariboo  \Va- 
foundatioiis  of  the  original  trail  j  son  Road,  stout  bridges  of  heavy 
hewn  out  of  the  canyon  walls  more  j  timber,  deep  fills  of  rock  and  gra- 
tban  half  a  century  ago,  a  broad,  j  'ol — these  form  a  sure  footing  for 
.‘■iiiooth  motor  highway  winds  its  j  the  'heaviest  traffic.  All  along  the 
wa.t  from  the  coast  to  the  interior  j  route  where  the  automobile  travels 
now  probably  one  of  the  most  j  on  the  dizzy  canyon  edge  a  stout 
beaiiliful  .''Cenic  roads  in  .America.  |  "all  of  stone  runs  along  the  road- j 
Thus  the  engineers  of  the  Briti.sh  side.  AVhile  altitudes  range  from 


Columbia  Govermnent  are  writing  a 


feet,  alignment  and 


fresh  chapter  of  the  Cariboo’s  pic-  grade  are  such  that  nowhere  does 


turesque  story. 


any  grade  exceed  8  per  cent.,  and 


The  Cariboo  Ro.ad  it  is  still  railed  Ibe  road  surface  is  broad  enough  to  j 
as  in  the  gold-ru.sh  days.  It  links  the  admit  the  passage  of  two  cars  with  | 
western  roast  of  Canada  with  the  plenf.v  of  room  to  spare.  Engineer- j 
rest  of  the  country  by  motor  traffic  i  ing  science  rould  scarccl.v  do  more 
for  the  first  time.  Thus,  for  many  for  H"'  motorist.  ,  | 


reasons,  its  completion  mark.s  a 
most  important  milestone  in  fhe  de¬ 
velopment  of  the  Canadian  West. 

Feat  of  Engineering. 


IVithonf  Eraring  (  anada. 

As  a  result  of  this  work,  it  will  be 
possible  to  drive  from  Vanrouver  | 


rent  of  Engineering.  Ithroiigb  tlie  coast  mountains,  across  1 

The  Cariboo  Road  is  remarkable  j  the  interior  of  British  Columbia  by  a  } 
not  only  for  its  historical  signifi-  variety  of  routes,  through  the  Rocky  I 
eanre  and  its  natural  beauty.  It  is  a  Mountains  either  by  the  Banff-Win- 
iplendid  feat  of  engineering.  Be-  dermere  Highway  or  the  Crow’s 
tween  the  roast  of  British  Columbia  Nest  Pass,  down  to  the  prairies  and 
and  the  interior  lies  a  towering,  rug-  eastward  without  leaving  Canadian 
ged  barrier,  the  Coast  Mountains,  territory  for  a  single  mile  a  new 
To  rro.ss  th.em  by  road  appeared  a  all-Canadian  route.  The  pew  high- 
I  f  tiipendous  task.  AVhile  they  were  way  thus  is  a  national  as  well  as  a 
'  cut  by  one  deep-cloven  passage,  the  provincial  achievement. 

I  Fraser  River,  that  rhannel  appeared  The  C  ariboo  Road  will  offer  some- 
'  alread.v  full.v  occupied  by  the  two  thing  entirely  new  in  scenery  even 
lines  of  railway  which  had  been  cut  to  tourists  who  have  motored 
I  into  the  rock  nf  the  canyon  on  either  j  through  the  Rock.v  Mountain.s.  It  is 
I  side,  the  transcontinental  routes  of  carried  in  places  l.OOO  feet  ;i.bove  the 
the  Canadian  .National  and  Can-  ]  narrow,  rocky  gorge  nf  the  foaming 
adian  Pacifie  railroad.s.  To  gouge  Fraser,  only  to  drop  down  almost  to 
a  third  passageway  without  disturb-  the  brown  water’s  level.  Again  it 
ing  the  existing  lines  of  steel  was  in-  winds  away  from  the  can.von’s  edge 
deed  a  challenge  to  the  craftsman-  to  traverse  stretches  of  flat  bench 
ship  of  the  most  skilled  engineers,  land  for  miles  of  level  travel  be- 
Rriiish  Columbia  already  had  com-  twen  the  mountains,  and  then 
pleted  some  niagnifirent  highway  sweeps  into  parklike  regions  through 
projects  like  the  Banff-Windermefe  arches  of  overhanging  trees.  Ocea- 
Road  clear  through  the  centre  of  sionally  it  passes  a  liny  village  an 


British  Columbia 

The  Mineral  Province  of  Western  Canada 


The  Mines  of  British  Columbia  have  produced  Minerals  valued 
as  folloAvs  : 


Placer  Gold.  ..$  77,663,043 
Silver  ..  ..  ..  74,111,397 

Lead .  89,218.907 

Coal  and  Coke.  273,048,953 
Miscellaneous 

Minerals..  .  ,  1,394,387 


Lode  Gold.  .  ..$122,808,439  . 

Copper .  197,642,647 

Zinc . . .  39,925.947 

Building  Stone, 

etc .  44.903,886 


Making  an  Aggregate  value  to  the  end  of  1925  : 

"  $920,919,628. 

Besides  the  lode  mines  producing  Gold,  Silver,  Copper,  Lead, 
Zinc  and  Iron,  there  are  properties  located  for  the  mining  of  Arsenic, 
Fluorspar,  Manganese,  Magnesite,  Molybdenum,  Gypsum,  Pyrite. 
Platinum,  Sodium  Carbonate,  Magnesium  Sulphate  and  Talc. 

The  Official  Estimate  for  the  production  for  1926  shoAvs  a  value 
ol  oA'er  $67,000,000  as  compared  with  the  value  of  $61,492,242  for 
1923. 

Lode  Mining  has  only  been  in  progress  for  about  23  years  and 
only  about  one-half  of  the  Province  has  been  even  prospected;  200,- 
000  square  miles  of  unexplored  mineral-bearing  land  arc  open  for 
prospecting. 

The  Mining  Laws  of  this  Province  are  more  liberal  and  the  fees 
lower  than  those  of  any  other  Province  in  the  Dominion,  or  any 
Colony  in  the  British  Empire.  Mineral  locations  granted  to  discov¬ 
erers  for  nominal  fees. 

Absolute  titles  arc  obtained  by  developing  such  properties,  the. 
security  of  which  is  guaranteed  by  Crown  Grants. 

Practically  all  British  Columbia  Mineral  Properties  upon  which 
development  work  has  been  done  arc  described  in  some  one  ol  the 
Annual  Reports  of  the  Minister  of  Alines.  Those  considering  min¬ 
ing  investments  should  refer  to  such  Reports.  They  arc.  available 
without  charge  on  application  to  the  Department  of  Mines,  Victoria, 

B.  C 

Reports  of  the  Geological  Survey,  Canada,  Winch  Building.  Van¬ 
couver.  B.C.,  arc  recommended  as  valuable  sources  of  information. 

F’ull  information  together  with  Mining  Reports  and  Maps  may  be 
obtained  gratis  by  addressing  : 

THE  HON.  THE  MINISTER  OF  MINES, 

Victoria,  British  Columbia. 


THE  FINANCIAL  TIMES,  MO 


New  Railway  Branch  Lines 
Indicate  Development  Era 


was  made  hy  which  a  steel  cable 
was  attached  to  suitable  rinftbolts 
in  rocks  above  and  below  the  ra- 
l)id.''  and  tlic  cable  itself  allowed  to 
lie  slacl:  in  tlic  water.  Wlien  steam- j 
ers  l)oiind  iip-strcam  reach  the  foot  | 
of  tlie  rapiiis  the  cal)le  is  taken  I 
onhoaid  and  looped  around  a, 
steam-driven  capstan.  As  fast  as; 


NE  3,  :.927 


Real  Benefits  are  Claimed  j 
For  Western  Wheat  Pool! 


Important  Additions  to  Mileage  to  Provide  Facilities  For  Import-  onhoaid  and  looped  around  a.  ffomumed  from  iiaee  )  „„  n  imsines.s  and  to  conduct  it  ini 

ant  Areas — Programs  of  Both  Canadian  National  and  Cana-  steam-driven  capstan.  As  fast  asiin;;.  or  market  position  in  ea.se  of  aia'ordance  with  caieful,  prudent., 

dian  Pacific  Comnanies  Are  Outlined  in  Detail  ^^teamer  pulls  herself  up  the  i  an  emerseney  ansin-a  at  any  time,  modern  business  principles  and. 

P  ■  river  tlie  slack  or  lower  end  of  tlio  [  The  Fool  members  linvo  licen  very  |  I'l  aeticos.  We  purjiose  eoins  steadi- j 

“  ~  .  cahic  is  paid  oiii  overside  into  the  loyal  in  delivering  tlieir  grain  tolly  forward.  I  may  say  that  from  I 

ICrXIl'K  AN  I  ()l  the  era  of  groatei  distiicts  of  Paradise  Hill,  rauple-  water  again.  Oner  the  erifical  i  their  own  eleviitors.  It  is  lu)  f*xag- ,  iho  start  we  have  had  a  large  men- | 

production  which  appears  to  lie  fla.gs  and  Fort  Pitt.  In  the  districts  point  in  the  rapids  is  passed  the  ea- |  sreration  to  say  that  tlic  grain  haii- :  •‘‘ni'e  of  support  from  the  linsiness  | 

just  ahead  in  Western  Canada  are  there  arc  good  settlements  big  oant  off  into  the  river  bed  i  dling  in  the  Pool  elevator  system  and  professional  men  in  tiie  towns! 

tho  1  .-o,,,!.  Considerable  development,  and  where  it  is  immediately  available !  tins  year  have  been  tiie  largest  ever  ‘  i'H'l  cities  of  the  West,  and  that  sup- ; 

rne  pretentious  niancu  nno  pio-  this  development  will  be  very  much  for  the  next  steamer  bound  up- !  known  in  the  West.  port— active  support— has  more  than  j 

grams  which  have  been  announced  increased  when  the  transportation,  stream.  :  The  Stdliiig  I’oliej,  kept  pace  with  the  growth  of  the] 

by  the  fanadian  National  Railways  wliich  at  present  is  difficult,  is  im-  - - -  The  basis  of  our  selliim'  noliev  i.;  Pool.  We  want  thatsiinnort  and  we  I 


and  the  Canadian  Pacific  Railway,  proved. 


Having  already  received  tlie  endorsa- 
tion  of  the  Parliament  at  Ottawa,  tiie 


Link  H.  R.  Railway. 

Hudson  Bay  .lunction  southerly  to 


former  will  proceed  with  the  con-  meet  proposed  Sturgis-Peesane  line, 
struction  of  nine  new  sections  of  32  miles — This  branch  is  proposed  to 
railway  in  tlic  west,  the  work  to  be  link  the  Hudson  Bay  Railway  with 
completed  by  1931).  The  Canadian  the  south  lines  of  the  National  Sys- 


BIG  INVESTMENTS 
BY  INSTITUTIONS 


The  Selling  I’olicj,  , 

The  basis  of  our  selling  iioiicy 


port — active  support — lias  more  than  j 
kept  jiaco  with  the  growth  of  the  j 
ITiol.  We  want  that  support  and  we 


a  reasonably  profitahle  pri(..(  for  onr  !  t’l'ltreciate  it.  We  realize  that  no  | 
wheat.  Our  main  oiijcciivc  is,  if -great  public  institution,  sucli  as  the  | 
possible,  to  stabilize  flic  price  of|I’<iol.  can  reacli  its  full  measure  of  i 
wheat  at  a  level  that  will  conipare  ett'l  usefulness  unless  it  lias  I 

favoralily  witli  tlie  price  levels  of.lbe  support  and  confidence  of  all  I 
other  essential  cotiinioditics,  (.pm- I  classes  in  tiie  community.  We  be- j  j 
niodilics  whicli  fanners  nnisi  buy.  lievo  the  Pool  base  serured  for  the  i 


Pacific  has  announced  six  new  tem.  I  he  branch  is  included  in  the  Mortgao'e  Loaning  Companies  -If  we  can  achieve  that  end.  or  even  '  farmer  a  more  equitable  return  for 
branch  lines  to  be  built  in  the  three-year  program  at  the  instance  of  Ha^^  Over  S365  000  000  I  ®ot>ie  approximately  ne.-ir  it,  we  will.iki.s  main  easli  crop.  1'hc  same  opin- 


Prairie  Provinces,  embracing,  in  all  the  department  of  railways  for  the 


about  200  miles  of  track. 


proper  operation  of  railway  traffic 


Have  Over  $365,000,000 
in  Western  Loans 


to  a  grciit  extent,  liave  acliieved  onr  'ori  lias  ticen  recently  expressed  iiy 


We  have  been  buyin-g  and  selling 
Investment  Securities  on 
Hamilton  Street,  ^gina,  Sas\at' 
chewan,  for  over  twenty  years. 


Nay  6?  James 

REGIKA,  CAHADA 


The  program  of  the  government]  for  the  Hudson  Bay  route,  on  the 


main  objective  so  far  as  wlicat 


leaders  of  thought,  and  agriciiltnral 


railways  is  a.s  follows;  assumption  that  such  traffic  will  he 

Weyburn  to  Radville,  22.7  miles. —  offering  before  tlie  period  of  three  | 
Two  objects,  the  railway  manage-  years  has  elapsed,  the  construction 
ment  states,  would  lie  attained  by  the  of  the  line  lieiug  conditional  upon 


years  has  elapsed,  the  construction 


WlnnipPE  niireau  Tlie  I'innneiul  Times.  I  stCJ)  tOWai'df 

Winnipeg. — According  to  the  state-;  a  footing  of 


concerned,  and  liave  taken  a  great  ' ‘"'I'lorities  on  lioth  sides  of  tlie  At- | 
stC'i)  towards  putting  agricnltnre  on  '•  ianllc.  I  would  just  mention  Lord  j 


Established  1905 


P.O.  Box  No.  1 


other  Nlledislop.  Sir  Alfred  .Moiid  and  Vin- i 


Pergnson.  gen-  ‘-'‘''I'Ings  in  life  and  otlier  essential  ;  Massey.  1  would  like  to  read 
'  .  XV  i  1  if  industries.  you  a  sliort  extract  from  ii  speeeii  of  j 


construction  of  this  line;  first,  relief  the  completion  of  the  Hudson  Bay  oral  manager  of  the  Great  West  Life  We  are  ii  fan;idiiin  insiinuion.  we  Lord  Bledislne,  former  Minister  of 
would  be  given  to  the  farmers  along  Railway,  Assurance  t  o.  here,  development,  of  ran- 1  As:i'i<'ult!irc  in  the  British  r,nvern- 

Its  route  in  respect  to  tlieir  wagon  Tiie  Canadian  Pacific  Railwaj  companies  of  the  Dominion  Mortgage^  Canadian  resource.--  wp'>'*cnt. 


belicx'e  in  tlie  development  nf  Can- |  •''srricultiiro  in  the  Britisli  Croveni- 


Its  route  in  respect  to  tlieir  wagon  Tiie  Canadian  Pacific  Railwaj  companies  of  the  Dominion  Mortgage^  Canadian  resource.-;  we'>'*cnt. 

haul  to  market;  and  second,  the  coin-  have  announced  the  following  pro-  and  Investment  Association  had  a  ^  using  Canadian  money-  Lord  Bledisloc  fold  the  Cnited 

niunities  of  Radville.  Bengough,  and  gram  in  western  Canada  ;  total  invesfnient  of  SSua.tad.OOO  in  the  Canadian  trade  routes;  at  the  i  •■'arniers  of  England  that  there  i.s 


wlio  are  also  to  some  extent  I  of  the  Dominion  understand 


onr  conipetitor.s  overseas. 


Willowbuncli,  would  be  brought  into 


J.,, . .  ,,.n  ■  ..  . . . . . -  tlie  clearly  wliat  we  are  trying  to  ac- 

rn  (  anada  ;  I  nr-iirie  nrnvinces  at  tlie  end  of  19‘’x  '  <  anadiaii  trade  routes;  at  the  ;  !'cniers  of  England  that  there  i.s  i,nperial  Eeoiioniic  Conference  liave  complish  Ihrongli  the  Pool,  we 

point  of  connection  j  ,  teVl“a^  "  the  C'ly  one  way  of  stabilizing  prices  .,,,kcd  yon  to  do.  so  much  tlic  better  know  that  we  will  receive  a  wider 


Keeping  Prices  Stniilc. 


for  British  agriculture  in  the 
tiire." 

Tlioiisands  of  now  settlers 


fii-  measure  of  confidence  and  support 
for  the  great  joint  enterprise  in 
are  which  the  farmers  of  lliese  three 


pouring  this  year  into  Western  Can-  |  Western  provinces  are  rngaged- 


-  ^ - - - - „ - -  -  .  - .  ,  „  Voioiicnn-o  fifriirr.1!  v  i-,'  nr  ^  iw  wii-  - . .  . .  ......  -;a.sKefi  vou  lo  (lo,  SO  luucn  uip  iK'iier  Know  inai  we  win  receive  a  wniei 

more  direct  rail  communication  with  with  the  proposed  Rosemary  north  -''r.  *  ‘  ‘ ‘ bidder,  and  direct  it  through  <’anada  is  practicing  this  metli- ;  f,,,.  British  agriculture  in  the  fu-  measure  of  confidence  and  support 

the  distributing  centre  of  Wej'burn,  branch  in  or  near  town.ships  22  or  ^  channels  which,  in  onr  opinion,  will  ad  with  great  advantage  through  tlie  tiire"  for  the  great  joint  enterprise  in 

their  distance  lo  Weyburn  being  re-  23  ranges  14  or  15.  we-st  of  the  fourth  I'fins  the  greatest  possil.le  returns  ;  Canadian  Wheat  Pool.  Thousands  of  now  settlers  are  which  the  farmers  of  these  three 

duced  by  133  miles.  The  route  to  meredian.  thence  in  a  westerly  direc-  lacK  oi  sjmp.unj  n.  s  ta  ‘he  farmers  who  produced  if.  Keeping  Prices  Stable.  pouring  this  vear  into  Western  Can-  Western  provinces  are  engaged— a 

Moose  Jaw  would  be  14  miles  short-  tlon,  a  di.stance  of  about  10  miles,  all  Wo  have  had  criticism  from  out- '  "We  had  reason  to  believe  that.  ada.  They  .are  (  oming  full  of  hope  trulv  great  venture  that  has 

er  and  to  Regina.  28  miles  .shorter  in  Alberta.  ii,!.  t L  sources,  from  intere.sts  that  i  although  there  would  have  been  a  and  confidence.  Wc  believe  that  for  iu  goal  better  living  con- 

The  line  would  run  through  a  well  2— From  a  point  at  or  near  Lloj-d-  ^  '  formerly  had  the  wheat  very  much  ,  .greater  output  of  wheat  than  iu  anv  the  comiiiunitv  spirit  which  is  fos-  ditions  for  the  men  and  xvo- 

settled  grain-growing  dhstrict  and  minster,  on  its  Cutknlfe-Whltford  eroiisij  neaii  witn.  ,  j,i  their  own  hands  after  it  left  the  ,  preceding  year,  vet  as  a  result  of  tered  bv  the  Pool  will  he  a  potent  men  and  children  who  toil  on  the 

one  in  which ,  mixed  farming  is  in-  Lake  branch,  thence  in  a  generally  ®'’niention  .ui.  f.,rni.  1  have  no  particular  feci-  |  the  Canadian  Wheat  Pcol  prices  for  factor  in  tiringing  t.liese  newcomers  farms  of  this  country;  better  homes, 

creasing.  The  road  hanl  of  the  easterly  direction  to  a  point  in  or  ceiguson  .sau  mat  a.s.seis  axaiiaoie  interest  in  sut-h  criticisms,  wheat  are  likely  to  remain  .stable."  into  touch  with  our  institutions  and  '  more  comforts,  more  lelsnre.  less 

farmers  to  market  at  present  reaches  near  township  50.  range  22,  west  of  “’f  in\e.stments  in  tiie  n.tnns  or  me|\\-g  j,elieve  the  best  answer  to  all  .  suited  1/ird  Bledisloe.  onr  ideals.  We  believe  tliat  onr  driuigorv  and  a  greater  measure  of 

15  miles  in  the  centre  of  the  area,  the  third  meridian,  all  in  Saskat-  5','””^.“'”?*?.*^  such  fault-finding  is  to  diligently  i  ".Salvation  is  not  to  tie  found  in  great  venture  in  eo-operatlon  which  :  hannino.ss  among  the  people  of  our 

and  the  farmers  are  looking  forward  chewan. 

lo  the  development  of  dairying  if  3 — I-Toni  a  point  on  its  Fife  l.ake 
their  road  liaul  is  reduced.  brancli,  in  or  near  township  3.  range 

Willowhrook  north-westerlj'.  22 ;  30.  west  of  tlie  second  meridian. 


"We  liad  reason  to  believe  that.  ada.  Tliey  are  (oniing  full  of  liope  ,  Irulj’ 
although  there  would  have  lieen  a  and  confidence.  Wc  believe  lliat  for  its 
greater  output  of  wheat  than  in  any  the  coniiiiunity  spirit  whicli  is  fos-  ditions 


venture  that  has 
better  living  con- 
lie  men  and  xvo- 


prcceding  year,  j’et  as  ii  result  of  tered  by  tlie  Pool  will  he  a  potent  I  men  and  children  who  toil  on  the 


tion  totalled  Sl,10fi.443.305. 


"Salvation  is  ufit  to  tie  found  in 


onr  ideals.  We  believe  tliat  onr  :  drudgery  ami  .t  greater  measure  of 
gre.-it  venture  in  co-operation  whicli  :  happiness  amon.g  the  people  of  our 


paj’  attention  to  our  own  business —  i  Gox'erninent  inlerferenre  and  Gov-  is  rapidly  passing  tlie  experimental  I  i-hosen  (-ailing  in  llii.i  groat  country. 


3— I-Toni  a  point  on  its  Fife  LakejJ  *®  $l1t)i>.4a0,OiH)  acDialiy^ invested  in  ,ip  organization  that  I  crnnient  control,  hut  in  .-elf-organiz-  stage,  even  in  the  luirds  of  those 

branch,  in  or  near  township  3.  range  ‘he  represented  .....  per  cent.,  ^yj]]  pjvp  j-ra)  service  and  .satisfac- j  ation  and  self-study,  controlling  as  who  at  one  time  thought  it  was  a 

30.  west  of  tlie  second  meridian,  "hne  tlie  population  oi  the  three;^ion  to  onr  own  niemhers.  and  in-  far  as  possible  hetwet-n  yourselves  risky  experiment,  xvill  he  a  poxver- 


even  in  the  luirds  of  tliose  And.  of  course,  greater  prosperity 
t  one  time  thought  it  was  a  -true  prosperity  for  the  whole 
experiment,  xvill  he  a  poxver-  country  and  all  its  citizens,  through 


miles. — This  is  a  development  and  thence  in  a  generally  westerly  direc-  j  Praine  provinces  amounted  to  only  spjre  confidence  and  suport  of  luisl-  the  supplies  of  your  particular  coni-  fill  force  in  welding  our  many  na-  a  helter  halam-ed  economic  relation- 
colonization  branch  in  the  mid-ea.st-  tion  to  a  point  in  or  near  township!  22  per  cent,  of  the  total  population,  ^yss  interests  everywhere.  Wo  ’liave  ,  modity.  and  if  you  do  tliiU  in  con-  tionalities  into  one  peoide.  And  as  !  ship  lietwcen  tlie  agricultural  coni- 
ern  part  of  the  province.  The  pur-  3,  range  5,  west  of  the  third  meri-|  of  jf  anada.  ^  ^  ^  simply  decided  lo  take  cliarge  of  our  junction  witli  llio  (-ffor;  of  our  co-.i-  tlie  tiusiness  .-.nd  professional  men  I  niunity  and  other  classes. 


pose  of  the  line  is  to  give  better  rail-  dian,  all  in  Saskatchewan. 


vast  sum.  invested  for  the 


way  communication  to  the  district  4 — From  a  point  at  or  near  Unwin,!  most  part  in  niortgages  on  land,  Mr.; 
north-west  of  Willowhrook.  lying  be-  of  it.s  Cutknife-Wliitford  Lake!  Forguson  pointed  out.  simply  meant | 
tween  the  Yorkton  branch  of  the  branch  in  Saskatcliewan,  thence  in  a}  that  through  the  agency  of  the  ass<i- 
Ganadian  Paciife  Railwaj'  and  the  generally  northwesterly  direction  to'  ciation.  $112,000,000  more  than  their 
main  line  of  the  Grand  Trunk  Paci-  a.  point  in  or  near  township  48,  range  j  proportion  of  the  savings  of  the  as-  i 
tic;  Elventnally  it  i.s  planned  to  ex-  9,  west  of  the  fourth  meridian,  ini  sociation's  clients  had  been  brought. 


tend  this  line  tlirough  the  unserved  Alberta, 
area  between  the  existing  railways.  5 — An 


to  the  service  of  the  prairies. 

The  investment  was  divided  among! 


area  between  the  existing  railways.  5 — An  exten.sion  of  the  time  in  The  investment  was  divided  among! 

With  the  exception  of  the  Beaver  which  th”  branch  line  authorized  in  the  provinces  as  follows;  j 

Hills  forest  reserve,  the  area  is  well  1919  must  be  constructed  is  sought  Alberta . $  92,850,909; 

populated  and  good  crops  are  gen-  The  branch  proceeds  from  a  point  Saskatchewan .  137,200,000' 

erally  obtained.  It  is  felt  that  the  on  the  Manitou  Lake  branch.in  town-  Manitoba .  135,400,0001 


shortening  of  the  road  haul  to  the  ship  43.  range  21,  west  of  the  third  qj,  ^  pg^  capita  h.asis  this  worked' 
farmers  will  offer  encouragement  for  meridian,  in  Saskatchewan,  thence  at  a  debt  peV  head  for  each  of! 

further  settlement  and  development,  in  a  generally  north-westerly  direc-  tiirpt.  ni-nvinfpc!  follows  •  ' 

Sturgis  to  near  Pesane,  100  miles;  tion  through  Lloydminster  to  a  point  ^  ^  j 

This  line  in  the  north-eastern  part  on  or  near  Whitford  Lake,  in  Al-  aikkwo 

of  the  province  would  open  up  a  berta.  . .  “  : 

large  area  of  good  agricultural  land  A  sixth  branch  line  is  being  sought  .  itp 

iind  give  railway  transportation  to  by  the  Manitoba  and  N'orth-We.stern !  -'laniiooa .  ' 

the  soldiers  settlements  south  of  Railway  Co.  This  branch  would  |  Pointing  out  the  rapid  growth  of^ 

ITesane.  it  would  provide  a  sliorter  start  from  a  point  at  or  near  Theo-  “t®  prairies  .since  the  forintition  of, 

and  better  througli  route  for  traffic  dore.  in  or  about  township  28.  ranges  Saskatchewan  in  1905,  j 

from  Melfort  and  Prince  Albert  dis-  <;  or  7,  west  of  the  second  meridian.  Ferguson  said  that  in  1906  thp; 

tricts  to  'Winnipeg  and  the  head  of  thence  in  a  generally  westerlj'  and  I  total  investments  made  bj'  the  com- ^ 


A 


CO 


mg 


Sturgis  to  near  Pesane,  100  miles;  tion  through  Lloj'dminster  to  a  point 
'i'his  line  in  the  north-eastern  part  on  or  near  Whitford  Lake,  in  Al- 
of  the  province  would  open  up  a  berta. 

large  area  of  good  agricultural  land  A  sixth  branch  line  is  being  sought 
imd  give  railway  transportation  to  by  the  Manitoba  and  N'orth-We.stern  I 
the  soldiers  settlements  south  of  Railway  Co.  This  branch  would! 


the  lakes.  There  is  ample  precipi-  south-westerly  direction  to  a  point!  panics  making  uj)  me  association 
tation  fo  rcrop  raising  and  mixed  at  or  near  Duval,  on  the  Pheasant  been  $37,302,971,  of  wliich  $20,- 
farming  in  the  area.  The  propo.sed  Hills  branch  of  the  Canadian  Pacific  260,000  had  been  in  Manitoba.  $12,- 
new  mileage  would  also  form  part  Railwaj  .”  842.971  in  Saskatchewan,  and  $4.1  S'L- 


up  the  association 


of  the  link  between  Hudson  Baj’  - 

Juncfi()n  and  tlie  lines  of  the  ('ana-  Navigation  On  the  Yukon 


842,971  in  Saskatchewan,  and  $4.1 80.- 1 
000  in  Allierta.  At  file  end  of  1925.1 
he  said,  the  investment  of  $365,450,-  1 
000  amounted  to  a  880  per  <'ent.  in-  r 
crease  in  investment. 


^  dm  loo) 


dian  National  in  Southern  Saskat-  ^  ^ _ ‘o  a  PPr  <'eat.  m- 

t-hewan.  Canadas  rar  Wortn  cj-ease  in  investment. 

Pce.sane.  northerlj',  19  miles. — The  - ;; - 

purpose  of  this  line  is  to  open  up  and  Ottawa. — The  Yukon  river  is  na-  Saskatchewan  Had  a 

give  rail  coimniinication  to  an  im-  vigablc  for  large  steamers  from  its  .  ^ 

liortant  section  of  the  Carrot  River  mouth  to  Whitehorse.  Yukon  terri-  or  noney 

cotintrv.  The  torritorv  both  sides  ‘ory.  Canada,  a  distance  of  about  2,-  -  i 

of  the  Carrot  River,  as  far  cast  as  000  miles.  The  only  obstruction  to  Saskatchewan's  1926  lioticy  crop  i 

Bange  9,  has  a  very' good  character  navigation  whicii  steamers  cannot  j  xvas  of  a  total  value  of  $37,801.  it  is  j 
of  soil  and  is  now  being  cleared  off  overcome  with  tlieir  own  power  at  I  estimated  tiy  the  Field  f'rops  Branch  j 
This  is  one  of  tlic  best  grain  growing  ‘>11  stages  of  water  is  al  tlie  Five- |  of  tlie  Department  of  Agriculture.  | 
districts  in  the  west,  having  ample  fingers  rapids,  so-called  from  five!  Registered  beekeepers  in  1926  to- 
rainfalf  each  vear.  ' 'J'herc  is  con-  rocks  wliieli  stand  up  out  of  the  |  tailed  849  as  compared  with  687 
siderable  .settlement  and  tliis  will  be  water  like  the  fingertips  of  .some  ;  re.sislered  in  1925  as  required  by  the  , 
reaflv  eneouragcil  hv  better  rail-  Riant  hand.  No  difficulty  is  experi- j  Provincial  .Act.  The  1926  prodiic- , 


Saskatchewan  Had  a  | 

Big  Crop  of  Honey! 

-  I 

Saskatchewan's  1926  lioticy  crop  i 


7 


rcatlv  eneouragcil  by  better  rail-  Riant  hand.  No  difficulty  is  experi-  Provincial  .Act.  The  1926  prodiic- , 
wav  facilities.  enced  at  these  rapids  during  the  tion  of  comb  honey  was  31,198 

'  '  I  Ilf  ■■  Hniil  greater  part  of  Die  season  lint  at  1  pounds,  the  total  value  being  $8,983 

lit  na.,  »  au  .  period  of  high  water  the  fall,  at  |  .at  an  average  of  32  cents  a  pound. 

Sliellbrook  lor  near  Parkside).  yyg  point  is  just  sufficient  to  lift  In  addition  139,089  pounds  of  ex-, 
westerly,  37  miles. — For  a  consider-  {'jjg  jjjo,  pt-gj-n  wheel  of  an  upward-  traded  honey  were  produced,  the! 
ible  time  the  people  living  in  the  hound  steamej  for  a  few  seconds  out  I  average  price  of  20  cents  a  pound 
district  to  be  tnivcrsed  hy  the  pro-  jjie  water.  That  brief  space  of  time  |  giving  a  total  value  of  a.pproxiin-j 
posed  line  have  lieen  in  need  of  rail-  sufficient  for  the  ship  to  lose  j  afelj'  $27,817.  I 

xvay  facilities.  Tliere  already  is  headway  and  ha  carried  down  It  is  estimated  there  were  2.862 


iSi 


What\biir  Electric 
Dower  willCost 
iR\aNCODYEIt 


Comected 

load 


xvay  facilities. 


estimated  there  were  2.862 


good  settlement  and  development,  .stream.  To  overcome  this,  when  I  colonle.s  in  tlie  province  on  tlie 
there  being  a  high  proportion  of  ex-  steam  navigation  was  first  tinder- i  .spring  count  and  4.1$2  on  tlie  fall 
cellent  a.griculiiiral  land  for  Rt'k'n  taken  on  the  river,  .an  improvement  count. 

growing  and  mixed  farming.  This  - - — - : - — -  ■  - - 

branch,  whicli.  in  tlie  opinion  of  the  .  —  - 

railwa.v.  would  he  justified  hy  the  mm  W  •  f  F>  f  •  MM 

cutting  down  nf  tlic  wagon  haul  of  tnS  ivOCktCS  IwfoVe 

the  settlers  and  tlie  opening  up  of  iWMUI  C 

more  land,  eventually  would  be  ex-  TflT  tnf*  T fkllTI  ^ 

fended  to  tie  in  With  the.  Turtleford-  CfUtif  C/C  !  UF  IIIC  1  UUri^l^ 

Hafford  line.  — - — - - - - - 

Turtlcfortl,  S.E.,  Mile  6^1,  ‘o  '"pnE  year's  program  of  dev’elop-  ward  by  way  of  the  existing  pro- 
tvveen  Hafford  and  Richard,  .ia.o  ments  in  connection  with  Canada's  vincial  road  through  the  Columbia 
miles-  The  reason  for  proposing  j^-jj^onal  parks  contains  three  item.s  valley  to  I'irlands.  British  Colum- 
this  line,  the  railway  manageinent  of  j,f,usnal  interest  to  tourists.  The  bia,  and  thence  return  via  the  fa- 
states,  is  tlie  opening  tip  of  new  ter-  opening  of  the  new  motor  mous  Banff-VVindermere  liighway  to 

ntory,  and  the  reductKin  in  (>perat-  from  Lake  Ixiuise  to  Gold-  the  east,  completing  a  loop  of  nearly 

ing  cost  on  th:it  part  of  the  line  al-  ^j^g  j-gpond  the  building  of  an  300  miles  entirely  within  the  Rock- 
ready  built  and  running  south-east  gxceptiomilly  attractive  toiiri.st  hotel  ies,  or  from  E'lrlands  continue  soittli 
from  T  urtleford.  I  he  proposed  ex-  Waterton  Lakes  park;  the  third,  fo  ]'''ernie.  British  Columbia,  and 
tension  from  the  presemt  end  ()1  steel  inangtiration  of  a  through  auto  thence  return  eastward  by  way  of 
to  link  up  with  the  Prince  Albert-  service  between  the  U.  S.  the  Crow’s  Nest  Pass  lo  Waterton  ' 

V?®  !i  Glacier  park  in  Montana,  and  Wa-  Lakes  park  and  Macleod  makes  this  | 

dian  National  would  run  through  a  Lakes,  Calgary.  Banff,  I^ake  new  highway  section  perhaps  the 

section  of  good  agrtcultural  lanu,  j^pj,jj.g  j.'jgif).  All  of  these  de-  most  important  yet  constructed  in  ' 

partly  developed.  As  the  line  now  vp]op,n,pnfs  will  make  possible  a  the  mountains.  j 

stands,  operation  from  the  end  mupi,  wider  and  more  democratic  With  the  building  of  a  completely 
the  line  Bn-  hnsiness  to  anti  from  national  parks.  With  equipped  modern  hotel  at  Water- 

eastern  points  I'its  t(i  he  nanriied  t*-  construction  by  the  government  ton  Lakes  park,  this  clinrming  ri’s- 
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ccifwiiTnition 

INDUSTRIAL  USES 


CTTHE  British  Columbia  Electric  ^ i!2c 

J  Railway  Company  supplies  3qo  “  4oiooo  **  .93c 

power  in  Vancouver,  New  West-  200  “  soiooo  **  !73ic 

minster  and  vicinity  at  rates  500  “  100,000  “  .86c 

which  are  among  the  lowest  on  500  "  200,000  “  .655c 

the  continent.  750  “  150,000  “  .834c 

We  in  vite  comparison  of  the  rates  300,000  .628c 

quoted  above  with  rates  for  simi-  electric  furnaces 

larloadscharged  in  other  centres.  ioookvJ^.  200,000  “  .779c 

B.  C.  Electric  service  extends  for  80  miles  400,000  .556c 

east  and  west  and  40  miles  north  and  south.  ,3^^  of  so  per«ot. 

Four  hydro-electnc  plants  and  one  steam 
plant  in  the  mainland  system  assure  conti- 
nuity  of  service  and  dependability  of  supply. 

With  an  expanding  market  both  locally  and  on  all  sides  of  the  Pacific,  Vancouver 
is  the  logical  place  for  your  western  factory.  Mild  climate,  raw  materials,  soft  water, 
rail  and  water  transportation,  labor  and  cheap  sites — all  these  factors  present  ideal 
manufacturing  conditions. 

W e  invite  inquiries  as  to  business  prospects  in  our  territory.  Pull 
particulars  as  to  rates  and  service  gladly  furnished. 

We  also  serve  Victoria  with  electric  power.  Gas  is  supplied 
Vancouver,  Victoria  and  New  Westminster  at  low  industrial 
rates.  Trackage  with  connection  to  all  steam  railways  avaflable 
on  our  interurban  system. 


Rflte  per 
K.W.H. 


highway  from  Lake  Ixiuise  to  Gold-  the  east,  completing  a 
ing  cost  on  th:it  part  of  the  line  al-  ^j^g  the  building  of  an  300  miles  entirely  wit! 

ready  built  and  running  south-east  gxceptiomilly  attractive  toiiri.st  hotel  ies,  or  from  E'lrlands  ( 
from  T  urtleford.  I  he  propo.sed  ex-  Waterton  Lakes  park;  the  third,  to  E'ernie.  British  C 
tension  from  the  presemt  end  ()1  steel  inangtiration  of  a  through  auto  thence  return  eastwat 
to  link  up  with  the  Prmtie  Albert-  service  between  the  U.  S.  the  Crow’s  Nest  I’ass 


the  line  for  linsiness  to  and  from 
eastern  points  lias  to  lie  handled  72 
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miles  extra.  t-oiYipared  to  the  distance  highwaj's  througli  the  ervation  will  at  last  t:ike  its  right 

if  the  line  linished  to  a  point  p^p^s  giving  direct-  connections  from  !  fnl  place  among  the  most  attractive 

west  of  Hafford.  !■  roni  me  same  west  and  the  i  of  Canada’s  national  playgrounds.  As! 


^0“  provision  of  motor  campsites,  rest  is  well  known  this  park  lies  con- ^ 
Battleford  i.s  penalized  4_  miles.  camps,  and  inexpe-nsivc  , bungalow ,  tigiious  to  the  United  States  Glacier  1 
Offers  Leoiiomie  .Advantages.  hotels,  a  new  era  in  the  use  of  these  ‘  park.  Gcograpliy  lias  virtually  iiuidei 
Kindersloy-Glidden,  IS  miles — This  beautiful  national  possessions  be-  them  one  plaj-ground  and  tlie  build-; 
is  a  eut-off  to  offer  eroiioniic  and  gan.  Last  year  over  100.000  nio-ilng  of  a  liotel  in  Canada  liy  the 
operating  advantages,  the  cut-off  to  torist.s  alone  visited  the  mountain '  Great  .Northern  Riiilway  Company — ; 
run  from  tlie  Goose  Lake  line  to  the  parks  which  are  accessible  by  high-  '  an  organization  which  has  done  I 
parallel  line  to  the  south,  extending  way,  or  more  than  came  a  few  years  '  much  to  develop  Glacier  park — and’ 

from  Alsask  to  Dunblane.  Recently  ago  to  all  the  parke  by  rail.  !  the  establishment  of  regular  lioat  ! 

Dunblane  was  connected  by  rail  to  The  opening  of  the  new  I.ake  and  bus  services  lietween  tiie  two 
the  Riverhiirst  snb-divlsion.  thus  Louise-Golden  liighway,  which  is  fo  reserves,  must  result  in  greatly  in-  | 

making  a  short  route  to  .Moose  Jaw,  be  known  as  The  Ricking  Horse  creasing  tiie  travel  lo  the  Waterton; 

Regina  and  points  east.  This  pro-  Trail,  is  being  awaited  with  the ;  Lakes  park. 

posed  cut-off  from  Kindersley  to  keenest  anticipation  by  the  motor- 1  The  inauguration  of  a  througli  j 
Glldden  would  allow  of  a  more  effl-  ist.  Not  only  will  it  add  another  bus  service  from  Waterton  to  Banff, ! 
dent  and  economical  method  of  national  playground.  Yoho  park,  to  .thence  to.  LaktJ  Ixiuise  and  E-ield, will  ! 
handling  flic  business  between  points  those  already  within  liis  reach  and  |  not  only  facilitate  travel  between 
west  of  Al.sask  over  the  new  route  give  access  to  EMeld,  Emerald  Lake,  i  Waterton  Ixtkes,  Rocky  .Mountains 
to  Moose  Jaw,  Regina,  and  points  and  the  famous  A’oho  Valley,  but  it  land  A'oho  parks,  hut  also  with  the 
east  and  will  allow  of  a  be.tter  will  enable  him  to  cross  the  main  I  United  States  Glacier  jiark.  In  the 
handling  of  motive  power  and  im-  Rockies  by  the  well-known  Kicking  United  States  there  exists  already  a  1 
proved  engine  terminal  arrange-  Horse  Pass,  paralleling  the  route  highly  developed  system  of  high-j 

j  now  followed  liy  tlie  main  line  of  the  ways  whicli  touches  all  tlie  nuiin  ; 
Spruce  I. iKc  Diear).  westerly,  29.5  j  Canadian  Pacific  Railway.  To  national  parks  in  tlie  western  States,  i 

miles. _ This  proposed  line  to  run ;  many,  the  culminating  feature  of  and  connecting  itiis  lines  make  ill 

westerly  from  Spruce  Luke  is  .a  col-' the  new  road  will  no  doubt  be  the.  possible  for  visitors  to  travel  easily! 
onlzatidn  :ind  development  branch  |  last  ten  miles  in  which  it  pass(>s  from  one  to  tlte  other.  The  new! 
which  iiX  intended  later  lo  link  up  I  througli  the  spectacular  ran.von  of  transportation  facilities  in  Conner-, 
with  tile  line  running  ea.sterly  from !  tlie  Kicking  Horse,  undonbfcdlv  one  lion  with  tlie  C.anadlan  parks  will  no. 
Elk  Point.  AHieit!!.  Considering  the!  of  the  most  picture.sqiie  trips  in  the  (lonlil  cause  many  touri.sts  to  extend: 
topographical  difficulties  this  branch !  whole  journey  across  the  Canadian  their  trips  into  Canada  and  to  en.ioj 
will,  as  far  as  po.ssihle.  meet  the  re- 1  mountains.  The  fatit,  too,  that  the  .wonders  of  the  Canadian  Roek- 
qtjiii’emcnts  for  railway  relief  to  the  from  Golden  he  may  travel  .south-  ies  iii  the  cilpeh-air,  open-sky  way.  ' 


c>4bove  loads  hairs  deniand  factor  of  80  per  cent. 


GEORGE  KIDD,  President 
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A  Prosperous  Future  Assured 

By  wise  and  constructive  financing,  which  has  placed  the  provincial  credit 

in  an  unchallengeable  position. 


For  the  fiscal  year  ended  March  31st,  1926, 
-the  Public  Accounts  of  the  Province  of 
British  Columbia  show  a  surplus  of  $100,793. 
The  receipts  from  all  sources  were  $21,775,869, 
while  the  expenditures  on  both  current  account 
and  capital  account  chargeable  to  income  amounted 
to  $21,675,076.  The  accounts  for  the  year  which 
ended  on  March  31st  last  are  not  yet  finally  closed, 
but  will  show  a  surplus.  The  net  funded  debt  of  the 
Province  at  November  1st,  1926,  was  $40,881,149, 
as  compared  with  $41,922,772  at  March  31st,  1926. 
The  gross  funded  debt  was  $69,672,461,  of  which 
$14,822,248  was  revenue-producing  to  an  extent 
more  than  sufficient  to  meet  all  charges.  Sinking 
funds,  which  are  provided  for  all  funded  debt  and 
fully  maintained,  aggregated  $14,969,064.  The 
assets  of  the  Province  at  March  31st,  1926,  exceeded 
liabilities  by  $64,051,127. 

The  great  gain  in  mineral  output  noted  for 
1925  was  repeated  in  1926,  returns  as  yet  incom¬ 
plete  showing  a  total  value  of  $67,718,000,  an 
increase  of  more  than  11%  on  the  1925  figures.  In 
copper,  lead  and  zinc  British  Columbia  still  leads 
the  other  provinces  in  output,  and  in  1926  added 
silver,  in  the  production  of  which  it  outstripped 
Ontario’s  lead.  Zinc  output  jumped  from  98,250,000 
pounds  in  1925  to  135,000,000  pounds  last  year,  and 
silver  from  7,655,000  ounces  to  10,900,000  ounces. 
There  is  a  gratifying  increase  in  the  amount  of  ore 
being  treated  in  the  Province,  in  which  connection 
it  is  worthy  of  mention  that  the  well-equipped 
smelter  at  Ladysmith,  idle  for  some  years,  is  being 
reconditioned  for  service. 

Great  activity  was  manifested  in  the  lumber 
industry,  the  value  of  forest  production  rising  to 


$84,802,000.  The  lumber  cut  was  over  three  billion 
feet,  an  increase  of  15%  over  the  previous  year. 
The  water-borne  exports  of  lumber  showed  tremen¬ 
dous  expansion,  712,743,256  board  feet  being  shipped 
to  all  parts  of  the  world  as  compared  with  577,- 
560,288  feet  in  1925.  These  exports  have  quad¬ 
rupled  since  1921.  The  output  of  pulp  and  paper, 
beginning  in  1912,  has  grown  to  a  value  of  over 
$16,000,000  annually  and  will  be  materially  in¬ 
creased  when  two  or  three  projects  now  under 
construction  are  operating. 

Of  recent  years  production  from  the  land  has 
been  increasing  to  a  marked  extent,  from  a  total 
value  in  1922  of  $55,322,791  to  $69,300,000  in  1926, 
or  26%.  This  increase  is  shown  in  all  lines  of  farm 
^activity,  but  was  especially  marked  in  1926  in 
dairying,  fruit  and  fodder  crops.  Certified  seed- 
potato  production  is  being  undertaken  generally. 
In  1927  the  growing  of  tobacco,  once  a  large  item 
in  the  Okanagan  Valley,  is  being  revived  with 
promising  prospects.  Marketing  arrangements 
authorized  by  the  Legislature  this  year  are  ex¬ 
pected  to  be  of  much  assistance  to  growers  of  fruits 
and  vegetables. 

The  value  of  the  fisheries  for  1926  is  estimated 
at  close  upon  $25,000,000,  leading  all  provinces  and 
being  almost  one-half  of  the  total  for  the  Dominion. 
The  salmon  pack  set  a  new  record  with  2,065,190 
cases  (over  ninety-nine  million  pounds).  The 
previous  record  pack  was  in  1924,  1,745,313  cases. 
A  recent  development  in  this  industry  is  the  estab¬ 
lishment  of  fish-reduction  plants  for  fish-oil  and 
fertilizer  production  from  fish  waste  and  non¬ 
edible  species. 


The  resources  of  the  Province  will  amply  repay  investigation,  while  its 
attractions  for  the  holiday-seeker,  tourist,  big-game  hunter  and  fisherman 

are  not  excelled  on  the  continent 


For  all  information  address: — 


Secretary,  Bureau  of  Provincial  Information,  Victoria,  B.C< 


